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This instrument was prepared by:
MR, W W KIE‘iN SR V P

5 WEST CERMAK ROAD
: CHICHBDM.BHG‘IG-I‘BQ? v
MORTGAGE

THIS MORTCHGE ("Security Instrument™) is given on W 4!‘-11, veviiee P IR Crereraes
Bl...... The mortgugnidi ...DENNIS, LER.......... Cerresnesaieans Crrarerreeteratiriess T peren

(“Borrower™), This Security Instrument is given

a?j'j"

Cirans which' is ovganized and existing
under the luws of o nrul whose nddress is ...

.............................. B35 ., CERHAK HORD. LIRLCAGD, TRTROTS BosigLisey nder,
Borrower owes Lender the peincipal sams of | THIRTY, EIGHT. .'J-'HO.USAND SIX. HUNDRED, AND, NQ/1.0Q% *

Do'wiz (U.S, $ 38,600,00% . % %), This debr.Is evidenced by Borrower's note

daced the same date as this Security lastrurient ('Note'), which provides for monchly payments, with the full debs, it not
paid earlier, due and payable on  NQVEMBRG, athy., 2097

FrtersdendEraaa ki |uc|cn-

cvrienne This Security Instrument
secures to Lender: () she repuyment of the desoevidenced by the Note, with interest, and nll renewals, exiensions and

muodifications; (b) the puyment of all ather sums, wic incerest, ndvanced-under paragraph 70 protect the security of chis
Security Instrument; and (<) the performance of Barro wer's cavenunts and ngreements under this Securlty Instrument and

the Note, For this purpose, Borrower does hereby moregege, ;rnnr und convey to Lender the following described property
locaced in

UNIT PH-3 IN SURFSIDE CONDOMINIUM, AS ZFLINEATED ON ‘A SURVEY OF THE
FOLLOWING DESCRIBED RERL ESTATE: 1O0TS 6,7, 8 AND 9 (EXCEPT THE
WEST 14 FEET OF EACH OF SAID LOTS TAKEN FUR WIDENING OF SHERIDAN
ROAD) AND (EXCEPT THAT PART OF 1LOTS 6,7, 8 .’.NU 9 LYING EAST OF
THE WEST LINE OF LANDS OF THE COMMISSIONERS 7 LINCOLN PARK,AS
ESTABLISHED BY DECREES OF THE CIRCUIT CCURT OI" CION COUN’I‘Y,
ILLINOIS, AS CASE NO.B-53353 AND IN CASE B-105003). I’1 BLOCK 21

IN G)CHRAN S SECOND ADDITION TO EDGEWATER IN. SECTL.%) 5, 'IWNSHIP
40 NORTH,RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAS, TN QOOK
COUNTY, ILLINQIS,WHICH SURVEY IS ATTACHED AS EXHIBIT "? 4O THE
DECLARATION OF oo‘m.vimmvz RECORDED AS DOCUMENT 25558983,

TOGETHER WITH ITS UNDIVIDED PERCE:NTAGE INTEREST IN THEpERNWrecoRrD $14.2
ELEMENTS .

TH#A444 C TRW 0617 11/12/87 15 23 xee'
#7367 & v - —8‘?——«51@329*
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PERMANENT INDEX NUMBER: 14-05-403-023-1187
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C/K/A: 5815 SHERIDAN ROAD. UNIT #3 1“010029
CHICAGO, IL. 60660 . - .

{Struni] {City)

op \ RTINS
t2ie Coos} ( Im;u.r:y Address™);

TOGETHER WITH all the lmpruumcms now ur hereafter erected on the pruperty, and all, casements, riglis,
ap purtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and wil fixtures now or hereafter

a part of the praperty. All replacements nnd ndditions shall also be covered by this Security Instrument, Al of the foregoing is
referred toin this Securlty Instrument as the "Property.”

BORROWER COVENANTS thut Burrower is lawlully scl‘iul of the estute hereby conveyed und has the right to
mortgage, grant and convey the Property and chac the Property ‘is unencumbered, excepe fof epcombrunces of rm:urd
Borrower warrants and will defend generally the cicle o the Property againse all claims and demands, subject to any
encumbeances of record,

THIS SHCURITY INSTRUMENT combines uniform covenames (or nuliunnl use nnd non-uniform covenants with
Himited variadons by jurisdiction o constitute u uniform security insyses

ILLINOIS —singte Family—FNKMA/FNLMC UNIFOAM INSTRUMENT

Form 3014 12/83
BANRKND BYRTEMS, (NC., 81. CLOUD, MN 98302 #GHM MO 1L 0/84 )
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1. Paymenrt of Principal and lnterest; Prepayment and Late Charges. Borgower shall promptly pay when due the
principal of und interesc on the debr evidenced by the Note and any prepayminitand-fate charges due under the Notwe,

2. Funds for Tuxes nnd Insurance. Subject to npplicable law or to n written weiver by Lender, Borrower shull pay 1o
Lender on the day manthly payments are due under the Note, witil the Note is paid.in full, o sum-("Funds™) equal to
one-twelfeh of: (u) yearly tixes and agsessments which may artain priority over this Security Instrument; (b) yearly leasehold
piyments or ground rents on the Property, if any; (¢) yearly hozard insurnnce premivms; und (d) yearly mortguge insuranee
premiums, if any. These icems are called "escrow items,” Lender may estimate the Funds due on che basis of current data and
reasonable estimutes of future escrow fteme.

The Funds shall be held in an institurion che deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lendedé if Lender is such an institution), Lender shall apply the Funds ta pay the eserow items, Lender
may not chacge for holding and applying the Funds, aanlyzing the nccount or verifying the esccow items, unless Lender puys
Borrower interest on the Funds end applicuble faw peemits Lender 1o make such n charge. Borrower nnd Lender may sgree in
writing zhat interese shall be paid on che Funds, Unless an ngreement is made or applicable luw requires interest o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Punds, Lender shall give o Borcower, without
charge, an annual aecounting of the Funds showing eredits und debits to the Funds and the purpose for which each debit to the
Funds was mude, The Funds ure pledged us udditional security for the sums secured by this Security Instrument. .

If che ameunt of the Funds held by Lender, togerher with the Fature monthly payments of Funds payable prior wo the
due dates of che escrow items, shall exceed the atouns required o pay the escrow items when due, the excess shall be, ac
Borrower's option, cither promptly repaid to Borrower or credited ) Borrower on monthly payments af Fuods. if the
amuount of the Funds held by Lender is nut sufficient e pay the eycrow icems when due, Boreower shull pay to Lender any
amount necesspy 1y make up the deficiency in une or more puyments us required by Lepder, - ..o

Upon payivent in full of all sums secured by this Security Insceumient, Lender shall prompbly refund o Borrower any
Funds held by Lender If undee paragraph 19 the Property is sold or avquired by Lender, Leader shall apply, no later than
immediately prior e the. sale of the Property or its sequisition by Lender, uny Funds held by Lender at the time of application
as # crechie ugainse the sami secured by this Security Inscrument, ‘ _

3. Application G{ “ayments, Unless applienble lnw provides otherwise, all payments ceceived by Lender under
pacageaphs L and 2 shall beapztied: first, (o late churges due under the Note; second, to prepayment charges due under the
Notes third, to amounes paysole/ander pucagraph 2; ouerh, wo interest due; und lnse, to principal due.

4. Churgess Liens, Botrower shall puy all taxes, assessments, charges, fines and impositions ateibutable o the
Property which muy sttain priovity aver chis Security Instrument, sod leasehokl paymenrs or ground rents, if any, Borrower
shall pay these ubligacions in ¢he mar e provided i parageaph 2, ov if aot pridla thut manner, Borcower shall pay themon
time directly co the person owed puymens, Borcower shall prampely furnish ta Lender all notices of amounss wbe paid under
this paragruph. If Barrower makes these parments directly, Borrower shall prompely furnish'io Lender receipts evidencing
the payoments, ‘ : .

Barcower shall prompely discharge anyoen which has prioeity over this Seeurity Inscrument unless Borrower: (a)
agrees in writiog o the puyment of the abligate:dsocured by the lien in o munner acceptable to Lender; (b) contescs in good
fuith che lien by, or defeads against enforcement of ra2 lien in, tegal proceedings which in the Lénder's apinion operace o
prevent the enforcement of the Hen or forfeiture of iy purt of the Properey; or () secures feom the holder of che lien an
agreement sutisfactory to Lender subordinating the licn to iz Security Instrument, I Lender determines that any part of the
Property is subject so n lien which may sttain prideity over this Security Inseeument, Lender may give Borrower a notice
identifying the len, Borrawer shall sutisfy the liearar takewnaar more of the setlons sec forth nbove within 180 days of the
giving of notice, ‘ ‘

5. Hazard Insurance, Borrower shall keep the improvdmears now existing or hereafter erected on the Propernty
insured against Joss by fice, hazards included within the term "exiended coverage” and nny ather huzards fur which Lender
requires insurance, This insurance shall be maintiined in the amuwses and for the periods chor Lender requires, The
insurance carrier providing the insurance shatl be chosen by Borrower subject ¢ Leader’s approval which shall not be
unreasunably withheld. : :

All insurance policies und renewals shall be accepeable to Lender and shinll inchide o standned mortguge clause, Lender
shall have the right to hold che policies nod renewads, [ Lender requires, Barcusershall promptly give to Lender all receipes
of paid premiums and renewal notices, En the eveon of loss, Borrowes shall give'pladipe notice 1o the insucance carefer uad
Leader, Lender may make proof of toss if not mude prompely by Borrower. -

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shie’the applicd to restoration or repuir
of the Property dumaged, if the restoration or repair is economicully feasible nad Lendet'ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be'lessened, the insurance proceeds shall be
applied to the sums secured by this Securiey Instrument, whether or not then due, with any rocsss paid w Borrower, 1f
Borrower abanduns the Property, or does nor wnswer within 30 days a notice from Lender it the insurance carrier has
offered to sectle u elnim, then Lender may collece the insurance proceeds, Lender may use the procecas o sepalr or cestore the
Praperty of to piy sums secured by this Security Enstrument, whiether or not chen due, The 30-dny perical il beginwhen che
notice is given.

Unless Lender and Borrower atherwise sgree in writing, any application of proceeds o prineipalcbil not extend or
pustpone the due date of che monthly paymenis referred o in parageaphs § and 2 or change che amount ol e paymens. I
under paragraph 19 the Property is uequired by Lender, Borrower's right o any insurance puticles and procéeds. resulting
from damage w the Property prior to the aequisicion shall pass to Lender to the extent of the sums secured by this Secutity
Instrument immediately prior o the acquisition, R E T S S O

6. Preseevation and Maintenance of Property; Lenscholds, Borrower shall aoc destroy, damage o substantially
chunge the Property, aliow the Property o deteriorate or commit waste. 1f this Security Instrument s oo a lensehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title w the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower falls to perform the covenanss
ad wpreemens contained in this Security Instrument, or there is u legal proceeding thut may significancdly affect Lender's
rights in the Property (such vs a proceeding in bunkruprey, probate, for condemnacionor ta enforce laws or regulutions), then
Lender may do and pay for whatever is necessary tu protect the value of the Property and Lender's righes in the Property.
Lendee’s actiuns may include paying any sums secured by a lien which has priority over chis Security lastrument, appearing in
coure, paying reasonable arcorneys’ fees and enrering on the Propercy to make repairs. _/\ltl}()yé‘h, Lender muy ke uction
under chis puragraph 7, Lender does not have 1o do sa, P SR SR

Any amounss disbursed by Lender under this paragraph 7 shall become additiunal debe of Burrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payisent, these amounts shall bear interest from
the date of disbursement at the Nare rute and shall be payable, wirth interest, upon notice from Lender to Borrower requesting

payment.
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