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MORTGAGE

November 4 s,

THIS MORTGAGE ("ch.urnylnstrumcnt")ls venon, e ety
19.87., Thcmorlgngurn ceicirrimieren T AN 6“ G..and, ELLEN. MARTE..LONG... Y RY P
("Burrowcr") ThisSccunly Instrumenl is given 10 uven T
- CFREEDROM. FENERALL. SAVINGS. BAMK. .. %o SossseHo e Fonne .which 1sorgunl7¢d and cxisting
undcr 1h:. laws of . Uf’ﬁ,ﬂd SLaRes. 08, ABBTLea. . and whoscuddrcss ls T

FaL..ﬂunt.ar...Dr.iwe. LOak. Broak.,.. Illin v eTTorss 54.91)
Bormwcrowcq Lcndcr. 1o ncrpalsum of ...ONE WRB#H..NINETEEN. THQUSM..N.INE. HU.NHRED NO/ 00

v e Dollars (U S, 5..5492..200.00......). This debt is evidenced by Borrower's note
datcd thc :.ame datc as tlns S( cu’ uy lnstrumem (""Note*), which provides lor monthly puyments, with the full debt, if not
paid carlier, due and payable on ... TRGEMRBL.. dia 2QX Lo THis Sceurity Iinstrument
secures to Lender: (n) the repaynien. of the debt evidenced by lhc Noic. with mlerest. and all renewals, extensions and
modifications; (b) the payment of i’ Gther sums, with interest, advanced under paragruph 7 to pratect the security of this
Security Instrument; and {c) the performunce of Barrower's covenants and agreements inder this Security Insteument and

the Note. For this purpoac. ?‘orrowcr dossrichy mortgugc, grum und convcy to Lend 'r Lhe l‘ollowmg deseribed property
1oeated I e RS R e AP o County, Iinois:

Lot 10 in Pinewood Planned Unit I:a"o‘l.opmeur. Unit One, a Subdivis:lcn in the Horth
West quarter of Section 7, Townshdp 32 North, Range 12, East of the Third Principal

Maridian, in Cook County, Illinois.

C AO LW!

Permanent ;ndgxit{ggyba_t: 27-0?-1(?!3—010

o . 3
.""8:"‘\4103'?8 | DR =
9

0 o

which has the nddress of 143391’1‘13‘“’0‘1“"1"3. Orland PATk
60462 !Slroan . lCIlyl
inois ... 0 ........................................... ("Property Address™);
(Zip Code}

TOOETHER WITH nll the improvements now or hcrcnncr crc«.ted on lhe property. and all cusements, rights.
appurtenances, rents, royalties, mineral, ofl and gns rights and profits, water righls and stock and ‘all fixtures now or
hereafter a purt of the property, All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Securily lnslrumeul as the "I’ropcriy "

BORROWER COVENANTS thut Barrnwu is lawfully wl-acd of the estate hcrcby convcycd and has the righi to
mortgage, grant and convey the Praperty and thiat the Property is unencumbered, excepl for encumbrances of record,
Borrawer warrants and will defend gcuv.rully the title to the Property ngainst all clsims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT cnmbines uniform dovenants for national use and non- -uniform’ covennnts with
limited variations by jurisdiction to cnnsutuu. w uniform security Instrument cavering redl property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/&3

REONGER FACK ILLIAMNA PHANCIAL, ING.
588127-1 / / W L
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UNIFORM COVENANTS,  Borrowser and Lender covennnt and ngree as follows: .

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of nnd interest on the debt cvidenced by the Note and uny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in ful), & sum {*Finds") equel o
one-twellth of: (n) yenrly taxes and nsseasments which may uttoin priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if uny; {¢) yearly huzard Insurance, premtums; nnd (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds duc on the
basis of current dutn and reasonable estimates of future escrow items,

The Funds shall be held in un institution the deposits or accounts of which are insurcd or guarunteed by a federal or
state agency {includlng Lewder if Lender is such an institution). Lender shal) apply the Funds to pay the cscrow items.
Lender may not charge for holding and npplying the Funds, annlyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable Inw permits Lender to make such a churge. Borrower and
Lender may ngree in writing that interest shatl be paid on the Funds, Unless an agreement is made or applicable taw
requires interest to be pald, Lender shall not.be required to pay Borrower any interest or.carnings en the Funds. Lender
shall give to Borrower, without chiarge, nn annunt accounting of the Funds showing credits and 'debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged os ndditionn) security for the sums secured by
this Security Instrument,

IF the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payuble prior 10
the duz dates of the ~serow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
nt Borrower’s opticn, rither promptly repaid to Borrower or credited lo Borrower on montily panyments of Funds. If the
amount of the Funds nzld by Lender is not sufficicnt to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary lo<np’ie up the deficiency In one or more pnyments ns required by Lender,

Upon payment in fu'l of nll sums secured by this Security instrument, Lender shall promptly refund to Borrower
nny Funds held by Lender. [V under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o Vir'syle of the Property or its acquisition by Lender, any Funds held by Lender a¢ the time of
application as u credit ngalnstthe 2uma secured by this Security Instrument.

3, Application of Payments,. Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be applicd: is=s, to Inte charges due undzr the Note; sccond, to prepauyment charges due under the
Nrte; third, (o amournis payable thiuer paragraph 2; fourth, ta lnterest due; and last, 1o princlpal due.

4, Charges; Licns. Borrower sholl ~ay all taxes, nssessments, churges, fines and impositions attributable to the
Property which may attain priority over his Security [nstrument, and leaschold payments or ground rents, if any,
Borrower shall pay thess obligations In the mosincr provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed naymient. Borrower shall promptly furnish to Lender alt notices of amounts
to be pald under this paragreph. If Borrower mabcs these payments dircctly, Borrower shall promptly furnish 1o Lender
receipts evidencing the pnyments,

Burrower shall promptly discharge any lien swhich/ins priority over this Sceurity Instrument unless Rorrower: (a)
agrees in writing to the payment of the obligation secured vy the len in a manner acceplable to Lender; (b) conlests in good
faith the lien by, or defends ngainst enforcement of the lien ir5-i=gal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Hen or forfelture of nny pur( of tae Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the llen to thizSzcurity Instrument. 1f Lender determines that any part of
the Property is subject to'a llen which may nttain priority aver 33 Security Instrument, Lender may give Borrower o
notlce identifying the lien. Borrower shall satisty the lien-or tnke o%ic £c more of the actions ket forth abave within 10 days
ol the giving of notice,

5, Hazurd Insurance. Borrower shall keep the improvements s exlsting or hereafler ereated on the Property
insured against iogs by five, hazards included within the term “extended covrrage” nnd any other hazards for which Lender
requires insurnnee, This insurance shall be maintained in the amounte-und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec( 1o Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be aceeptable to Lender and shaddnzlude a:standard mortgage clouse,
Lender shall have the right to hald the policies and renewals. If Lender requires, Bueroyiar shall promptly give to Lender
all receipts of paid premiums and renewan) notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier nnd Lender, Lender may make proof of' toss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shall be apniled {o restoration or repair
af the Property damaged, if the restoration or repair is economically feasible und. Eender's scCurltv is niot lessened, I the
restoration or repair is not ecanomically. feasible or ‘Lender’s security would be lessencd, the insuranze proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excsse/p7id to Borrower, If
Borrower nbandons the Property, or does not answer within 30 days s notice from Lender that the nsurance currier has
offered to settle n claim, then Lender may collect the lnsurance proceceds. Lender may use the proceeds te reonir or restore
the Property or to pay sums sccured by this Sceurity Instrument, whether ar not then due, Theé 30-day beriod will begin
when the notice is given. ) ] ‘ ‘ .

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principul shall ot extend or
postporne the due dite of the manthly payments referred to In paragraphs § and 2 or change the smount of the puymenis, If
under paragraph 19 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the agquisition shull pass 1o Lender to the extent of the sums secured by this Security
Instrumest immedintely prior to the acquisition, , _ : y .

6. Preservation and Maintenance of Proparty; Leaseholds.  Borrower shall not destroy, damage or substantially
chnngs the Property, allow the Property (o deteriorate or commit waste. I this:Security Instrument Is on a leasehold,
Horrower shall comply with.the provisions of the lense, and if Borrower acquires fee title to the Property, the leaschold and
fee title shull not merge unless Lender ngrees to the merger in writing, .

7. Protection of Lender’s Rights'in the Property; Mortgage Insurance. I Borrower falls (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procreding that may significantly nffect
Lender's rights in the Property {such us n proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has- priority over this Security
Enstrument, nppearing in court, paying reasonnble atiorneys’ fees and entering on the Property 1o make repairs, Although
Lender may take uction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph'7 shal) become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of puyment, these amounis shall bear interest from
the dnte of disbursement at the Note rate nncd shall be payable, with interest, upon notlee from Lender to Borrower

requesting paymeal,

62201918
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ADJUSTABLE RATE RIDER

THES ADJUSTABLE RATE RIDER is made this _4th_ day of November
—_ . 1987 and is incorporatad into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Securibty Dead (Lhe
"Security Instrument') of the same date given by the undersigned
{the "Borrower'") to secure Horrowaer's Adjustahle Rate Note (Lhe
"Note") Lo FREEDOM FEDERAL SAUINGS BANK (the “Lendar"i of the same
date and covering the property described in the Security Instrument

and located at: _14389 Pinewood Drive, Orland Parl, Tllinoiu 60462 .~ _ =

HE NOI'E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT ['HE BORROWER'S INIEREST RATE CAN
GHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BLRROWER MUST PAY.

ADDIT1IONAL COVENANTS, In addition to the covenants and
agreements mada in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INVEREST RAVE #%D MONTHLY PAYMENT CHANGES,

The Note prouvicdas for an initial interest reate of 7,5%. The
Note praovides For changes~in the interest rate and the monthly
paymente, as follows:

(1) Change Dates.

The interest rate I will pay may change on the first day
of Dacember s 1988 and on that day every 12Lh month
thereafter, Each date on which myv interest rate could change is
called a "Change Date".

{(2) The Index.
Baginning with the first Change Lepte, my interest rate will

be based on an Index. The “"Index" is the werkly average yield on
United States Treasury securities adjusted (o a constant maturity of
ona (1) yaar, as made available by the Federzl Reserve 8ocard,. The

most recent Index figure available as of the datas forty-five (45)
days before each Change Date is called the "Curruni Index".

If the Index is no longer available, the Ncre Holder will
thoose a new index which 1s based upon comparable in7ormation. The
Note Holder will give me notice of this choice.

¢3) GCalculation ef Changes.

Before each Change Date, the Note Holder will caluulote my

new interest rate by adding _--_2,625 -- parcentage paints

(2:.62Fy to the Current lIndex. The Note Holder will then adjust the [0

rate by rounding the result of this addition up to the nearest -y

one-aighth of one percentage point (0.125%). Subject to the limits o))

stated in Section 4 below, this rounded amount will be my now ‘;
o
-1
6 o]

interest rate until the next Change Date.

The Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of
my monthly payment.

17-156
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{8) Limits on Interest Rate Changes.

My interest rate will never be increased or decreased on
any single Change Date by more than two (2) percentage points (2.0%)
from the rate of interest I have been paying for the preceding
twelve (12} months, My interest rate wlll never be greater
than 13.500%.

(5) Effective Date of Changes.

My new interest rate will become effective on mach Change
Date. I will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

(6. Notice of Chanagges.

The (Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my monthly payment
before the efrec¢iive date of any change. The notice will include
information requirsd. by law to be given me and also the title and
telaephone number of ' n person who will answer any question I may have
regarding Lhe notice

8. FIXED RATE CONVERSICN OPTION

The Addendum to fdjustable Rate Note provides Borrower wilth
a right to convert the interast rate on the Note from an adjustable
rate to a fixed rate as followsz:

1. Option to Conuert cto Fixed Rate.

I have a Convearsion Opkicn which I can exercise unless I am
in default or this Section Al or Seccion A3 below will not permit me

to do so, The "Conuersion Option" is iay option to convert the
interest rate I am regquired to pay by 40: Note From an adjustable
rate to a fixed rate.

The Conversion Option ¢an be axercised any time after the
first annivaersary (one (1) full year) from the date of executilon of
the Adjustable Rate Note, but in no event latern than the fifth
anniversary (five (5) full years) from the date of execution of the
ndjustable Rate Note. MY OPTION TO CONVERT 1S SULJZCT TO THE NOTICE
AND QUALLIFICAIIONS PROVISIONS SET FORTH BELOW,

If I want to exercise the Conversion Option,. I must first
meet certain conditions, Those conditions are that: (&) © must give
the Note Holder twenty-eight (28) days prior written noticae of my
intantion to convert to a Fixed Rate., The twenty-eighth /(73th) day
subsequent to the Note Holder's receipt of such notice shal)-be
considered as the "Coenvarsion Date”. If the Convaersion Dato. falls
on a holiday or non-business day, then the first business day
thereafter shall be considared as the Conversilon Date; (b) by the
Conversion Date I shall have submitted to the Note Holder such
information and documentation as the Note Holdar may require to
evaluate whether I qualify at the rate of interest after conversion
using either the Federal Home Loan Mdrtgage Corporation's or Federal
National Mortgage Association's then current guidelines for fixed
rata mortgages; (c) by the Conversion Date the Note Holder shall
have determined that I do qualify under the foregoing guidelines;
(d) on the Conversion Closing Date, which shall be within five (5)
business days subsequent to the Conversion Date and shall ba
designated by the Note Holder on or before the Conversion Date, I am
not in default under the Note or the Security Instrument, (e) by the
Conversion Closing Date, I must pay the Note Holder a conversion fee
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equal to one percant (1%) of the unpaid principal I am expected to
owe on the Conversion Date, plus U.S. $_ -0- i (F) by the
Conversion Date, if an appraisal report is required by Section A3
below, the Note Holder has received the report and I have paid Lhe
appraisal fee and any amount necessary to reduce unpaild principal;
and (g) by the Canversion Closing Date, I must sign and give the
Note Holder any documents the Note Holder requires to effect the
conversion,

2, Calculation of Fixed Rate.

My new, Fixed interest rate will be equal to eilther the
Federal National Mortgage Association's or the Federal Home Loan
Mortgage Corporation's required net yield for 30-year, fixed rate
mortgages <overed by 60-day mandatory delivery commitiments in effect
as of thd.csnvarsion Date, plus a preamium determined as follows: If
the unpaid _princpal bulance upon the Note exceeds the maximum loan
amount then (permitted by both the Federal Home Loan Mortgage
Corporation ard)the Federal National Mortgage Association, then plus
one percent (1v0S0%); if the unpaild principal balance upon the Noke
does not exceed beth such permitted maximum loan amounts, then plus
one-half parcent (£.500%). If the required net yields differ, the
Note Holder shall dorermine which is to be used. If these required
net yield figures are _not available, the WNota Holder will determlne
my interest rate by u:ing a comparable figure,

3, Reduction of lrincipal Balance Before Conversion;
Appraisal.

The Note Haolder may @lrct to require an appraisal report on
the value of the property desc¢riwed in the Security Inskrument. The
appraisal report must be prepared vy a qualified appraiser chosen by
Lhe Note Holider. I will pay the Noete Holder a reasonable fee for
this appraisal report.

The unpaid principal I am expacted to owe on the Conversian
Date could be an amount greater than ninasty-five (95%) percent of
the appraisal report's stated value of thHhe property securing my
loan. LIF 80, I CANNOT EXERCISE THE CONUEISION QPITON UNLESS LI PAY
THE NOTE HOLDER AN AMOUNT SUFFICIENT TO REDUCE MY UNPAID PRINCIPAL
G AN AMOUNT EQUAL O NINE[Y-FIVE (95%) PERCINT OF THE STAILD VALUE
OF THE PROPERTY.

q, Detarmination of New Payment Amount.

If I choose Lo exerclse the Conversion Option, tha Nota
Holder will datermine the amount of the monthly paymenc that would
be sufficient to repay the unpaid principal I am expected.(in owe on
the Conversion Date in full on the maturity date at my nav fixed
interest rate in substantially equal payments., The result’/ of this
calculation will be the new amount of my monthly payment. ‘Reginning
with my first monthly payment after the Conversion Date, I wiil pay
the new amount as my monthly payment until the maturity date.

c. TRANSFER OF THE PROPERFY OR A BENEFICIAL INTEREST IN

SLE0THS

BORROWER.

Uniform Couenant 17 of the Security Instrument is amended
to read as follows:

Transfer of the Property or & Beneficial Interest In
Borrower., If all or any part of the Property or any interest in it
is sold or transferred {(or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require

“3 -
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imnediate payment in full of all sums secured by this Sacurity
Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this
Security Instrument., VUnless and until my interest rate is converted
to a fixed rate, Lender agrees that it shall not exercise its option
to require immediate payment if: (&) Borrower causes to be
submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the
risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender,

To the extent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender's consent to the
loan assujgprion. Lender may also require the transferee to sign an
assumption Pgreement that is acceptable to Lender and that obligates
the transfersse to keep all the promises and agreements made in the
Note and in +!is Security Instrument. Borrower will continue to be
obligated undar the Note and this Security Instrument unless Lender
releases Borrowidr in writing.

If my interest rate is converted to a fixed rate, lLender
shall have no duty-co evaluake or accept any such intended
transferec.

If Lender exXarcises the option to require immediate payment
in full, Lender shall give Barrower notilce of acceleration. The
notice shall provide a periaod of not less than thirty (30) days from
the date the norice is delivesed or mailed within which Borrower
must pay all sums securead by ythle Security Instrument. If Borrower
fails to pay these sums prior tc tha expiration of this period,
lender may invoke any remecdles permi:ted by this Security Instrument
without Further notice or demand on Sorrower.

BY SICGNING BELOW, Borrower atcants and agrees to the terms
and covenants contained in this Adjustalila Rate Rider.

// J
724“4%1‘-"?/
Bor rowe
Lawrence Long

ugék W?M. (%’\-ﬁ_

Borrouwer 427
Ellen Morie Long, his fe
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... flth,. weern diny OF 0 HOVQORGE,.,
and is incorporated into and shall be deemed to umend and supplcmcnt tire Mortgage, Deed of Trust or Security Dccd (lhr
"Scuuruy Inr.trumem“) of the same date, glven by the undersigned (the "Borrower™) to secure Borrower's Nole 10 v
. - EREEDOM . FERERAR, SAVINGE. BANK ..o o oo B Foms e (1 “Letider)
ot‘ the sumc dnn. und wvcrmg the Property described in the Sccunty Instrument and locnted ut:

e T o 24389, A naweed. Drivea., grlﬂ f;nk.....].l.l.;lnp;iﬂ ...... BO482 . T

The Property includes, but is not limited to, a parcel of land improved with o dwelling, together with other such parcels and
certain common arens and facilities, as described in ....Covenants. aad.. xeatriobibhg. o e

P N P F R T T TR T PYS TR TT R FTR TR I Viveerares P R L L Ty T Ty T R Ly N R R R LT TR PP

(lhc “DLL“\I‘I\HDI\") T hc Propcr:y isn purt ora [:Jnnmd unit dcvclopmcnt known ns o
e e Teres Nnﬁwwrl...?lmmm.. S0 & lgwcﬂ pu&nc...us:in...Onn...........

(the “PUD"). The Property also includes Horrowcr s intercst in the homcowners assozintion or equivalent entity owning or
managing the common arcas and facilities of the PUD (the “*Owners Association") and the uses, benefits and proceeds of
Borrower's interest,

PUD CoviNaNTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lencder further covenant and agree as fotlows:

A. PUD Ol4lis=tons. Borrower shall perform all of Borrower's obligalions under the PUD's Constituent
Documents. The *Coistiivent Documents” are the : (i) Declaratlon; (ii) articles of incorporation, trust instrument or any
equivalent document which s reates the Owners Association; and (ili) sny by-laws or other rules or regulations of the Owners
Association. Borrawer shall piomptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insurance. Soqo/ig as ithe Owners Association maintains, with n generally accepted insurance carrier, a
“master’ or “blanket’ policy insur'=g the Property which is satisfactory o Lender and which provides insurance coverage
in the nmounts, for the periods, and agaiiasi the hazards Lender requires, including fire and hazards included within the term
“extended covernge,” then:

(i) Lender waives the provision ir-Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard in urnt.ce on the Property; and

(ii) Borrower's obligation under Liiiforin Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent thit the required covaraga is providcd by the Owners Association policy.

Borrower shall give Lender prompt notice of uny lupse in required hazard insurance covernge provided by the master
or blanket policy.

In the event of o distribution of hazard insurance proceds in licu of restoration or repair following a loss to the
Property or ta common ureas and facilities of the PUD, any proceeds payable ta Borrower are hereby assigned and shall be
paid to Lender. Leader shnll apply the proceeds to the sums scoured by the Security Instrument, with any excess paid o
Rarrower.

C. Public Linbillty Insurance. Borrower shall take such aciiods a8 may be reasonable to insure thut the Owners
Association maintains o public liabitity insurance policy aceeptable in forin amount, and extent of coveruge to Lender,

D. Condemnation, The proceeds of any award or clalm for damages/ direct or consequential, payoble to Borrower in
connection with any condemnation or other saking of all or any part of the Fropert; or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnution, are hereby ussigned and Chall be paid to Lender. Such proceeds shall
be applied by Lender to the sums sccured by the Security Instrument ns provided i Uaiform Covenant 9.

I, Lender's Prior Consent, Borrower shall not, except after notice to Leider and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) theubandonment or termination of the PUD, except for abandonment oricrmination required by law in the
case of substantial destruction by fire or other casualty or in the case of n tuking by condemnaticn ar eminent domain;

{ii) any amendment to any provision of the “Constituent Documents™ if the provision i=-for the express benefit
of Lender;

(iii) termination of professionnl management and nssumption of self-management of viio' C wrers Association;
ar

(iv) any action which would have the cffect of rendering the public liability insurance coverage maimtained by
the Owners Associntion unacceptable to Lender.,

., Remedles, IT Borrower does net pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additionnl debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymen|, these amounts shall bear interest from the date of
disbursement at the Nole rate nnd shall be payable, with interest, upon notice from Lender to Borrower reguesting payment,

"

.d -t'--

crunes ETTTITANT

Lawrence Long

Ellan Muric Long, his Wi/

By SIGNING BELOW, Baorrower nccepts and agrees to the terms and provision:y\incd in this PUP Rider.

MULTISTATE PUD RIDER-—Singlc Famiiy—FNMA/FHLMC UKIFORM INSTRUMENT Form 3180 12/83

588127-1
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