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MORTGAGE

November 4.

i THIS MORTGAGE {“Security Inslmmcm") isgivengn ..  DEYEEBDED O il
19 87 The mortgagor is . . . _-Ia,[Tl ﬁi J.’Eﬁ-lt}‘?ﬁnek ang 15}1:?1:%25 .S...Michalek -‘-‘:‘-""-'ql-.??‘.e-q- -
............................ . hven 0. .- - - - - - - 9 Sowhironks
....Hinsbronk Bank -anc(i ..Trust .o, 80 2HAno1s fank Co mgmm and u;uél““”‘s
under the laws of- Tllimods .. .. ... .. . . and whose dddm B8 v e e e aeaaaeaaaaas
...6262 Sauib.Route. 83, HiLlowbrook . -TLIineis -BO5Lb-nrroercnnman-- (Leades™).
Borrower gwes Lerder the principal sum of .. L5 irty. -l'bousand Zight. Hundr.ed .and. 00/100. - -
SLmLmL T Dollars (US. $ 30,.800.00..__........ ). This debt is evidenced v Borrower’s note
dated the saihe date as (nis Security Instrument (“a\otc 7). which provides for monthly payments. with the full debt, if not
December. 1, 1980 _...... ... .. ........ This Security Instrument

paid carlier, due and payavic o . MECEMDET, 1
secures ic Lender: (a) the rcp',rscnt of the debt :‘vxdc'x:ed by the Note. with interest, and all rencwals, extensions and

modifications: (b) the payment ¢4 23] other sums, with interes:. advanced under paragraph 7 10 peokect the secufity of this
Security Instrament: and (c) the perfrrmance of Borrower’s covenants and agreements under this Securily Instrument and
the Note. For this pu Borrowe - d.c hereby morigage, grant and comrvey 1o Lender the following described property

rpose.
Tocated in . ..CQ0K . OUNEY . . e ieeamaaiaeaiaaaan County, Iilinois:

THE NORTH 1/2 COF LOTS 19 aAND 20 IN BLOCK 1 IN SHERMAN'S ADDITION
TO HOLSTEIN, A SUBDIVISION OF' THE SOUTH 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, FAST OF
THE TUIRD PRINCIPAL MERIDIAN, I% COOK COUNTY, ILLIYOIS.

-1.¥.°164-31-123-017 #// DEO Pl

8.8931-9 S

-§7-3633

2021 W. Webster o Chicsga
[Street] 1G]
("Propeny Address™);

which has lhc'addrss of

Illinois wmeervens

[Z:p Codge]

. TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights.
appurienances, rents. royallies, minecral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additicns shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfufly seised of the estate hereby conveyed and has the right to
merigage, grant and convey the Property and that the Propeny is vnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle 1o the Propsriy against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform cavenanis for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrumenlt cevering real propcn).

ILLINOIS—Single Family_—FNMA/FHUMC UNIFOTM INSTRUMENT Form 3014 12783

REOROEN FRCKS ILLANA FINANCIAL WC.
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UNOFFICIALE €OPYs ¢

Usirory Covi xaNis Horrower and Lender eovenani and agree as follows:

1. Payment of Principal and Iateresi: Prepavment and late Charges.  Blorrower ~hall prompily pay when due
the principal of and interest on the debt evidencad by the Nnte and any prepayment and fate chaspes duc under the Noie

2, Funds for Taxcs and Insurance.  Suhievt 1o applicable Iaw or 100 written waiver by Lender. Borroner shall pay
to Eender on the day monthily paymenis are duc under the Note, until the Note i paid in fell, a <um C*Fuaday ogual w
onc-twelfth of: (@) reasly taws and avewments which may anain pnonty over this Scruniy Instnument: (b)) veatly
leaschold payiments or ground senis on the Property, af any: (o} yearly hazand inwurance premman: and () yeariy
moftgage instrance prenuums, if any. Thowe stems are called “owerow items™ Lender may avdmmate the Funds duc an the
basis of current data and reasonable cuimates of future vacrow items.

The Funds shall be held in an instintion the deposiis or accounis of which aré inured or guarantecd by a federsl or
state ageney {including Lender if Lender is such an institetion). Lender <hall apply the Funds to pay the corow ttems
Lender may not charge for holding and applyving the Funds, anslyzing the aconunt ur venifying the cwctow items. unlow
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thar interext shall de paid on the Funds. Unless an agreerment is made or appliceblc awn
requires interest to be paid, Lender shall not be required 1o pay Biorrower any inlerest or camings on the Fends. Leader
shiall give 10 Borrower. without charge. an annual accounting of the Funds showing credit« and debits to the Funds 2ad the
purpese for which cach debit to the Funds was made. The Funids are pledeed as additional security for the sums secured by
this Security [nstrument.

If 1he amount of the Fund< held by Lender. together with the futire monthly pasments of Fund< paaable prior 1o
the due dates 07 1he escrow items, shall eaceed the amount reqoized 1o pay the escrow ilems when duc. the excows <hali be.
at Borrower™s aprion, either prog pily repaid 10 Borrower or credited 10 Borrower on menthly paymenis of Fords. I the
amount of the Furids held by Lenuer i nol sufficient to pay the escrow items when due. Borrower shall nay 1o l.tm!:r aay
AMOUNI NECESSANY 10 11 alc up the deficiency inonc or more payments ac sequired by Lender. - - '

Upon pasmunt Za full of all sums secured by this Security Iasdrement. Lender shall pmm'un- refund to. Borro“cr
any Funds held by Lindir W uader paragraph 19 the Propeny 3s wodd or acquired by Lender. Lender shall apply. o Later
than immediately prior th ibesale of the Property or i acgundtion by Lender. any Furds held by Lender at the tanc of
application asa credit agamsl b <um secured by this Securey Insirumeny.

3. Application of Paymeats.  Unless applivable law pronides otherwise, all payvments received by Lender under
paragraphs §xnd 2shall be apnlica: first, ta fate -harges duce under the Note; scooad, o prepaymacni charges dve woder the
Note: third. o amounis payvable undr jaragraph 2; founth, tointerest due; and La, to principel duc.

4. Charges; Liens. Borrowe: <afl pav all tancs assewmenis, charges, fines and impesitions altsthaiable fo the
Property which muy atiain prionty (ver this Scoumiy Instrement, and leaschold payments of ground reni< i any.
Borrower shall pay these obligations in the masx ner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time dizectly to the person owe? puyment. Borrower shall prompily fursish 1o Lender all notioes of amounts
to be paid under this paragraph. If Borrower (sl these pavments directly. Borrower shall prompily fumidh to Lender
receipts evidencing the pavmenis.

Borrower shall prompily discharge any lica » @ oh has prionty over this Secunty Insirument vales Borrower: (a)
agrees in wriling 1o the payment of the oblu:ahon sectt 'ed by the henina manner ac-ctp:*blc v Lender: tb) contests in good
faish the lien by. ar defends against enforcement of the lir'n in) legal proceedings which in the Lender®s opinion operate to
prevent the enforcement of the lien or forfeiture of any porz of the Property: or (<) secures from the holder of 1he Len an
agreement satisfactory to Lender subardinating 1he Jien wo thies Securiiy Invrument. If Lender determisies that any part of
the Property is subjoct ta a licn which may aitain priority osve’ this Sccunny Instrument. Lender may give Borrower 2
notice idennfyving the lien. Borrower shatl satisfy the licn or take ens'or more of the actions sei forth aboac within 10 days
of the giving of notice.

5. Hazard insurance.  Borrower shall keep the impronemenis v om eaisting or hereafier evected on 1he Properiy
insured agamnst loss by fire, hazards included within the term “exteaded Zinerape™ and any oiher hazards for which Lendes
requires insurance. This insurance shall be maintained in the amounis and fou the peaiods that Lender requires. The
insurance carrizr providing the imurance shall be choen by Borrower suby~t 1/ Lender™s approval which shall not be
unreasonably withheld.

AN insurance policies and rencwals shalli be acceplable 10 Lender and shaliviclede a standard morigage clause.
Lender shali have the right 10 hold the policies and rencwals, If Lender requires. Berreiver <hall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of lons, Borrower shall'give promp natice 1o the inserance
carrier and Lerder. Lender may make proof of los if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance provesds shall be o pplied 1o restoraiion or tepair
of the Property damaged, if the restoration or repair s economically feasiblie and Lender’s seciinty is ot kessened. IV the
restoration or repair is not economically feasible or Lender’s secenty would be Iessened. the insesay Ge proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dee, with any excers pald 10 Borrower. I
Borrower abandons the Property., or does nol answer within 30 davs a notice frem Lender that thewpierance carrier has
offered to scttle a elzim. then Leader may coflect the insurance proceeds. Lensier may use the proceeds (o rerair ar restore
the Properiy or to pay sums secured by this Security lastrumeni. whether or naot then due. The 30-day pizicd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 2ny apolication of proceeds to principai shall not extend or
postpenc the due date of the monthly payments referred 1o in paragraphs § and 2 or change the amoum of the pavmems. If
under paragraph 19 the Properiy is acquired by Lender, Borrower™s right to any iasurance policies and proceeds resulting
from damage to the Properiy prior 1o the acguisition shall pass t¢ Lender 1o the extent of the sums secured by this Securify
Iasirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy. damage or substaniialiy
change the Property, allow the Property 10 detcrioraie or commil waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the'pravisions of the lease, and if Borrower acqaires fec title to the Property. the ieaschold and
fer titJe shall not merge unless Lender agrees to the merger 0 writing. .

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. I¥ Borrower Imls 1o perform. the
covenants and agreements contained in this Security Instrument. or there is a legal procecding that may significantly affeci
Lender’s rights in the Property (such as a procexding in bankcuptey. prabate, for condemnaiion or 10 enforce laws or
regulatioas), then Leader may do and pay for whatever is necessary 10 protect the valuc of the Properiy and Lender’s nghts
in the Preperty. Lender’s actions may include paying any sums secured by a lien which has priority over this Secuny
[astrument, appearing in court. paying reasonable attorneys™ fees and entering on the Propernty 10 make fepaiss. .-\hhough
Lender may take action under this paragraph 7, Lender does not have todo so.

.-\nv amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower murcd by xhrs
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Noie rate and shall be payvable. with interest. upon notice from Lender (o Dorrower

‘reguesting payment.

££92T948
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