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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on NOvemher..6
1987..... The morntpigoris .......Ranald. M._ and Winifred. L...Stancik. husband--and-wife
(*Borrawer™). This Security Insirumnent is given to
which is organized and existing

*Lender™).

7940 South Harlem -=d.\a
Borrower owes Lender the grizicival sum of . Twa. bundred. thirty. five .thousand
reeerednd .00/ 100thS—r mrirm—m— Diollars (U.S. §....235,000. 00.......). This debl isevidenced by Borrower's nole
dated the same date as this Securiisinstrument {**No1e™), which provides for monthly payments, with the full dety, if not
paid earlier, due and payableon ..........November 1, 2002 . .. This Security Instrument
secures to Eender: (3) the repaymert o) the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performany e oi Borrower™s covenants and agreements under this Security Inctrument and
the Note. For this purpose, Borrower does ereby morigage, grant and convey to Lender the following described property
located in oovenceens Eb..e...Y.i.l.l.ng..Qﬁ-;.Chil;Lgu..Rigas - Caak. County, Tilinois:

Lot 12 in Ridgedale, a Subdivision of par:t of the Northeast 1/4 of Section is8,
Township 37 North, Range 13, East of the¢ Third Principal Meridian, in Cook

County, Illinois:f:ﬁ
=E7-01:772
G-©  BTEAZTTR

-w

P.I.N. 24-18-222-0054

10443 South Natoma Avenue Chicago Ridge
{Sireet} G2y

Minois oeoreeee ODAYS s {“*Property Address™);
1Zo Code]

which has the address of

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and projits, water sights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
fercgoing is referred to in this Security Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and-has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Properiy against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or pational use and non-uniform covenants with
limited ~ariations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM SNSTRUMENT I 5 20 Form 3034 12783
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(For Security Instrumeat — Sign Last

THIS ARM ADDITIONAL TERMS RIDER is madec this 6rh day of_Navecher 19__S87
and is incorporated into and shall be deemed to amend and supplement r the Morigege, Deed of Thnust, or Secarity Deed (the ‘‘Secunity
Instrument'”) and any and all Riders attached thereto of the same date given by the urdersigned (the ‘*Borrower™) to secure Bos-
rower’s Adjustable Rate Note to___BRIDGEVIEWS BANK AND TRUST COMPAINY (the *‘Lender’™)

of the same date and covering the propercy described in the Security Iasirument and Jocated at:

10443 South Natoma Avenue, Chicago Ridge, Tilinois 60415
Property Addrens

ADDITIONAL COVENANTS
ir addition to the covenants and agreements made in the Secunty Agrcement and any and all Riders artached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—OL.

XXTHE INDEX
Beginning with the first Change Date, my intersst rate will be based on an Index. That *'Index is the base lendin

rate at the First Nativnal Bank of Chicago
The most recent Index figure available as of the date 45 days before cach Change Date is' called the **Cuirent Index.””

If the Index iz no Irag-r available, the Note Holder will choose a new index which is based on comparable information. The Noze Holder
will give me notice = this change.

XX CALCULATION OF -8 ANGES:
Before cach Change Daic;y 0.0 Note Holder will calculate my new interest rate by adiling_ Lwo percentage points (2. 00 3)
to the Current index. Thi Nout~-Holder will then round the result of this addition 1o the nearest _quarter _ of one peroentage point.
This rounded ameunt will b ./ new interest rate until the next Change Date.

The Mote Holder will then determmine the amount of the monthly payment tha: would be suificient to repay the unpaid principal that
I am expected 1o owe at the Change [ *aic in full on the maturity date at my new interest rate in subsiantiaily equal payments. The result
of this calculation is my == monthly pay=.cnt unless I have the option to limit my moenthly payment and I choose the amount permitted

by Section 5 in the Note.

0 APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all pa rmenis received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-

ment attached hereto shall be applied by Lender Sirriin payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security [nsirument, then to interest payable on th: Nors, then ¢ the principal of the Note, and then 1u interest and principal on any

Futyres Advances.

TXENTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than _two  ( persentage points at any Change Date, subjecs to such limiations listed
below for my maximum (*‘ceiling’”) and minimum (*'floor’"} iiterest raies. The otiling, or maximum interest rate, that can be charged
on my loan is cither 16.25 & or if ot specified, provides for po set maximum limit. The floor, or the minimum interest rate,
that will be charged on my loan is either £.0)  _%»; or if nctspelified, provides for no set minimum rate.

0 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PURROWER:
if all or any part of the Property or interest in it is sold or transferred (or i{ a Denceficial interest in Borrower is s0id or transferred and

Borrower is not a natural person) withiout Lender’s prior wrilten consent, Lsmder mav, al its option, require immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be e7/ercx ed by Lecder if exercise is prohibited by Federal
Law as of the dste of this Security instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The ron e shall provide z period of not Jess

days from the date the notice is delivered o7 mailed within which Bormower must pay 2Vt s1i03 securad by this Security [nstrument?
Borrower fails to pay these sums priof 1o the expiration of this period, Lender may invoke aly r-medics permitied by this Security 1

ment without further notice or demand on Borrower.

3 CONYERSION OPTION TO A FTIXED RATE LOAN:

At the end of. montbs, Lender grants 10 Borrowser an opiion 1 > convert this adjustadle ragy

lomtoaloanﬁlhaﬁndralcandaﬁndtam.Lendcrwiﬂproﬁdetonmmwcrthc:umsmdumdi;omﬁfdﬁswnvaﬁonopﬁonq
— which the Borrower nuay either accept or reject — and the length of time before said conversion oprr: expires. *

g

BY SIGNING BELOW, Borrower accepts and agrees oaly (o those appropriately marked {3 additiorai terms and covenants contained
in this ARM Additional Terms Rider.

44390 (3/34)
ARM Additioaal Terms Rider (Security Instnanent)

© 1934 SAF Syszems ead Fonns
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the principal of and interest on the debt evndeneed by the Note and any prepa

i} la!c charges due under thc No:e.

2. Funds for Taxes snd Invurance.  Subject to applicable law ortoa mtmmhy Lender, Borrower shall pay
to Lender on the day monlhly payments are due undér the Note, unitil the: Note is pzid in full, a sum ("“Funds™) equal lo
onc-twemh of: (a) yearly 1axes and msmems which™ may RURIN DHOAIY nver thic Security . Indtrmant. A0
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