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.+ -+This immuncnt was prepnred by.

87610114 - - RICHERRALLIANNG.. .

(Name)
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|
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MORTGAGE

gus MORTGAGE is madg ibis.. . , .. PRI 'dfi‘g‘v"af“”“?_. “NDVEMBER e

bctwccn the Moﬂgngor, . IQHF\RO D QﬁﬁNEY-‘. .JR AND MARGARET, I ki CABNEN,/ .\HUEQQND i
(hcreln iBorrowsr™), and the MoOrgogee: = dovFi IR eeg . o 1
» & corporation organized and

unsiingwundcr the laws of, THE. .UNITED ‘BTATES OF F AMERY C-'q . whose address 8. ., oo v v eiiains
$200 West Fullerton — Chlcaqo, Tilinols .6[1.6@‘.} s ‘thereln “Lender”).

LgRuAS Burrowor is indebted ta Londer in the principal sum of JONE SHUNDRER (FRRT)
'HQUSQNK AND NDZLOO, . Dollnrs, which Indnbtedncss is’cvidericed by Borrower
note dated (h:.rcin "Note™), providing for. moulhly immllmcnts of‘xrincipal and
interest, with the huﬂu on of the indebtedness, If not soonrer pnld due and pnyuble ony. L i2n ‘1

Y

To SEcurs to Lender f4j.the repnyment of the Indebtedness evidenced by the Note, with interest thereon, thle
payment of all other sums, wich'interest thereon, advanced in accordance herewith to protect the sceurity of thi
Mortgage, nnd the performance/={ the covenamts and agrectents of Bovrower herein contained, and (b) the repayment
of any future ndvances, with interes? n crcon, made to Borrower by Lender pursunnt to paragraph 21 hereof (herei
“Future Advances™), Borrowor dons-lie.e b‘¥ mortgnge, gront und convey | to Lender the following dcscrlbcd propen?v
located in the County of . . . .. F vy Ver ey Stato of Minplay T et B

LLOT & (EXCEPT THE SOUTH ¢ “SET THEREOF) AND THE 'SQUTH8 IFEET 0
LOT 5 IN PARKSIDE MANOR, BIJNG A SUBDIUISION OF “THE 'MORTH 'WEST
174 (EXCEPT PART OF THE ‘S0OUTs 12 FEET -THEREQF) ‘OF: THE 380UTH ‘EAS
174 OF THE NORTH WEST 1/4 OF SELVION 14, TOWNSHIP 41+ MORTHi#

IRANGE 13 EAST le" THE THIRD PRI!'CIPAL WMERIDIAM G - IMN QCUOKJC'GUHT val
TLLINDIS T SR T Y O A TR R R

e
FERMANENT INDEX NO.: 10-14-128-027-£020 rp AL
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which has the address of. .. . EVANSTO

ILLINOIS, 602037 (hercln “Proporty Addiess™); -
|sm- and le Codo]
TooETHER with all the improvum_qnts now or hereaftor crected on the properly, und all easements, rights,
appurtenances, rents, royaltics, mineral, oll und gus rights and profits, water, water rights, and watcr stock, and all
fixtures now or hereafter aitached to the property, alil of which, including rcplncumt,ms and additions thercto, shalt be

deemed to be and remain a part of the property cavered by this Mortgage; and'all of the'foregoing, together with said
propecty (or the leasehold ostale if this Mortgnge-is on n leaschold) are hercin referred to us the “Praperty®.

Borrower covenants that Borrower is lawfully seised of the eslate hereby conveyed and has the right to morlguge,
grant and convoy the Properly, that thc Property is uncncumbered, and that Borrower will. warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in n schedule of oxceptions to coverage in any title insuranice polley insuring Lender's interest In the Property,
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Unitrorm CoveNANTS, Borrower and Lender covennn! and ngree ns follows:

1. Payment of Principal and Intercst, Borrower shull promptly pey - when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment nnd Inte charges ns provided in the Note, and the principal of and interast
on nny Future Advances secured by this Morigage. ] .

2, Funds for Taxes and Insurance. Subject to applicabls law or 1o n written waiver by Lender, Borrower shall pay
to Lender on the day mionthly instaliments of principal and interest are payable under the Noto, until the Nota is paid in full,
a sum thereln "Funds') cqual lo onc-lwelfth of the yearly txes nnd nssessments which niay attain priority over this
Mortgage, and ground rents on the Property,. if any, plus one-twelfth of yenrly premium instaliments for hazard: Insurance,
plus one-twellth of yearly premium instaliments for mortgage insurance, If nny, sll as reasonably estimated: initintly and from
time to time by Lender on the basis of nssessments and bills und reasenable estimatas thercof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u Federal or
state agency (Including Lender if Lender is such an institution). Lender shull apply the Funds to pay said-taxes, assessmenls,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or veritying and compiling snid assessnients and bills, unless Lender pays Borrower nterest on the Funds and applicable Inw
permits Londer to make such a charge. Horrower and Lender may ngree [n writing al: the time of oxccution of this
Mortgage that interest on the Funds shall be pald to Botrower, and unless xuch -agreement i+ made or applicnble law
requires such Interes! (o be paid, Londer shall not be required 1o pay Borrower any Intercat or earnings on the Funds, Lender
shnll give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additionnl security for the sums secured
hy this Mortgagoe. i

If tho nmowat of the Funds hold by Lendor, togother with the futuro monthly fnstatiments of Funds payable prior to
the duv dates o¢ tnios, nssessments, insurance proamivms und geaund rents, shall exceed the nmount reguired to pay said taxes,
nssessments, insurprce premivms and ground rents os they fall due, such excess shall. be, nt Borrower’s optiun, either
promptly repaid to Foriower or credited to Borrowoer on monthly installments of Funds, I tho amount of the Funds
held by Londer shall 'wor o= sufficient to pay taxes, nssessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Jienfarany nmount neeessary to make up the deficlency within 30 days froni the date notice is mailed
by Lender to Borrower requusing payment thervof,

Upon paymant in full of ii-sums secured by this Maortgage,. Lender shali promptly refund to Borrower any Funds
held by Lendor, 1t undor paragrzph 18 hereof the Property is sold or the Property is otherwlso acquired by Lender, Lender
shall apply, no later than jmmedineiy prior to the sale of the; Property or its ncquisition by Lender, nny Funds held by
Londer ut-the timo of application ns n credit against the sums saered by this Morigage.

3. Application of Paymonts. Ullers <pplleable law provides .otherwise, ali payments received by Lender under the
Note nnd paragsnphs | and 2 hereof shalloc applicd by Lender first in pnyment of umounts payable to Lender by Borrower
under pacagraph 2 hereof, then (o interest poyable on the Note, then to the principal of the Note, and then lo interest and
principal on uny Future Advances,

4, Churgns; Llens. Borrower shall pay ai <uxes, assessments nnd other charges, fincs and impositions atiribulable to
the Proporty which may atinin n priorlty over 1hiz2dzatguge, and leusshold payments or ground remts, If any, in the manner
provided under parageaph 2 horeof or. if not_paid i sy ck manner, by Borrowur muking paymont, when due, directly to the
payeo tharcof. Borrower shatl promptly furnish to.Lenz=r-all notives of amounts due undor this paragraph;.and in the event
Borrower shall make puymoent directly, Borrower shall promotly furnish 1o Lender receipts evidencing such payments.
Horrower shall prompily dischurge any flen which has pricrity over this Mortgnge; provided, thut Borrower shall not be
required to dischurge any such lien so long as Borrower shall ngree in writing to the puyment of the obligntion secured by
such lien in o manner ucceptable to Lender, or shall in good (At contest such len by, or defond enforcement of such Ylen in,
legal proceedings which opurate to prevent the eaforcement or-y lien or forfelture of the Properly or any part thereof.

S, Hazard Insurance, Borrower shall kecp the iniprovements »av:oxlisting or herenfler erceled on tho Property insured
agninst loss by flire, hazards Included within the term "extended coveeaps' - and such other hazards as Lender may require
and in such amoums nnd for such periods ps Lender may require; providsd, that Lender shall not require that the amount of
sueh coverage oxcecd thuat amount of coverage requirad.ro pay the sums seeuied by this Mortguge.

The insurance carfler providing tht insuranve shall be chosen by Borrowes-aubject to npproval by Lender; provided,
that such approvai shall not be unronsonably withheld.” All premiums on ins\irance_ poticies shall be pnid in the manner
provided under pacagraph 2 hereol or, if not paid in such manner, by Borrowasr.esnking payment, when due, directly 1o the
insurance carrior,

All innurance policlos nidl renowats thoreol shinll be In form accoptablo {0 Londee nn2 ahall include 4 stondard morigage
clause in fuvor of aad in forn aecoptablo to Lender, Londer shall have tho right 1o boid Zae policios und renewals thereof,
and Borrowor shall promptly furnish to Londer all renewnl notices and all receipts of pu pramivns, In the svent of loss,
ll)!t.ni:l"m\'ur shail give prompt notice ta the insurance carrier and Londer. Lender may mako proct of loss if not made promptly

y Borrowaor.,

Unless Lander and Borrower otherwlse agree In writing, Insuranse procecds shali bo applied /0 rostoratlon or repalr of
the Proporty damngodl, provided such rosiorntion or repulr is economicnlly fenzlblo and the sciurky of this Mortgoge. is
not thersby Impaired. T sach rostoration or repuir ls not economienlly feasiblo or if tha securlly <r il Mortguge would
be impaired, the insurance proceods shall be applied 1o the suma secured by this Mortgage, with tlic uxsess, if any, pald
to Borrower. L[ the Property Is abundoned by Barrower, or I§ Borrower [ails ta reapond fo Lender withis 23, days from the
dato notlce is malled by Lender to Borrowor that the lnsurnnee carrier offory 10 sotile a clalm for insurancs beoefils, Londor
is authorized 1o coliect nnd spply tho Insurance proceeds nl Lender's optlon olther to restorntion or ropalr Gl $ae Property
or o the sums secured by this Morigage.

Unless Lendor and Borrower othorwlse agree in writing, any such application of procceds to principal shall not extend
or postpenc the due date of the monthly Instuliments referced to in paregraphs | and 2 hereof or change the amount of
such instaftments, 11 under paragraph (8 horeof tha Property is nequired by Lender, all right, title and Increst of Borrower
in and to any Insurance policies and In and to the proceeds thereof repulting from damagoe to the Properly prioy to the sale
or ncqlnllsltlou shall puss to Londer to the extent of the suma seeured by this Morigage Immedintely prior to such sais or
acquiisition.

6. Preservatlon and Malntenance of Properly; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keop the Property in good ropalr and shall not commlt waste or permit impairment or detoriorntlon of the Proporly
and shail comply with the provisions of uny leaso |f this Mortgage is on u Jeaschold, 'Jf this Mortgage Is on a wnit in a
condominium or a planned unit dovelopmont, Borrowar shall perform ull of Borrower's obligations under the declarntion
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or ptanned unit davelopmant, and constituent doeuments. 1 a condominium or planned unit development
risler is oxecuted by Borrower and recorded togethor with this Mortgage, the covennnls and ngreemenls of such rider
shall be Incorporated into nnd! shall amend and supplement the covenunts and agreements of this Morigage ns if the rider
wero it part hercol,

7. Protecilon of Lender's Security. 1f Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any uction or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited ta, eminent domain, insolvency, code ¢nforcoment, or arrangements or proceedings involving a
barkrupt or decedent, then Lender at Lender's optien, upon notice to Borrower, may muko such appenrunces, disburse such
sums nnd take such nction ns o nocessary to protect . Londoc's interest, inciuding, bul net ifimited to, disbursement of
rensonable atlorney's fees mid entry upon the Property to make repnirs. 1f Lender required mortgage Insurance as a
condition of making the loan secured by this Morignge, Borrower shatl pay the premiums required to maintain such
insuranceo in effect untll such time ns the requirement for sech insurance terminales in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . ZTH, dayof ..., NOVEMEEFR |, .,19. .87, andis incorporated into and shall
be deemerd to amend and supplement the Mortgage, Deed of Trust, or Decd to Secure Debt (the *'Security Instru-
ment’') of the same date Ewen by the undcrslﬁncd {the ‘'Borrawer’’) to secure Borrower's Note to

CRAGIN TEDERAL SAVINGS AND'LOAN ASSCCIATION |

(the **Lender’’) of thc snmc date (the *'Note”’ nnd covering the

located at .. '9.5_5_1' i ‘ v i 'I‘ﬁLEJ Et QNC: nNJ IL.L. 'OI

Propr.'rly A rldrus

Modificaticas, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthe¢ ¢covennnt and agree as follows:

A. INTEREST PAYE AND MONTHLY PAYML‘\IT CHANGES

The Note has an “initial interest Rate’’ of 8 75%%, The Note interest rate may be increasect or decreased on the
. L8T day of the meath beginning on . . .UNE 03, .., 19,21, . and on that day of the month cvery
. 34, . months thereafier:

Changes in the interesi-rewc.are governed by changes in an interest rate index called the *Index'’. The Index is the:
[Check ane box 1o Indicate index.)

(1} J* “Coniract Interezt "Rate, Purchase of Previously Qccupicd Homes, National Average lor all Major
Types of Lenders™ published by theFederal Home Loan Bank Board,

(2) ¥  SEVENTH . DISH i .t'.' rGRST, QF  FUNMDG,, "'EI'E.F‘@L HOME, LQHN HANE, BOARD
[Check one box to indicute whelther there ix any ntax v it on (.hmrgvs it the interest rate on eudr Change Durc U‘ no buv is checked there witl
be no maximnt Kovit on changes,|

{1y 1 There is no maximum limit on eXpsaes in the interest rate at any Change Date.

{2) %X The interest rate cannot be changed oy more than . 3 ., percentage points at any Change Date.

1 the interest rnte changes, the amount of Borecwer’s monthly payments will change as provided in the Note. In-
crenses in the interest rate will result in higher payments 2ecreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to n lnw which sets maximum loan charges
and that law is interpreted so that the interest ar other lean cnurgss collected or 1o be cotlected in connection with the
loan would exceed permitted limits, 1 this is the case, then: (&) a4y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hinie and (B) any svmialready ¢ollected from Borrower which exceed-
vd permitied Himits will be refunded to Borrower. Lender may choods. to make this refund by reducing the principal
owed under the Nate or by mnKing « direet payment to Barrower,

C. PRIOR LIENS
IT Lender determines that all or any part of the sums sccured by thic-Srcurity Insirument are subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrower (cnotice identilying that lien. Borrower
shall promptly act with regard to that Hen as provided in paragraph 4 of the securily Instrument or shall promptly
secure an agreement in a. form satisfactory to Lender suboardinating that Hen to t4's 3ccurity Instrument,
D. TRANSFER OF THE PROPERTY

i1 there is o transter of the Property subject to paragraph 17 of the Security Instraznent. Lender may require (1)
an incrense in the current Note interest rate, or (2) an increase in (or removal of) the fimit on the amount of uny once in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, cei condition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower ngeees to nll of the above,

4/{/& AE- ﬂ.......(%al)

'ICHQF‘U n, oABM ~—Barrower

)/L &(JZ(.)} wf 04 (S6at)

pnm:- CAGNEY rower

* {f more than one box It checked or {f no box s checked, and Lender und Horrower da not otherwise agree n writing, the firsi Index named will apply.
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UNOFFICIAL CORY, ,

LOAN # 01-A41908-62

ASSUMPTION RIDEBR TO HORTGAGE
DATED THE _ 7TH DAY oF NOUEMEER , 19 87 BETWEEN

LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ASSOCIATION

AND BORROWER,
RICHARD D CAGNEY. JR.  ANDI MARGARET I, CABMEY. HUSHAND AND WIFE

Motwithstanding anything to the contrary contained in
the mortgauge to which this Rider is attached, Lender and
Borraower aoise that the loan secured by the mortgage shall
be assumablf wy a Third Party, hereinafter referred to as
the Transferor, jonly upon the express conditions as are
hereinafter set rorth.

l. Transferor completes and submits to Lender a
completed applicatica for a loan in the amount of the then
outstanding principal ba)ance and Transferor qualifies for a
loan in that amount ano ctherwise complies with Lender's
loan criteria. ,

2. The Lender may in _irs' sole discretion assess to
the Transferor a fee in the aununt of not more than 3% of
the outstanding principal balarc2 of the loan for and in
consideration of allowing transfrror to assume Borrower's
loan.

3. Notwithstanding the foregoirg, the Transferor and
the property must gualify for a loan puisuant to Lender's
standard underwriting criteria before Lerder shall be
obligated to permit assumption of the abouvs described loan.

All of the other terms of the above desciibed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed thii Rider the

7TH day of _ NOVEMBER , 1987 ,

TORART 117

: )/(x&/(_f“()(.éd/fﬂ [ A
BORROWER C} MARGARET H.{C

s

YIT0T948
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