B _UNOFFICIAL COPY,

{Space Abave Tiis Line For Recordeng Dasa]
MORTGAGE
THIS MG TGAGE (“Security Instrument™ E}:s givenon..... NOVEFBER & 10

19...87_The morrgaroris .RICHARD C. SCOIWHG A BANHELOR

(**Borrower™). This Sccurity Instrument is given |o
FIRST FAMILY o OGAGE ODMPANY .. INC , which is organized and exisiting

u R reeeresrmeerarssemneary @0 Whose address is .....

Sl H " e e ey 160532 ey
Borrower owes Lender the prine.pal sum of FIFTY FIVE THOUSAND NINE HUONDRED & 00/100 .
Dollars (U.S. $.uneeeea s, ”Q.Dﬂ ....}. This debi isevidenced by Borrower™s note
dated the same date as this Secviity Instrament (“Nole™), which pmvads for monthly payments, with the full debt, if not
paid earlier, duc and payableon ) . 2017 This Sexuriiy Instrument
secures to Lender: (a) the repavmeni-of tie debt evidenced by the Note, with interest, and all rencwals, exteasions and
modifications; (b) the payment of all other suuiis, with interest, advanced under paragraph 7 to protect the security of this
Security Insirament; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Noic. For this purpose, Borrower does here oy mortgage, grant 2nd convey to Lender the following described property
located in oS OO County, IHlinots:
UNIT 2107-2 IN 2107-2109 WEST JARVIS CONDOMINIUM, AS LELINEATED (N A SURVEY OF
THE FOLLOAING [TESCRIBED REAI. ESTATE:

ALL THAT PART OF LOUTIS 48, 49 AND 50 LYDYs SAST OF A LINE 50 FEET WEST OF AND
PARALLEL: WITH THE EAST LINE OF SAID LOI IN MARSHALL'S SIBDIVISICN CF I.OT 4 IN
THE QUUNTY CLERK'S DIVISICN OF PART OF THE SJ)TEWEST FRACTICNAL 1/4 CF
FRACTIONAL SECTION 30, TOWNSHIP 41 NORTH, r~GK. 24 BAST OF THE THIRD PRINCIPAL
MERIDIAN, NORIH OF THE INDIAN BOUNDARY L INE, &} 700K OQOUNTY, ILLINOIS

WHIH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE FEIGARATION OF CONDOMINIM
REQORDED AS DOUMENT 26 804 735 TOGETHER WITH ITS JDIVIIED PERCENTAGE INTEREST
IN THE COMMN ELBMENTS.

Loan # 0010001953

wer{—$8) RECGRDIING .

77448 TRAW 665 54 217i3/8

‘J'QQQ D *——;;7-—&.1.24 1
ErSuie -3351;’%1'&' FETARDER

~CT-G12416

TAX XI.D. NO.# 11 30 317 045 100345
which has the address of ..2107 WE’i’~Jm ONIT 2-F

, t5treet)
Illinois ..... 60645 ("Property Address™);

[ZD Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easemenis, rights,
appurtenances, rents, royallies, mineral, il and gas rights and profits, water. rights and stock and all fixtures now or
hereafier a pari of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referrad to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encembrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform: security instrument covering real propeny.

ILLINOQIS —Single Family—FMMA/FHLMC UNIFORM INSTRUMENT $1 7.00 MA'L form 3014 12733

FFMC 925 (1738)
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o NOEELCIAL GQRY -
l. Payment of Prmclpd and Interest; Prepayment and Laté [ arompaly p2y when duz

the principal of and interest on the debt evidenced by the MNote and any prepayment and jate charges duc inder the Note

2. Funds for Taxes and Insurance. Subject to applicable law ortoz written wai\crb) Lender, Bosrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: {a) veariv taxes and assessments which may attain priority over shis Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) )'carly
morigage insurance premiums, if any. Thesc items are called "cscrow itemns."” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shali be heid in an institution the deposits or accounis of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ¢ pay the escrow iiems.
Lcnu’.cr may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iteins, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and

)
4

Lcnd:r may agree in writing that interest shal! be paid on the Funds. Unless an agreement is made or applicable faw h
requires interest to be paid, Lender skall not be required to pay Borrower any inierest or carnings on ike Funds. Lender -
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -
nurpase for which each debit to the Funds was made. Tke Funds are pledged as additional security for the sums secured by =2
this Security Instrument. Ga
Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prios t0 o
T~

the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due. the excess shall be.
at Borrower's option, cither promptly repaid ic Borrower or <redited to Borrower on monthly payments of Funds. If the
amount of the Furils held by Lender is not sufficient 1o pay the escrow items when due, Borrewer shall pay 10 Lendes any
amount necessa) y to make up the deficiency in one or more payments as required by Lender.

Upon paymerai in full of all sums secured by this Security Insirument, Lender shall prompily refund to Borrower
any Funds held by Lelasr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr/¢o the sale of the Property or its acquisition by Lender, any Funds held by Lender 21 the time of
application as a credit 24zir st the sums secured by this Security Instrument.

3. Application of Faj7nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apruc?: first, o late cha.rgcs due under the Note; second, 1o prepavment ckarges doe under the
Note: third, 10 amounts payable un/ler paragraph 2: founth; 1o interest due; and lass, 1o principal due

4. Charges; Liens. Boro 'wer shall pay all taxes, assessments, charges, fines and impositicns a2itsibutable to the
Property which may attain priority rreer this Security Instrumecat, and leaschold pavments or ground rents, if any.
Berrower shall pay these obligations 1n tlie qianner providsd in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwoed rayment. Borrower chall promm!v furnish 1o Lender all notices of amoun?s
to be paid under this paragraph. If Borrowe ' makes these payments directly, Borrower shall promptly fumish 10 Lender
receipts evidencing the pzyments.

Borrower shall promptly discharge any liep which has priority over this Security Iastrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation scCured by the Hen in a manner ac..cplablc 1o Leauder; (b) contests in good
faith the licn by, or defends against enforcement of licaen in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Properiv; or (¢) secures from the holder of the lien an
agreemeni satisfactory to Lender subordinating the lien to/inis Security Instrument. If Lender determines thas: any parz of
the Property is subject to a lien which may atiain priofit; over this Sccurity Instrumeni, Lender may give Borrower a
notice identifying the lien. Borrower shall s:lE:sfy the lien or take one or more oﬁhc acuions sct foreh abosc within 10 days
of the giving of notice.

5. Hazard Insursnce.. Borrower shall kccp thei lmprox eTepLis now cxlstmg or bcraaﬁcr crcc!co on the Property
insured against loss by fire, hazards included within the term “extended oo verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourn.s and for the perieds that Lender requires. The
insurance carrier providing thc insurance shall be chosen by Barrower “wojeci to Lcndcr s appros-*l which shail not be
unrezsonably withheld.

All insurance policies and renewals shnll be acceplable to Lender and shall include a standard mongage clause.
Lender shall have the righ: 10 hold the policies and renewals. If Lender requires. dzrrower shall prompily give to Lender
all receipts of paid premiums and renewal siotices. In the event of loss, Borrower siall pive prompt notice o the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agreein writing, insuronce proceeds shalt e zpplied to resioration or repair
of the Propertv d:unag:d if the restoraltion or repair is econamicall} feasible and Lender’s (ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be iessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrmument, whether or not then due, with any elcesy _paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha. th irzurance carrier has
offered to setiie a claim, then Lender may collect the insurance procesds. Lender may vuse the procerids (¢ repair or restare
the Property or o pay sums sccured by this Security Instrument, whether or not then duc. The 30-4ay neriod wﬂl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snzilnot extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of thie pavmenis. If
under paragr:ph 19 the Property is acquired by Lender. Borrower’s right 1o any insurance policies and proceeds reseliing
from damage io the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunity
Insirument iminediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Properiy to deicriorate or commit waste. If this Security Instrument iz on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschoid and
fce title shall ot micrge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
covenants anc agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procccdmg in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Properiy and Lender's rights
in the Properiy. Lender's actions may include paying any sums ‘secured by a lien which has priosity over this Security
[nstrument. appearing in courl. paying reasonable attorneys” fees and eniering on the Property 10 make repairs. Although
Lender may take actien under this paragraph 7, Lender does not have to do so.

Any anouats disbursed by Lender under this paragraph 7 shal® become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tzrms of pavmenl. these amounts shall bear intersst “from
the date of disbursement at the Note rare and shall be pavable, with interest, upon nrotice from Lender 1o Borrower

requesting payment.

3\
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Loan # 0030001653 U N@E{EI []; IQ I R6® Y &

) . 10th NOVEMBER 87
THis CONDOMINIUM RIDER is made this davof 19
and is incorparated into and shall be deemad to umend and supplement the Mortgage, Dezd of Trust or Security DeeI (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrowes™s Noie 1o covveeeeeeee..
FIRST FAMILY MORIGAGE COMPANY, INC. (i "Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:

2107 WEST JARVIS UNIT 2-E CHICAGO ., JLEINOLS 60645
[Property Address)

The Property includes a uait in, together with an undivided interest in the common clements of, a condominium project

known as: 2107-2109 WEST JARVIS CORDOMINTIM

[Name of Condominam Prowect]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Proje<i (ihe
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the usces, proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condsivinium Obligations. Borrower shall perform all of Borrower’s obiigations under the Condominium
Praject’s Consatesnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other documeni which
creates the Condorinium Project: (ii) by-laws; (ifi) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay. when (iue, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Hazard Insviance. So long as the Owners Association maintains, with 2 generally acoepied insurance carrier. a
“master™ or ““blacket” ity on the Condominiuim Project which is satisfactory to Lender and which provides insusaace
coverage in the amounts, i=r 70:z periods. and against the hazards Lender requires, including fire and hazards incloded
within the term “extended coverigr,” then:

{i) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of onc-iwelfih of
the yearly premium installments for hazard insurance on the Preperty: and

(ii) Borrowers obligative arier Uniform Covenant 5 1o maintain hazard instrance coverage on the Propesty
is deemed satisfied to the extent thar the requir-1 coverage is provided by the Owners Asscciation policy.

Borrower shall give Lendes prompt n)tice of any lapsc in required hazard insiimnce coverage.

In the event of a distribution of hazard frourance proceeds in licu of restosation or repair followiag 2 loss io the
Property, wheiher to the unit or to common cleno’s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for applicaticn 1o the sums secured Ly the Security Instrument, with 2ny excess paid 1o Borrower.

C. Public Lisbility Insurance. Borrower sha’i iake such actions as may be reasonable to insure ikat the Owners
Association maintains a public liability insurance policy accrjnable in form, amount. and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or el aim tor damages, direct or consequential. payable to Borrower in
connection with any condemnation or other taking of all or an; part of the Property, wheiher of the unit or of the common
elements, or for any conveyance in licu of condemnation, are :<orby assigned and shatl be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums sccured by the Security Instivinsatas provided ia Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shali noi, except afier aiice to Lender and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium/ Froject. except for abandonmeni or termzination
fequired by faw in the case of substantial destruction by fire or other casualty orinithe case of a taking by condemnaticn or

eminent domain;
{ii) any amendment 1o any provision of the Constitucnt Documentsifihe provision is for the express bencht of

Lender;
(iii) termination of profcssional maragement and assumption of sclf-manzgaent of the Owners Association;

or
{iv) ary action which would have the cffiect of rendering the public lability in.u ance coverage maintained by
the Owners Associatior. unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due, tien Louder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower rocr.ced by the Sceurnity
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inier &t from the daic of
disbursement at the Note rate and shall be payable, with interesi. upon notice from Lender 1o Borrower reaucsting payment.

BY SIGNING BELOW. Borrower acerpts and agrees 10 the terms and provisions-contained in this Condominium Rider.

e SN .7~ 1 )

1

{Scal)
Borrowes
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Loan # 0010_001953 U NOFFICIAL )CO P

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .10t day of . NOVEMBER 19..87 andis
incorporated into and shali be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigred (the “Borrower™} to secure Barrower'’s Adjusiable

¥ MORTGAGE, GOMEANY .

Rate Note (the “Note™) to... FIRST FAl I ot
A_CORFORATION CF ILLINOIS (the “Lender™) of the same date and covering the property described in

the Security Insirument and jocated at:

2107 HEST JARVIS UNIT. 2-K,. BICAGO.. TLLINOIS 60645
{ Property Addoess]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT,. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OMNE TIME AND THE MAXIMUM RATE THE BOR-

RO'WER MUST PAY.

ADBITIONAL COVENANTS. In addition to the vovenants and agreements made in the Security Instrument., Borrower
and iender furr’icr covenant and agree as follows:
A. INTEREGT TATE AND MONTHLY PAYMENT CHANGES
The Note provide fo~an iritial interest rate of —d:300 & The Note provides for changes in the interest rate and the

monthly payments, as Icliows:
4. INTEREST RATZ A ND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will ;ay may change on the firs1 day of DECEMBER 19.....88 2nd on tha: day
every 12th month thercafter. ¢ Each date on which my interest rate could change is <alled 2 “Change Date.”

{B) The Index

Beginning with the first Change PJoce, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted 10 a constant maturily of 1 year, as made available by the
Federal Reseove Beard. The most recent [nden figure available as of the date 45 days before cach Change Date is called
the “Current Index.™

If the Index is no longer available, the Nrr Holder will choase a new index which is based vpon comparable
information. ‘The Note Holder will give me notice of this choice.

(C) Calculation of Chaages

Before each Change Date, the MNote Holder yil) ca’culiic my new interest rate by adding THO _AND FHRES/
WSGARTERS percentage points {..... 22 7T%) to the Current Index. The Note Holder will then round the
result of this addition to the ncarest onc-cighth of one sercen’agy. point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rats until the next Change Date.

The Note Holder will then determine the amount of the rouinly payment that would be suificient to repay the
unpaid principal that | am expected to owe at the Change Daie in 7o)’ on the maturity date at my ncw interest rate in
substantially egual payments. The result of this calculatinn will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate | am reguired to pay at the first Change Date will not b greater than ......._2.-509....._._%or lessthan
~.8.000__ = Thercafter.m ¥ interest rate will never be increased or decraz<d on any single Change Date by more
than two percentage points (2.0%) from the raic of intersst | have becn pmnng fur she preceding tweive months. My
interest rate will never be greater than ....13:300 ¢ NCR LESS THAN 6.000%

{E} Effective Date of Changes

My new interest rate will become cffeciive on cach Change Dale. [ will pay the arnoum of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rionithly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amatrii of my monthly
payment before the cffective date of any change.  The notice will include information required by law 1o brgiven me and
also the title and telephone number of a pesson whe will answer any guestion | may bave regarding e Gotice.

B. TRANSFER OF THE PROPERTY OR A SENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as foilows:

Transler of the Property or & Beneficial Interest in Borrower.  1f 2]l or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may. at its option. require immedidie payment in full of all sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Leader if exercise is prohibited by federal law
as of the date of this Security lnztrument. Lender also shall not execcisc this opuon if: (a) Borrower causss to be
submitted to Lender information requireé by Lender 1o evaluate the intenided transferee as il a new loan werc being made
10 the transferec: and (b) Lender reasonably determines that Lender’s security will not be impaired by the ican
assumption and that the risk of a breach of any covensznt or agreement in this Secority Instromen is accepiable 10
Lender. .

MULTISTATE ADJUSTABLE mrs m—m s—z—swe Farriy—-F-Iil uum-au nn m m T Form 3TIVN/8S
FEMT OB {1:80) - : T oecn
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