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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument) is given on oo MONQUBOR. D
19..87... The mo<gazoris .. ACOTT. DL SELIGHAN . &, Bachalak.. i,
N ("Borrmacr“). ‘This Security Instrument is g}l\;cF :u AMI.}RI;GM“

NATIONAL. BANE AND TRUST. COMPANY. OF  GHEGAG......commvernrinmummnneny Which Is organized and existing
under the lnws of UQIREE g%\‘fgg 8{}”&'%518/\ veerrenenes , and whose nddress is ...s4. Nazkh. adSalle......
Streeta. Ghiaagae, A01A0R18. GR020 . s (U Lender™),
Borrower owes Lender heprinsipnl sum of L EIGHTY=ELGHT. THOUSAND. ELGHL. HUNDRED..AND. NQ/LODmnmnnn
----------------- e ==[ollnes (U.S. $88, 800.,.00marmni. This debt Is evidenced by Borrower's note

I I L A LI R ELT I R I T

dated the same date s this Secarity Instrument {“Nole™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on L. JBSBRRAZ. Ao BQLT o This Security Instrument
secures to Lender: (a) the repayawent of the debt evidenced by the Note, with interest, and nll renewals, extensions und
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 ta proleel the security of this
Securily Instrument; and (¢) the perfornmapce of Barrower's covennnts and ngreements ander this Security Instrument and

the Note. For this purpose, Borrower does herzby mortgage, grant and convey to Lend ¢ the following deseribed property
10CIIEE I oo COOK. v e e County, Hlinois:

UNIT NUMBER 3-'C', IN THE 3520 LAKE/SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 2 IN BAIRD AND WARNER'S SUNuUiIVISION OF BLOCK 12 OF HUNDLEY'S SUBDIVISION
OF LOTS 3 TO 21, INCLUSIVE, AND 33 TO 37, INCLUSIVE, IN PINE GROVE A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANCE L4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH A VACATED ALLEY IN SAID BLOCK A®U A TRACT OF LAND LYING EASTERLY OF AND
ADJOINING SAID BLOCK 12 AND WESTERLY OF AND ALJUZHING THE WESTERLY LINE OF NORTH SHORE
DRIVE IN COOK COUNTY, ILLINCIS WHICH SURVEY IS ATIATHED AS EXHIBIT "A' T0 THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25200625 TOCETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, iLuLINOTS

TAX I D # 14 21 112 012 1025 M_

The Mortgagor consents and warrants that it will take all the steps nersessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amended-and that, if
required by the Mortgagee, the Mortgagor will cause the real eatate which 15 the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

which has the nddress of ....3534.. North. Lake..Shoxe.. Drive,..Unit. 3.0 .. Chicaga..... rerrentyererrnrren et ner e res \

{Strent] |City}
Ilknois ..60637....... v ("Property Address™);

[Z-pCode]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall afso be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform seeurily instrument covering real property.

ILLINOIS—single Famiy—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQRDER FROM (L LIANA FINANCIAL, INC
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UNIFORM COVENANTS.  Borrawer und Lender covenant and agree as follows:

L. Payment of Principat and Intercst; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and fnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to o writien waiver by Lender, Borrower shall pay
to Lender on (‘he day monthly paymenlts are due under the Nete, until the Note is paid in (ull, a sum (*Funds”) equal to
one-twelfth of: () yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, i sny: (¢) yearly hozord insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nceount or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Horrower und
Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest to be paied, Lender shab) not be required to pay Borrower any interest or eurnings on the Funds, Lender
shall give to Borrower, without charge, an annual sceounting of the Funds shiowing credits and debits to the Funds nnd the
purpose for which ench debit to the Funds was made. The Fusds are pledged as additionn] seeurity for the sums seeured by
this Security Instrument.

If the amount of the Funds held by Lender, wogether with the future monthly payments of Funds payable prior to
the due dates of the eserow ilems, shull exceed the amount required to pay the escrow items when due, the exeess shall be,
ot Borrower's opiian, either promptly repaid to Borrower or eredited to Borrower an monthly payments of Funds. If the
amount of the Fand: held by Lender is not suflieient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary losanke up the deficiency in one or more payments as reguired by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shull promptly refund lo Borrower
any Funds held by Lensder IFf under paragenph |9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely priorio fae sale of the Property or ils sequisition by Lender, any Funds beld by Lender at the time of
npplication as n credit againitiie sums secured by this Security [nstrument.

3. Application of Puyrieits,  Unless npplicable lnw provides otherwise, all puyments received by Lender under
puragraphs 1 and 2 shall be nppli<d:first, to Inte charges due under the Note; second, (0 prepuyment chiarges due uider the
Nedte: third, to amounts payable uvd<e paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens,  Borroweralnll poy o1l tnxes, assessments, chocges, ines and impositions nitributable to the
Property which may ntiain priority Gvee tils Security Instrument, and lensehold puyments or ground reats, il any.
Borrower shall pay these obligntions in th& manner provided in paragraph 2, or if not puid in that manaer, Borrower shall
puy them on time direetly to the person awed payment. Borrawer shall promptly furnish to Lender vl notices of amounts
to be paid under this paragraph. If Borrower makes these payments cirectly, Borrower shall promptly furnish 1o Lender
receipts evidencing the puyments.

Borrawer shall promptly discharge any licd #nich hus priority over this Security Instrament unless Borrower: (a)
agrees in writing to the pnyment of the ablignlion secured by the lien in o manner neceptnble 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the' Len in, legnl proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pnrrorthe Property; or (¢) secures rom the holder of the lien an
agreement satisfactory to Lender subordinnting the lien to this Security Instrument. If Lender determines that uny part of
the Property is subject 1o a lien which miny attain priority avee this Security Instrument, Lender mny give Borvower n
uatice identifying the licn. Borrower shall sniisfy the lien or tuke<ps or more of the netions set forth nbove within 10 duys
of the giving of notice.

5, Hnzard Insurance.  Horrower shadl Keep the improvemeris pow caisting or hereafler erected on1he Property
insured against loss by live, hnzurds included within the term extendedepvernge’ and uny other hnzards for which Lender
reguires insurance. This [nsurance shafl be maintnined in the amount: ¢nd for the periods that Lender requires. The
insurnnce cavrier providing the insurance shall be chosen by Dorrowerssubject.ta Lender's npproval which shall not be
unreasonably withheld.

All insurgnee policies nnd renewals shall be neceptnble to Lender and sha)include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals. IT Lender requires, oirower shall prompily give to Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha!! give srompt notice to the insurance
carrier nnd Lender. Lender may make proof of Toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insuennce proceeds shall b apnlied 1o restorntion or repair
of the Property damaged, if the restoration or repuir is economically fensible and Lender's cecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be fessened, theinsprasce proceeds shadl be
applied to the sums secured by this Security Enstrument, whether or not then due, with any exdess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that thedniurance carrier has
offered to settle a claim, then Lender mny coileet the insurnnce proceeds. Lender may use the proceeds 1u repuir or restore
the Property or ta pay sumns secured by this Security Instrument, whether or not then due. The 30-day/praiod will begin
when the notice is given,

Unless Lender und Borrower ofherwise ngree in writing, nny appliention of proceeds to prineipal shallinar extend or
postpone the due date of the manthly payments refeered to in parngraphs | angl 2 or change the smount of the puyments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right o uny insurance policies and proceeds resulting
from damnge to the Property prior to the nequisition shall puss to Lencder to the exient of the sums secured by this Security
Instrument immeaiately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, ullow the Properly to deteriorate or commit waste. 1T this Security [nstrument is on » leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title 1o 1he Property, the lenscheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insursnce. I Borrower [ails to perform (he
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probale, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whitever is necessary 1o protect the value of the Property and Lender’s rights
in the Properly. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Tustrument, appeuring in court, paying reasonable attorneys' fees nnd entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so. )

Any smousts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower, gzgc‘qrgquy-ﬂns
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these nmounls’shn‘ll‘be}\r hteredt from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIs CONDOMINIUM RIDER is made this ... 98h . day ol ... NOYEUDEY. ..., 1987,
and is incorporated inla and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sevurity Deed (the

“Security Instrument’) ol the sume date given by the undersigned (the " Borrower™) to secure Borrower's Nate 1o .. e
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO .. . i (the “*Lender'™)

of the same date and covering the Property described in the Security Instrument and located ai:
353..4..Nur.th..Lake...Sho.re...DrJ.ue.,...Unit..a..c,r...C.hic.a. p...i.I.llinqis..ﬁO.&S.? ...................................................

Praperty Address

The Property includes o unit in, together with an undivided interest in the common elements af, a condominium project
known as:

3220, LAKE. SHORE. PRIVE CONDOMINIUM ... ..

(Nama "ot Congormmum Projwei] ”
(the “Condominium Project’™). I the owners association or ather entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower™s interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDPOMINIUM COVENANTS, In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender further covenunt and agree as fillows:

A, Confominium Obligntions. Borrower shall perform all of Borrower's obligations under the Condominimn
Project’s Constituens Documents. The “Constituent Documents'™ are the: () Decluration or any other document which
crentes the Condoriiniam Project: (ii) by-laws: (ii) cade of regulations: and (i) other equivalent documaents, Borrower shall
prompily pay, when duz, 2l dues and nssessmeitts imposed pursuant to the Constituent Documents.

B. Hazard Insirarce. So long as the Owners Assaciation maintains, with a generally sccepted insurance carrier, a
“masler” or “blanket” policy ba the Condominium Project which is salisfuctory 1o Lender and which provides insuranee
coverage in the nmounts, fordneaeriods, and ngainst the hazards Lender requires, inefuding tive and hnzards included
within the term “extended coverage,” then:

(i) Lender waives i provision in Uniform Covenant 2 for the monthly payment o Lender ol one-twelith of
the yearly premium instaliments for hrizard insurance an the Property; and

(i Horrower's ablipytion under Uniform Covenant § (o maistain hazird frsuriaee coverage on the Property
is deemed satisfied to the extent that the requiseGeoverage is pravided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insuranee coverage.

In the event of a distribution of haziard Ansusanee proceeds in licu of restoration or repair following o Joss to the
Property, whether (o the unit ar lo commen elewigris, any proceeds payable to Borrower nre herehy assigned and shall be
paid to Lender for application to the sums secured byt Sceurity Instrunient, witl iy excess paid 1o Borrower,

C. Publle Liability Insurance. Dorrower shail take such actions as may be reasonable to insure that the Qwners
Association maintains a public linbility insuranes policy acvéptable in form, amount, and extent ofcoverage 1o Lender.

. Condemnntion, The proceeds of any wward or ciaim (or damages, direct or conseguential, payable to Borrower in
connection with any condensttation or ather taking of all or any part o the Property, whether of the unil or of the common
elements, or for sty conveyianee in licu of condemmation, are hercbye assigned snd shabl be paid 1o Leader. Such proceeds
shall be npplied by Lender o the sums seenred by the Seeurity Instianient as provided in Uniform Covennt 9.

E. Lender's Preior Consent, Borrower shalt not, except after/pitice 1o Lender and with Lender's prior written
consent, either partition ve subdivide the Property ar consent 1oz

(i) the abandonment ar termination of the Condominiuig Projest, exeept for abaudonment or termination
required by Liw in The case of substantinl destruvtion by fre or ather casualty O iwithe case ofa king by condemnition or
entiment domaing

(i) any wmendment wany provision of the Ceasstitacid Documents iU pravision is fer the express beneit of
Lender,

(i termination of professional management and assumption of self-managamant of the Ownees Associntion;
or

Givyoany action which would have the effeet of rendering the public liability insvrnnes coverage mpintained by
the Owaers Association unaeceptable to Lender, .

I, Remedies. I Borrower does not pay comtsloninium dues and sssessments when due, LeendCauder may pay them,
Any umoungs disbursed by Lender under this puragraph ¥ sholl become additionat debi of Borroweraeeared by the Seeurity
Instrument. Unless Barrower and Lender agree to otlier terms of payiient, these umousts shull bear intsestdrond the dite of
dishbursement at the Note rute and shalt be puyable, with interest, upon nutice from Lender to Borrower réauesting puytent.

1

By SIGNING BELOW, Borrower neeepis and igrees 1o the terms nnd provisions contined in this Condomininm Rider,
L)
, 8761004
"
W, AN S TR e SE0T)

11 ower
Scott D, Seligman
LUEPT (1 RECORD UNG

....‘...Jr.ié‘:‘.';".aﬂ....lﬁk!m..22‘.51..11.’..12.4@(&:\1-)“59 100
N orrwant
H5793 B X WIS T s LD ST

COOY COUNTY RECORDER

87610017

MULTISTATE CONDOMINIUM RIDER—Singly Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83




UNOFFICIAL COPY




