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THIS INDENTURE, made July 8, 19_87  hetween
. David Guel and Cathy a&. Guel, his . DEPT-G1 RECORDING $12 G0
wife . T#4444 tman 0431 11,13,87 18.17:69
. P EAaDn w—B87-BL1IS30O

[

— 25 S, County Line Rd. Hinsdale, IL €052 . CO0K OCQUNTY HRECORDER
[STATE}

{NO. AND STREET) (CITY)
herein referred to as “Morigagors, ' and

———.Bank _of Hinsdale

400 E. Qgden Ave. Hinsdale, IL 60521
(NOC. AMD STREET) {CITY} {STATE)

Above Space For Recorder’s Use Only

herein referred to as “Morigagee,™ witnesseth:
THAT WHEREAS the Mongagors are justly indebted to the Mortgugee uponoth ina:ullmcm note of even dute herewith, in the principal sum of

— Two _Hundred Shirty Five Thousand and 00/100=-=zm=o=mmms===========q)  spng
(s 235,000.0C ), yavabie to the order of and delivered 1o vhe Morigugee. in and hy whiich note the Morigagors promise to pay the said prancips,
iy of n_Demand

sum and interest at the raie and i ip=tallments as provided in snid pole, with o tinal paymeat of the Balance due onthe |
19___. and al} of said principnl and ‘ntr cest are made payable at such place us the hoklers of the note may, (rom time to time, in writing appoint, and in absence

Bank of Hinsdale 400 E. Ogden Ave.

of such appointment, then at the officr of 1 1c Mongagee at

Hinsdale, IL 605/

NOW, THEREFORE, the Morigagmatocoure lheraymcm of tho said principal sum of money and suid interest in accordance with the terms, provisions
and limitations of this mortgage, and the peiorraunce of the covenants and agreements herein contained, by the Morga rx 10 he petfarmed, sund also in
consideration of the sum of One Dollar it hand { ai/, the receipt whereof is hereby acknowledged, do hglhesc presenis CONVEY AND WARRANT unto the
Mortgagee, and the Morigagee's successors and as izas, the following described Real Estate and all of their estate, right, title and interest therein, situate, lying

andbeinginthe __ Village of Hinsdale. .  COUNTYOF Cook AND STATE OF ILLINOIS, to wit:

Iot 14 in Greaves Additior to Hinsdale, being a Subdivision of Block 1
in Highlands, a Subdivisirin of the Northwest 1/4 and the West 800 feet
of the North 144 feet of the-Southwest 1/4 of Section 7, Township
38 North, Range 12 East of “ba fhird Principal Merxidian, in Cook

County, Illinois.

./P.I.N. 18-07-100-006 C 2O ™M 87611530
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which, with the property hercinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thetetn beionging, sad all renty, issues and profits thereof for so
jong and during all such times as Morigagors may be entitled thereto (which are pledged ﬁn’marily and on g parity » 1h aid reat estate and not secondurily) and

all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gns, air conditioning, » »¢=5 light, power, refrigeration (whether
(without restricting the foregoing), screens, window shades, storm doors and windows, floor

single units or centrally controlled), and ventilation, inciudinlg
coverings. inador beds, awnmf,s. stoves und water heaters. Allof the fon:guin§ are dectared to be a pan of said real estat «hether physically astached theretn
or not, and it is agreed thae all similar ap; tus, equipment or articles hercafier placed in the premises by Morigagor: o7 their successors or ussigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLI? the premises unto the Mortgegee, and the Morigngee's suceessors and assigns, forever, fol the p urposes, and upon the uses
herein set forth, free from all rights and bencefits under and by virtue of the Homesiead Exemption Laws of the State of [inois. vl::i"f(snid r.iglms !md hcnc?il.\

the Mortgagors do hereby expressly release and waive,

The nume of a record owner is: ,_.__.D,a_YA-d.__.:‘.L_,,cathy G..Hel VI 4 <
Thie mortgage comiste of twti 1. Tha covenants, conditions and provivions appesring on pege 2 (the reverse side of thi rigsge) are

herein by n‘ere:o‘ce and are sfart he and shall be Ing on Mortgagom, thelr hemfmmuo‘ :-:nd mlgn:. ° ¢ hmOTCE Innpurmed

ny and year Tirst above writlen. 7
(Scal)

. S ¢ ¥ |
PLEASE Cathy /A. Guel
PRINT OR — = A
TVPBEENAME{S) .
8 LOW &) ) ) (Seal) . _(Senl)
State of iltinois, Countyof ___ DuPage s8., I, the undersigned, & Notary Public in snd for said County
in the State af id, DO HEREBY CERTIFY jhat
in the Slate aloresat B Sl scathy A Guel
M;EAEES personutly known 1o me to be the same person 8. whose nome _ 8. __ subsribed w the furegoing instrument,
HERE appearcd before me this day in person, und acknowledged that L __h__ 83 igned, scaled and delivered the spid instrument as
—t free and voluntary act, for the uses and purposes therein scl forth, including the release and waiver of the
right of homestend.
. .
Given under my hand and official seal, this 8th dayof JU1Y N\ = w__87
Commission expires 12~30-87 19 : e
. s tary Publi
This instrument was prepared W‘?’L_HEL’-LQ Bank of Hins %rl._s._(_i_;i . fI"
BANK (Me 60521
Mail this instrument 0 ez ¢ Ju:h;ll 1E

. MIMSDALE, iLL
$TY) (STATE} 12 00 (ZIP CODE)
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MORTGAGE): :

1. Morigagors shall (1} prompily repair, restore or rebuild any buildings or improvements now or hercafier on the premises which
may become damaged or be destroyed: {2) keep said premises in good condition and repair, without wasie, and free from mechanic’s or
other fiens or claims for lien not expressly subordinated 10 the tien thereof: {3} pay when duc any indebtedness which may be sccured by
a lien or charge, on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discherge of such prior
liep 10 the Mpfigagee; (4) complete within a reasonable {ime any building or buildings now or at any time in process of erection upon suid
premises! (3) comply with all requirements of law or municipal ardinknces with respect to the premises and the use thereof; (6) make

‘no malerial slterations in said premiscs except s« required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special 1axes, special asscssments, waler charges,
other cherges against the premises when due, and shalf, upon written reguest, furnish 10 the Mortgagec duplicate

sewer service charges, an
receipts therefor. To prevent default hereunder Morgagors shall pay in ful] under protest, in the manger provided by statule, anv tax or

assessment which Morigagors may desire to conlest.
3. 'In the event of 1he enaclment after this date of any law of Illinois deducting from the value of land for the purpose of laxation any

Hen thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens hercin
required 1o be paid by Mortﬁuots. or changing in any wa¥ the luws relaling to the taxation of morigages or debis secured by morigages or
the mortgagee's interest in the praperty, or the manner of coflection of taxes. 50 as 10 affect this morigage or the debt sccured hercby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay stuch taxes or assessments, of

reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the M ¢ (n) it might be unlawfu) 1o
require Morigagors o make such glymcnt or (b) the making of such paymeni might result in the imposition of interest beyond the max-
imum amounl permitted by law, then and in such event, the Mortgages may eloct, by nolice in writing given to the Mortgagors, 10 declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. 1f, by the Jaws of the United Siates of Americe or of any siale having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Mortgrgors covenant and agrec fo pay such 1ax in the manner required by any such
iaw, The Morigagors further covenant to hold harmless and agree to indemnify the Morigagee, and the Morigagee's successors or assigns,
against any tability iicurred by reason of the imposition of any 1ax on the issuance of the nule secured hereby.

5. At such time us.the Morigagors are not in default either under the terms of the note secured hereby or under the terms of this
morigage, the Morigagr.» shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
menis) as may be providoa in said note,

6. Mortgagors shall Lerp sl buildings and improvements now or hereafier situsted on said premises insured against foss or damage
by fire, lighining and wind-.orr. under policies providing for payment by the insurance companies of moneys sufficient cither 1o pay the
cost of replacing or repairing 1+0 syme or to pay in full the indebtedness secured hercby, all in companics satisfactory to the Morigagee,
uader insurance policies payabh. i( ~ase of loss or damage, to Mortgagee, such rights 1o be evidenced by the siandard” mortgage clause 10
be attached to each policy, and shrif dadiver all policies, including additional and renewsl policies, 10 the Morigagee, and in case of insur-
ance about to expire, shall deliver rrae val policies not less than ten days prior {o the respective dates of expiration.

7. In case of defaull therein, Mo gagee may, bul aced nol. make any payiment or perform any act hereinbefore required of Morigagors
in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, com’ romise or settle any lax lien or other prior lien or title or claim thereof, or redeem fram
any tax sale or forfeiture affecling said preniise’ ur confesl any tax or 1. Al) ys paid tor any of the purposes hercin author-
ized and all expenses paid or incurred in conuectior therewirh, including attornieys' fees, and any other moneys advanced by Morigagee to
protect the morigaged premises and the Jien hereof, sha'l be so much additional ind=btedness secured hereby and shall become immedinie)
duec and payable winhoul nolice and with interest 'hereon ai the highest raie now permilied by Ilinais law. Inaction of Morigagee shall
never be considered as a waiver of any right accruing *s the Morigagee on account of any defaull hereunder on the part of the Morigagors.

8. The Mortigagee making any paymeni hereby auinirived relating (o taxes or assessments, may do so according 1o any bill, statement
or eslimate procured from the appropriate public office (vdthor. inquiry inmo the accuracy of such bill, statement or cstimate or into the
validity of any Iax, assessment, sale, forfeiture, 1ax lien o 17 ‘= or clsim thereof.

9. Morigagors shall pay each item of indebledness herein moitioned, both principal and interest, when due according to the terms
hereof. At (he option of the Mortgagee and without notice 10 M stga jors, all unpaid indcbtedness secured by this morigage shall, notwith-
standing anything in the note or in this morigage to the contrary, become due and payable (a) immediately in the case of defavlt in making
paymen! of any installment of principal or interest on ilic note, or (4 \when defauft shall occur and continue for three days in the per.
formance of any other agreement of the Morigagors herein containal. .

10{ When the! indebtddness hercby secured shall bocome due wheti'er 01 accelerstion or otherwise, Mortgagee shall have the right
10 foreclose the lien hereof. In any suit 10 foreclose the Yien hereof, there shufl he allowed and included as additional indebiedness in the
decree for sale all expenditures and expenses which may be paid or incurred by < on behalf of Morigagee for attorncys' fees, appraiser’s
fees, outlays for documentary and expert evidence. stenogrephers’ charges, publcation costs and costs (which may be estimated &5 to
items to be expended afier eniry of the decree} of procuring all such abstracis of iitle, title searches, and ecxamipations, title insurance
policies, Torrens certificates, and-similar data and assurances with respect to iie as *forigagee may deem (o be 1 nbly ary
either to prosecute such suit or (o cvidence to bldders at any sale which may he had Surstant to such decree the true condition of the title
1o or the value of the premises. All expenditures and expenses of the nature in this prragrap’s mentioned shall become so much additional
indebtedness secured hereby snd immediatcly duc and payable, with interest thereor 8l e aichest rale now permitted by Mlinois law, when
peid or incurred by Mortgagee in connectinon with (a} any proceeding, including probate ‘ar< v ankruptcy proceedisigs, to which the Mort-
gegee shall be & party, either as plaintiff, claimant or defendant, by reason of this mortgaye ur 2nv indebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of suc’s risat to foreclose whether or not actually
commenced; or {¢} preparations for the def of any actual or d suit or proceeding . adh might affect the premises or the
security hereof,

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in thi illowing order of priority: Fint, on
account of all cosis and cxpenses incident 10 the foreciosure proceedings, including all such ftems as ere proiitioned in the preceding para-
graph hereof. second, all other items which under the terms hereof constilute secured indebiedness addijons. to that cvidenced by the
note, with interest thereon as herein provided; third, all principal and interest remairing unpaid on the na'e; foirth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a compiaint to foreclose this morigage the court in which such 'complaint is filed may
appoint a receiver of said premises, Such appoiriment may be made either before or afier sale, without notice. withor'« ngard to the solvency
or insalvency of Mortgagors at the time of application for such receiver and withoyt regard 10 the then value of (be < omises or whether
the same shall be then occupied as a homestead or not, and the Morigagee may be appoinied as such receiver. Sucli vezeiver shall have
power tr collect the rents, issues and profits of said premises during the E:ndency of such foreclosure suit and, in casc 3 a sale and & de-
ficiency, during the full statutory period of redemption, whether there redemption or not, as well as during any further times when
Morigagors, except for the inlervention of such receiver, would be entitled fo coliect such. rents, {ssues and profits, and all other powers
which may be necessary or ace usual in such cases for the protection, ion, control, mehagement snd operation of the premises dur-
ing the whole of said period. The Court from time 1o 1ime may authorize the receiver 1o apply the net income in his hands in payment in
whoie or in part of: {1} The indebiedness secured hereby, or by any decree foreclosing this morigage, or any (ax, special asscssment or
other lien which may be or become supcrior (0 ihe lien hereof or of such decree, provided such application is made prior 1o foreclosure

sale; {2) the deficiency in case of a sale and deficiency.
13. Ne action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be. good.
and available to the party inlerposing same in an aclion at law upon the note herebky secured.
14, The Mortgagee shall have the right 1o inspect the premises atl afl reasonable times and access therelo shall be permilted for that
purpose.

15. The Morigagors shall periodically deposit with the Morl
ment of taxes and assepsments on the premises. No such deposit sha
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#gee such sums as the Morigagee may reasonably require for pay-
ﬁ bear any interest.

16. If the payment of sald indebledness or any part thereof be extended or varied bn:r if any part of the securily be released, all per-

sons now or at any {ime hercafier liable therefor, or interested in said premises, shall held 10 assent (o such extension, variation or
release, and their liability and the Hen and sll provisicns hercof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Mortgagee, nolwithstanding such extznsion, varistion or release.
17. Mortgagee shall relesse this morigage and lien (hereof by proper instrument upon payment and discharge of all indehwedness
secured hereby and psyment of a reasonable fee to Morigugee for the execution of such release.

18. This mortgage and all provisions hercof, shall cxtend (o and be binding upon Morigagors and all persons claiming under oy
through Morigagors, and the word “"Morigagors” when herein shall include alf such persons and sll persons liable far the paymem
of the indebtedness or any part (hereof, whether or not such persons shall have executed the note or this mortgage. The word "Morigagee™
when used herein shall include lh;.s% tsors and assigns of the Morigagee named herein and the holder or holders, from time to time, of
the nple secured hereby. a0 )

)




