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- MORTGAGE

THIS MORTGAGE ('“Security Instrument”)isgivenon  OCTOBER 30th .
1987 Themor:gugoris
DALE K. PURDY Ay JOYCE VALLEY, RIS WIFE IN JOINT TENANCY

(“Borrower”), This S(cv ity Instrument is given toNORTH SHORE SAVINGS AND LOAN ASSOCIATION

which is organized and exisig nunder the iaws of THE STATE OF WISCONSIN , and whose address i;
16655 WEST BLUEMOUND ROAL . BROOKFIELD, WI 53005 (“Lender™)
LT3 n erlv ,

Borrower owes Lender the principg‘sum of ETGHTY THREE THOUSAND DOLLARS AND NO/0O

Daollars(U.S.€ 83 ,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*'Note™'}, which provides for monthly payments, with the full debt, it not

paid earlier, due and payable on NOVEMBER 1st, 2017 This Security Instrument
secures to Lender: (a) the repayment of the deb! svidenced by 1he Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with /n*érest, advanced under paragraph 7.to protect the security of this
Security Instrument; and (c) the performance of Borror. =:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. srant and convey to Lender the following described property

COOK ‘ County, Iilinois:

C6tTITILS

located in

LOT 8 IN BLOCK 7 IN RIDGELAND PARK, A SUBDIVISICN OF THAT PART LYING WEST OF AND
ADJCINING THE CENTER LINE OF NEENAH BROCOK OF THE SURTH HALF OF THE NORTH EAST QUARTER

OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 13, EAST OF /4F.’ THIRD PRINCIPAL MERIDIAN, SAID
CENTER LINE OF NEENAH BROOK BEING A STRAIGHT LINE DRAI/N- FROM A POINT ON THE NORIH LINE
OF SAID SECTION 6 A DISTANCE OF 7538 FEET WEST OF THE NORTI. EAST CORNER THEREOF TO A
POINT ON THE SOUTH LINE OF SAID NORTH HALF OF THE NORTH EASI QUARTER OF SECTION 6, A
DISTANCE OF 1229.75 FEET WEST OF THE SOUTH EAST CORNER ThiPF, IN COOK COUNTY, II1.INOIS.

V'TAX NUMBER:  24-06-203-012 ﬂﬂ@

=-£7-C11495

Mwhich has the address of 8747 SOUTH NATOMA ' OAK LAWN .
(Streat) Sy}
Itlinois 60453 ("Property Address”);
12'p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. A!! replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred toin this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THits SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ?/l/

ILLINOIS—5ingle Family~FNMA/FHLMC UNIFORM INSTRUMENT $16.00 MA'L Form 3014 12/83 4

B s L VMP MORTGAGE FORMS » (313) 782-4700 » {800} 5217281
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

H the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle.a claim for damages, Borrower fails to respond to Lender within 30 days after the date Lhe notice is
given, Lender is authe(1zuod to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tiss Security Instrument, whether or not then due.

Unless Lender any Barrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of tlie rionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not #iiexsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn' =i tiie sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operul~ to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to comr.ience proceedings against any successor in interest or refusc to extend time for
payment or otherwise modify amortifat.on of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowes’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bouna; Jr.t and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii the zuscessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agree nen.s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ca-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terns ~f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regar: :c the terms of this Securily Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Initrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst r= other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: {(a) (ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any su:as ulready collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tc ynice this refund by reducing the principal owed
under the Note or by making a direct ppyment to Borrower. Ifa refund recurcs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactmen) or esjaratior of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security [nstrupient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps Zovcified in the second paragraph of
paragraph 17. i

14. Notices. Any notice to Borrower provided for in this Security Insirument siia)” be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tu Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticc to P2orrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ivher given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law’ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security trsizament or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrumecni o= the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruriest and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Initerest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

It Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay oll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower mcets certain conditions, Horrower shall have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale conmined in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢} pays all expenses incurred in enforcing this
Security Insirument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation tg pay the sums secured by this Seccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully ¢ffective as if no accelerution had
occurred. However, this right to reinstate shall rot apply in the case of acceleration under paragraphs 13 or 17. ?/V
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(7th District Monthly Average Cost of Funds — Rate Caps)

1
THIS ADJUSTABLE RATE RIDER i3 made this 30TH day
of OCTOBER s 18_87 . and 183 Incorporated into and shall be deemed
to amend and supplement the Mortgege, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the unmmom%') to ser.E::;e
e

Barrower's Adjustable Rate Note {the "Note") to
fLender”) of the same date and covering the property described in the Security

Instrument and Located at:

8747 SOUTH NATOMA  OQAK TAWN, ILLINOIS 60453
[Property Address]

The Note containa provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the
Borrower's interest rate can change at any one time and the
maximum rate the Borrower must pay.

Addiifonal Covenants. In additlon to the covenants and agreements made in the
Security Irst-ument, Borrower and Lender further covenant and agree as follows:

A. INTEREIT RATE AND MONTHLY PATMENT CHANGES

The Note provides (vr an inltial interest rate of B.50 9%, The Note provides
for changes in the Inie est rate and the monthly payments as follows:

4, INTEREST RATE AWD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day
of NQVEMBER » 28.90 » and on that day every _ 12  th month
thereafter. Each date on which my int:rest rate could change Is called a "Charge Date."

(B) The Index

Beginning with the first Change Date, 7.y interest rate will be based on an Index,
The "Index" Is the 7th District Monthly Averege Cost of Funds published by the Federal
Home Loan Bank of Chicago., The most receni nilex figure available as of the date 45
days before each Change Date {3 called the “"Currea! {ndex.”

It the Index is no longer avaiiable, the Note hoider «ill choose a new index which is
based upon comparable information. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
addingiyj0 AND THREE QUARTERS  percentage points(s) ( 2.75 "\ %) to the Current
Index. The Note Holder will then round the result of this additicn t~-*the nearest one-
eighth of one percentage point (0.125%). Subject to the limits sta ed in Bection 4(D)
below, this rounded amcunt will be my new interest rate until the next Cn.ice Date,

The Note Holder will then determine the amount of the monthly ‘payment that
would be sufficient to repay the unpaid principal that 1 am expected to-c¢cive at the
Change Date in full on the maturity date at iny new interest rate In substantiaily equal
payments. The result of this calculation will be the new amount of my monthly paymeant,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater

than _10.50 9% or less than 6.50 %. Thereafter, my interest rate will
never be Increased or decreased on any single Change Date by more

than TWO percentage point(s) ( 2.00 %) from the rate of
interest [ have been paying for the preceding twelve months. My interest rate will never
be greater than 13,50 %. My Interest rate w!ll never be less than 8-1/2% or 5%

off initial start rate, whichever Is greater.

l1cf2
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(E) Effege Date ofEm.EgeIsG I A L ‘OO PV

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and
telephone number of & person who will answer any question [ may have regarding the

notlce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covensnt 17 of the Security Instrument shall remain in full force and effect
until the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. Upon assignment Uniform Covenant 17 of the security Instrument iz amended

to read s yYollows:

. Tranafr: of the Property or a Beneficlal Interest in Borrower. If all or any part of
the Property or any Interest in {t is sold or translferred (or If a beneficial interest in
Borrower ia sild or transferred and Borrower is not a natural person) without Lender's
prior written cors=at, Lender may, at its option, require immedlate payment in full of all
sums secured by th's Pecurity Instrument, However, this option shall not be exercised by
Lender if exercise lr prohibited by federal law as of the date of this Security
Instrument. Lender Zisc shall not exercise this option ift {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were belng r.ade to the transferee; and (b) Lender reasonably determines
that Lender's security will not %o Impaired by the loan assumption and that the risk of a
breach of any covenant or agriement in this Security instrument Is acceptable to Lender.

To the extent permitted by zrglicable law, Lender may charge & reasonable fee as
a condition to Lender's consent tc *nc loan assumption. Lender may also require the
transferee to sign an assumption &g‘'eement that is acceptable to Lender and that
obligates the transferee to keep all the proniises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Forrower in writing.

If Lender exercises the aption to require/izimediate payment in full, Lender shall
give Borrower notice of acceleration. The notlce siall provide a period of not less than
30 days from the date the notice is delivered or malied within which Borrower must pay
all sums secured by this Security Instrument. If Boriower fails to pay these sums prior to
the expiration of this perlod, Lender may invoke any re/necies permitted by this Security
Instrument without further notice or demand on Borrowes.

BY SIGNING BELOW, Borrower accepts and agrees ic'ithe terms and covenants
contalned in this Adjustable Rate Rider.

o FZ ) {Seal)
DALE K. PURDY Borrower

/glk%/ﬂ%/ . _ (Seal)

ﬂOYCE VALLEY L4 Corrower

20f2
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