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VA FORM 26.6310 (Home Losn) ILLINOIS
Rov. Augusl 1981, ee Cpilonal,
Section LRED, Title19, U.R.€, '
Accepilable to

Fadtoral National Martgnge Asencistion ) ‘ . ‘ - ' ' ' ' .' 03
CMCH 102184-9 : MORTGAGE A 8.?6103 e
VA 573~487

T1118 INDENTURF, mnde this 30th. day of october : 19 g7 , betwcen'
. vincent Ferrante and Roscann L. 'Ferrant“a.- his Wif@=m=-me——e——————— A Mortgagor, nnd
ctown Mortgnge cc‘u—n—--.. ------------------------ . P o T e R e T P R T N
a corporation organized and existing under'the laws of the State of Illinoig-=-=ecccommcccancnanaa
Mortgagee,

WITNESSETH That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
pronnsqm.\, note exeruted and detivered by the Mmtgngm‘ in favor of the Mortgageo, and’ bcm ing even date
herewith, in the priacipal sum of  Fifey Thouasand Two Hundred Fifty and No/100ths-=-=----w----
Dollars (3 50,250,00~-) pnynble with Interest nt the rate of- TeR~=m-=memecmcmeaw por centum: 40.005)
per annum on tho unpals valance untll ‘paid, and made payable to the order of the Mortgagee at Its office in’

Oak Law -, .inoia "~ , or at such othor placeas the hnldm'mny designiite in wrlting, and
delivored or mniled to tl\e Moutragor; tho'said principal and inteiest being‘ payable'in monthly installments of
Four Hundred Fort¥ and . 957100thg=mmr=—r=m ~Dollars ($440,98nmmn==-. } beginning on the first day of

Ducamber 9 g7, and .u‘\tinulnz on the first.day of. ench month thereaftor until the nota is fully
paid, except tlmt the ﬂnnl paymentof veineipal and intorest, if not sconor pnld shall be due and payable on the

first day of November 1 ’ 2017 . Cq

Now, THEREFORE, the said Mortgagor, for the hettm‘ sacuring of the paymant of said principal sam of Cf v
money and interest and the poa‘t‘ormmwo of the .wennnts and agreemaonts, hevein contained, does by these pres-
onts MORTGAGE and WARRANT unto the Mortgag.e; its successors or nsslgns. the following desertbed tenl estiute -

situate, Iying, and being in'the county of cook ‘ . A . nnd the g
State of 1llinois, to wit: ‘
(oL
LOT 9 IN SEYMOUR AND LITPLE'S SURLIVISION OF BLOCK 57,IN SUBDIVISION
OF SECTION 19, TOWNSHIP .39 NORTH, ®%NGE. 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH 300 ACRHES TAEREOF). IN COOK coun'ry, ILLINOIS.
PERMANENT TAX INDEX NO: 16-19-224-029-0C00 | VOLUME.022 . . .
s T "551331 O OALS 11/12/87 15,1706
1516 Bouth Buclid - | R THAN /les LI
Berwyn, Illinois 60402 . Wl e D nB7 610303

COUK: COUNT‘{' RECORDER

~g7-610303

ToGETHER with all and singulnr the tenemoents, hereditaments nnd appurtenances theraunto bolonging, and
the rents, issues, and profits therecof; and all fixtures now or herenftor attached to or used in connection with
the premises herain. deseribed and In addition thereto the following described housc-hold appliances, which are,
and shall be deemed to be, ﬁxtmea nnd n part of the realty, and nre a portion of the sccurity for the indebtednesa
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““The Mortgagor further agrees that srfﬁ’u!&‘ithls:‘Mort age
fu e and t
gfecnutregc?erefbylgot be~ elizible for gu_argntee‘--under"fh‘d"!Sarvlge%an's R;]:djﬁgg-e
et Ho 44 as Amended within three manths from the date hereof
bl ;n fsztlementlpf. any olficer of the Velerans Administration or authorized
g,n’ of the Administrator of Veterans Affairs dated subsequent ‘to the three
m%ntllsl time from the dato of this Mortgage, declining (o guataniee sald Nole
?\AnortglalgséeWgﬁrtt%%g%mg:);n%f({ﬁem‘ec{ conclusive proof of such,.ingligibility), the
gagee or the holder of the note may, at its option, daclare all sums seny
Nerely Immedinahy oo O p’aya‘ble.”y at its option, declare all sums serured

To HAVE aNp 10 HOLD the above-deseribed premises, with the appurtenances and fixtures, untu the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forih, free from all rights
and benefits unds» and by virtue of the Homestoad Exemption Laws of tha State of lllinois, which suid rights
and benefits thespid Mortgagor does hereby expressly releass and waive,

AND SAID MSRTIAGOR covenants and agrees:

To keep said preruasia in good repair, and not to do, or pormit to be done, upon sald premises, anything that Q)
may impair the value tiiesenf, or of the security intended to be effected by virtue of this instrument ; not to suffer «3:
any lion of mechanics men ~i material men to attach to aaid premises; to pay to the Mortgageo, as hereinnfter QY.
provided, until sald note Is 1111} paid, (1) a sum suflicient to pay all taxes and assessments on said premises, or p=h:
any tax or nssessment that mav:e levied by authority of the State of Illinois, or of the county, town, village, or
city in which the snid land Ts situb’s; upon tho Mortgagor on nccount of the ownership thercof ; (2) & aum suffi- G+
ciont to koep all buildings that may.»¢ 2.ay time be on'said premiscs, during tho"cqhgtnunnce'of said indebtedness, =)
insured for the benefit of the Mortgages-in such type or types of hazard insurance, and in'such amounts, as W
may be required by the Mortgagee. .

In case of the refusal or neglect of the }lortgngor to mako such payments, or to satisfy any prior lien or
incumbrance othor than that for taxes or asscsayaenta on aald premiacs, or to keop sald premises in good repair,
the Mortgagee may pay such thxes, asseasments, ;4 insurance premiums, when due, and may make auch repairs
to tha property herein mortgnged as may roasonably he deemed necessary for tho proper preservation thereof,
and any moneys so paid or expended shall become so rauch additional indebtedness, secured by this mortgage,
shall bear interest at tho rate provided for in the princira! indebtedness, shallbe payable thirty (30) days after
demand and shnll be paid out of proeeeds of the sale ol ths mortgnged premises, if not otherwise paid by the

Mortgagor.

Upon the requeat of the Mortgagee the Mortgagor shall exccnte and deliver a supplemental note or notes
for the sum ov sums advanced by the Mortgagee for the alteration. snodernization, improvement, maintannnee,
or repair of said premises, for taxes or assessments against the samaand for any other purpose authorized
hereunder, Said note or notes shall ba secured heroby on a parity w.th and as fully as if ths advance evidenced
theroby were Included in the note first doseribed above,. 'Said supplemen’al note or notes shall bear interest at
the rate provided for in the principal indebtedness and ahall be payable (n approximately equal monthly pay-
ments for such period as may be agreed upon by the croditor and debtor. " Fuiling to ngree on the maturity, the
whole of the sum or sums $o advanced shall.ba due and payabla thirty (80) days «fter damand by the creditor,
In no cvent shall the maturity oxtend boyond the ultimate maturity of the note firct described above,

It I8 expreasly provided, however (all other provioions of this mortgage to the eontrary notwithstanding),
that the Mortgageo shall not be required nor shall'it have the right to pay, discharge, orceraove nny tux, nssess-
ment, or tax llen upon or against the promises described herein or any part thereof oo the improvements
situated thereon, so long as tho Mortgagor shall, in good falth, contest the same or the validity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, willch shall opiraie to prevent the
collectlon of the tax, assessment, or lien go contested and the saloor forfeiture of the said preinizes or any part
thereof to satiafy the same. : Do . ‘

AND the said Mortgagor further covonanta and agrees as followas

Privilege Is resorved to prepay at any time, without promium or fee, the ontire Indebtedness or any pnrt
thoreof not less than the nmount of ono installment, or one hundred dollms ($100.00), whichover is less.
Prepayment. in full shall be credited on the date rocelved. Partial prepaymont, other than on aninstallment due
date, need not be crodited until the next following instaliment due dnte or thirty days after such prepnyment,

whichover is earlier,

Together with, and In addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Martgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums;

(a) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and
pryable on policies of fire and other hazard inaurance covering the mortgaged proporty, plus taxes
uand nssessments noxt due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor ia notificd) less all suma ‘already paid therefor divided by .the number of
months to clapse bofore one month prior to the date when such ground rents, premiunis, taxes and
assessments will become delinguent, such suma to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments,

® ®
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