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MORTGAGE

NOVEMBER 1 2

THIS MOX r"AGE'KéNSﬁa AH-(I ns A‘ug}faggiwven on..

19.5 87. .. The mourtgugaris .

"F"I'ﬁﬁ'ﬂffﬁii"é'i'ﬁ‘ffﬁﬁs'” IiC, Agent for Connecticut Natieral H‘?!.‘!Q‘?.QE. Company......., whichis or mzed and existing
L UEHATE OF CONNEGRICUT o s aqseas » ¥hichls organiz

underthelaws of ., o= o LALE OF CONNELTICUT .., and whose address is ....433 3., NAIN ST STREET, ...

T A ey

Borrorer owea Landor the s prinncinal sum of .. FYFLTY. FOUR THOUSAND AND NQ/1Q0. ==c=- ' .'.' ........... cmmmmmmen,
== =====Dollars (U.S. §.....34,000.00 " }. This debt is evidenced by Borrower’s note
,» with the full debt, if not

datcd 1hc sarnc datc as th:s Sccu: 'ty Instrumcnl cN%E&EﬁEE& pfougas f?r monthly paymenis_rh
is Security Instrument

paid earlier, due and payable on e e S
secures 1o Lender: (a) the repayment (' the debt evidenced by the Nate, with interest, and all renewals, extensions and

modifications; (b) the payment of all oth:<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance » 7 Rorrower’s cavenants and agreements under this Security Instrument and

the Note. For t}us purposc, Borrower does hie reby mm 2 granl and convey to Lender the followmg described property
located in . e “ ... County, Illinois:

serrdiedrecnnan attbearrten

UNIT 14D TOGETHER WITH ITS UNDIVIDEDN.PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 1339 N. DEAI.BORN CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARAT LGN RECORDED AS DOCUMENT
NO. 25383595, AS AMENDED FROM TIME TO ZJ4E, IN THE NORTHEAST ¥
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE !/, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

TAX # 17~04-218-043~1092 VOL. 498 A6
~ N7011 %
which has the address of ...... 1339 N. DEARBORN #14D = @ n....CHICAGO v .
{Strest] [City]
LBO610 e ("*Property Address");

lllinois ............
fi.'tn Cadl]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the
faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenanis wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

H.LINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
44713 BAF BYSTEMS snn FORAMS

HICAQO, IL
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or se*:le a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avinorized to collect and apply the proceeds, at its option, either to restoration or repair ol the Property or
to the sums secured by *tis Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o t*.e monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower No’ Ri.leased; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modificetion of amortization vf)the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall not cpriata 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to rimmence proceedings egainst any successor in interest or refuse to extend time for
payment or otherwise modify amortiz=iion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's sizcressors in interest. Any forbearance by Lender in excrcising any right or remedy
shall nol be a waiver of or preclude the eicer<ircofany right or remedy.

11. Successors and Assigns Boune; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrsements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: (a) is ¢o-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ieriny of this Sccurity Insirument; (b) is not personally obligated (o pay
the sums secured by this Security [nstrument; and (v}‘asrees that Lender und any other Borrower may agree to cxtend,
modily, forbear or make any accommadalions with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the {oan secured by this Security Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a}-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any av:as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose “0 ruake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rriduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expir~uun of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable .iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lustiiment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps..pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument <iiaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tav ~ad the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security “asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiiest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require imniediate payment in full of al) sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Horrower shall have the right te have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant (o any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lecnder all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by ihis Security Instrunent shall conlinue unchanged. Upon reinstatement by
Borrower. this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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ADJ USTABLE RATE RIDER

CONVERTIBLE OFTION
(1 Year Index - Capped)

THIS ADJUSTADLE RATE RIDER is madethis... . 2THyayor, ... NOVEMBER .19..87. and s incorpacnted

intv and shell be deemed to amend and suppiement the Morigage, Deed of Trust or Seeuﬂ;y Deed (the “Security
Rate Note {(the

lnslmment?ﬁ "ﬁzﬁ\%ﬂﬁ‘i‘ gﬁ;&x& the undersigned (ihe "l!onowerlgrlo securg &yﬁpayﬁ 5 Adjuatable
“Nole™) to +..5 .50 1AL SERVICES  ING, AGENT, “Lender’
of :Ih: u:w date and coverlng the pmpeﬂy de:crlbed ll: the Securily lnu@'g‘enrmdv&%@cﬁﬁ cotbifiy tender?

1339 N. DEARBORN #14D, CHICAGO, L. e061Q, ......... e
r

L R R N R N N N R N I N R N N O e

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTIILY PAYMENT,

ADDITIONAJ ' COVENANTS, In addition to the covenants and agreements made In the Security Instrument,
Dorrower and Lencde further covenant and agree as follows:

A. INTEREST RATI{ JWND MONT. HLY PAYMENT CHANGES
The Nole provides for an initial in‘crest rate of . 2: 377, %. The Note provides for changes In the Interest rate and the
monthly paymenis, as [oliows:

4. INTEREST RATE AND MON1THLY PAYMENT CHANGES .

(A) Change Dales
Theinterest rate | will pay maychangeon e Sratdayof.. .. .. DECEMBER N | .....mdonlhatdnyevery12|h

month thereafler. Each date on which my intcrest rate could chmge ll cnlled & “Change Date.”
{Bj The Index
Beginning with the first Change Date, my interest rate v-ii! be based on an Index. The "Index™ is the weekly average

yicld on United States Treasury securities adjusied 1o 8 cOnstant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avallable as <l (2 dale 45 days before each Change Date is called the

*Curreat Index.”
Il the Index is no longer available, the Notls Halder will choose a = ovwindex which is based upon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
TWO AND THREE QUARTERS

Belore each Change Date, the Note Holder will calculate my new loterist vate by adding *.°7 . 504, 2RAEE
percentage points ( 2, 75) to the Current index. The Note Holder will then round out the result of this addulon 1o the

nearest one-eighth of one percentage polnt (0.125%). This rounded amount wit’ Fo.my new interest rate unlil the next

Change Dale.
The Nate Holder will then determiue the antount of the monthly payment that weidld ae sufficient to repay the unipaid

principai that 1 am expected to owe al the Change Date in full on the misiurity date at my 1ew Interest rale in substantially
equal payments., The result of thls calculation is called the “Full Payment™ It will %¢ the new amount of my
monthly payment.

2. .. perceniage paints on any Change Diite. * he Note Holder wil}

The interest rate will notbe changed by more than . ;
adjust the new Interest rate so that the change wifl not be more than that Hmit. The new interest suie »18 equal the Nigure

that results from this adjustment to the intercat rate calculation,
The maximum interest rate change will notbe more than . 5., perceniage polnis. The Note Holdes vl mijust the 1ate

30 that the change in the Interest rate will not be more than that limit.

(D) Effective Dale of Changes :

My new interest rate witl become effective on eachi Change Date. 1 will pay the smount of my new monthly payment
beginning on the first moathly payment date aller the Change Date until the amount of my monthly payment
changes sgain.

{E) Notlce of Changes

The Note Holder will mail me a notice atfeast thirly and 10 morce than forty five days bel‘ore each Change Date,il there
is to be achange in the Intercat rate. The Note Holder will advise me of: the new Interest rate on my loan; the amocunt ol my
new monthly payment; and any additional matters which the Nole Holder Is required lo disclose.

{F) Required Full Payment
Beginning with the {iaat monthly payment aller the final Change Date, 1 wiil pay the Full Paymenl as my

monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER ~ 1 Year Tressury Inden — Singte Famlily

A-1
Form 100A CONY 7787

PRODUCT CODE
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B. ‘ TRANSFER OF THEldIPgIS@' FF I@dFA{?_L /@‘U@EI;)' MBOI}RO};EE

Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

Transfer of the Property or a beneficlal interect in Borrower. 1f all
or any part of the Property or any interest in it is sold or transferred
(oxr 1f beneficial interest in Borrowsr is sold or transferred and Horrowsr
is not & natural person) without Lender's prior written consent., Lender
may, at its option, raquire immediate payment in full of all sums asecursad
by this Security Instrument. {Howevar, thia option shall not be exercised
by Lendar 1if exercise is prohibited by federal law ar of Lhe date of thire
Security Instrument.] Lender also zhall not exercise this option if: (a)
Dorrower causes to be submitted to Lender information reguired by Lender to
evaluate the intended transferee as 1f a new loan were being made Lo the
transferee; and (b} Lender reasonably determines that Lender’'s security
will not be impaired by the locan assumption and that the risk of breach of
any covenant oxr agreement in this Security Instrument is acceptable to

Lender.

To the exteut permitted by applicable 1aw, Lender may charge a
reasonable fere ur o condition to Lender’s consent to the loan assumption,
Lender may also rcquire the transferee to sign an assumption ngreement tLhat
i=s accveptable to l.2nder and that obligates the tranzferee to keep all the
promises and agrermeots made in the Note and in this Securiiy Instrument.
Borrower will continuv to be obligated under the Note and this Securlity
Instrument unless Lencder releases Borrower in writing.

If lender exercises Lhe option to require immediate payment in full.
Lender shall give borrower r.ctice of aocceleration. The notice shall
provide a period of not leses than 30 days from the date the notice is )
delivered or mailed within wh’ch Borrower must pay all sums secured by this
Security Instrument without further notice or demand on Borrower.

BY SI1IGNING BELOW, Borrower accerts3 and agrees to the terms and covenantis
contained in this AdJustable Rate FP.liar.

BORROWER'S CONVERSION OPTION

{a) Borrower may modify the repayment terms of the indebtedness evidenced
her=by at any time after the flrst Change Dalc. At that time, Borrower may
convert the Adjustable Rate Loan evidenced by 'this Hote into any one of the
mortgage programs avallable under the Lender's convertible program to be
fully. repaid in egqual monthly payments of principal and interest cover the

remaining term of this loan. :
{b) Borrower must have had no late mortgage paymenta Uaore than 15 calendar
days after the payment due date) for the twelve monthas prior to exercising

the converslon optlion.

{c) Borrower must contact Lender to convert the loan and provide Lender

with the conversion processing fee (see program disclosure).  This
constitutes registration of the loan for conversion.

{d) Borrower's monthly payments at the new interest rate will cegin as of
the first monthly payment after approval by Lender and receipt Ly Lender of

the saxecuted modiflcation. .

(e) 1f borxower fails to convert the loan the terms of this Nole will
continue in effect without any change,

t£) Upon timely delivery to Lender of the executed modifdcation of the
Note. Section 4 above zhall caase to be affective.

YRR K20

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

.ljﬁkl" (dW-_.'l.'lﬁ:ii.ldIv.-"lllll.‘loll-ll.l.!.l!v!I!lil lllll (sﬂal'
-=-=Borrowver

LT T Rt Y B A

KEN ROACH

* F 8§ 0 & 4 F 4 & % B 8 ® 4 8 4 € 5 2 F 9 F s 3B S 2T e 2 & % & 8 F 8 F 8 & B 8 0 3 " § & %+ s ¢ 2 oF O o3 ¥ N 2oy ID"seal’
-==Berrower

R -1 7. ]
-==krrrowver
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UNQEEIGIM-BIRY .

Tti15s CONDOMINIUM RIDER is made this ........... 12TH ... dayof ... NOVEMBER . e 1987,

and is incorporated into and shall be deemed (o amend &nd supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given %;I',the undenmlned the "Borruwcr;? to secure Borrower's Nole 1o ,.....veineene
AGENT FOR CONNECTICUT NATIONAL MORTGAGE.COMPANYhe “Lender”)

. The Provident Financial Services, Inc. 080 Sl mn il 2)
of the same date and covering tirg ggo%cﬂynmré%eg in the%ecwiﬁy Instrument and located at:
ereene S X LA 3 leléi,&.{‘%m.uﬁ%m
The Property includes a unit in, togcther with an undivided interest in the common elements of, a condominium project
known as:

. ) 1339 N, DEARBORN CONDOMINIUM
esesneeeRaERisetes i iatesaatnesheanets teresterentensrnel e T

(the “Condominium Project™). 1T the owners association or other entily which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

COoNDOMINIUM COVENANTS. 1n addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condor.'ainm Obligations, Borrower shall perform all of Borrower's obiigations under the Condominium
Project's Constituent ocuments. The “'Constituent Documents™ are the: (i) Declaration or any other documen! which
creates the Condominiua Project; (i} by-laws; (iii) code of regulalions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, (' J:tes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurines, £o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“masier” or “blanket” policy 0v. the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the ririods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,’ then:
(i) Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premivm installments for hazird irzurance on the Properiy; and
(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic=of »ny Japse in required hazard insurance coverage.

In the event of a distribution of hazard it su’ snce proceeds in licu of restoration or repair following a joss to the
Property, whether to the unit or to common element(s, 7n proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the“z2urity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke s::ch actions as may be reasonable lo insure that the Owners
Association maintains a public iability insurance policy acce>lable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or clain: fri tamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pzit.of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereny assigned and shall be paid lo Lender. Such procecds
shall be applied by Lender to the sums secured by the Secursity Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except sfier notite 1o Lender and with Lender's prier written

"consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, tacept for abandonment or terminration
required by law in the case of substantial destruction by fire or other casualty oc.in Lke case of a laking by condemuatioti or

eminent domain;
(ii) any amendment to any provision of the Conatituent Documents il ihe rzovision is for the express beneftt of

Lender;
(iii) termination of professional management and assumption of self-managcmest of the Owners Association;

ar
(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by

the Owners Association unaccepiable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lerder may pay them.
Any amourntis disbursed by Lender under this paragraph F shali become additional debt of Borrower s¢cricrd by the Securily
Instruatent. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interds! irom the date of
disbursement al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requssiing payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions coniaip?g in t’hjis Sé’f'"vdf-’f'}";"i“"‘ Rider.
- ST e L ARNSIAS LS FE N

$17.25
FH2220  TRRN 2412 11/i3/87 09:39:06

H3915 7 B # -8 T —& 11174

. g mﬂz COGK «JOUNTY RECORLER
KEN ROACH 6

87611176

3: MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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