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= MORTGAGE

THIS MORTGAGE (“Sccurity Insirument™)is givenon NOVEMBER 10.
19 87 Themaorrgugoris JHN PILIFCEE AD ALEPMW, X0 , HIEBYD AN WEFE ,

(*Borrower™). This S cu’ ity Instrument is given to

FIRST ILLINDIS BE OF EVANSTON, N.A. .
‘z’which is organized and exiiir g onder thelawsol THE UNITED STATES . znd whose address is

800 DAVIS STREET EV,a7ON IL 60204 : o
("Lender™).

Borrower owes Lender the princiva’samof FIFTY OAE THOUSAND EIGHT mmm AND GO/100

Dollars(UiS £ —- 531 800.00—- Y. This debt is evidenced by Borrower's note

dated the same date as this Securizy Instrume 1t (" Note™), whick provides for monthly pnymcnls. with the fall debi. if not
paid carlier, due ard payableon LCCFRER QLST. 2017 This Security Instrument
secures 10 Lender: (a) the repayinent of the deb: e idenced by the Note, with interesi, and all renewals. extensions and
modifications: (b) the payment of all other sums, wilh §112rest, advanced under paragrapk 7 to protect the secunity of this
Security Instrument; and (c) the performance of Borrov :o"s covenants and agreements under this Security Instrument and
. the Note. For this purpose, Borrower does hereby mortzage, cmant and convey to Lender the foliowing described property
" locatedin COOK County. 1Hinois:

LI |

PARCEL 1@ THAT PART OF LOTS S AND 4 (EACEFT THAT {nk]
PWEELOr TAKEN FOR WIDERING OF CICERG AVENUEY, TAFEI! AT N
TIAr, LY TUG HORTN OF 5 LINE DRAMM &F RIGHT GHELES FIH ..
PO [ TN EAST LLIME OF SnlD TR, (75.02 VERT Souin oF
TG SIDRTHEAST COIRMER THEREQF., TO N FOLNT 55 THE WEST LI
1T 0 TRACT, 1d4.47 FEET Sh3TH 0 THE iR aueEsT [ SR IH £
THEEEOE . (EXCERT THE 1EaST 80.8273 FEET THEREW™ . All 13 BLGUK
14. Il "FHE BROMYX™, BEIMS O SUBRIVISION O CURTS 0 THE
SOUTHENST 174 OF SECTIUOH 16, TOWNSHHIT 31 HORGH. IRAISE 175,
£ASTY T THE THIRD FRIMCIPAL HERIDIAN, 117 COOIC (O0HTY .

TLLIHUTSG.

84623928

FORCEL, 2 ENSEMENTS FOR THE BEHEFIDT OF PARCEL 1, OHLL

COMPORLY KHOUMN A5 9024 SKOKIE BOBLEVARD (), SHOKIE,

VL THRTSE, A5 SET FORTH IM THE DECLARMNTION MARE BY ST

TOMIMISE CUILDERS, IHC., DATED SEFTEMBER 23, I7FF.
‘FL‘(“-‘DI-'I' NUVCI IRER 1, 12757 AS DOCUNENT 17054553,

i 10-15-41& A\\ i_ Y __01‘- 878 _
9024 D SKOKIE BOULEVARD SKOKIE i

which has the address of .
JStreen) 1C§a 00 MAIL

60076
ilinois (Property Address™);
[ZTa Coce} -—J——

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, righ
appurtenances. rents. royvaltics, mineral. oil and gas rights and profits, water rights and stock and all fixiurcs now or E
hereafier a pant of the property. All replacements and additions shall aiso be covered by this Secunty Instrurnent. All of the -
foregoing is referred 1o in this Security Instrument as the “Property.™ '

BORROWER COVENANTS that Botrower is lawfully scised of the estatc hereby conveyed and has the right to
martgage. grant and coavey the Property and that the Property is unencumbered, except for ‘encumbrances of record.

Borrower warrants and will defend generally the title 2o the Property against all claims and demands, subject 10 any

encumbrances of record. ,
THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenanis with
limited variations by jurisdiction (o constitute a uniform security insirument covering real property.

Form 3014 12783

ILLINOIS—Singie Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
. s )0 CMTG VMP MORTGAGE FORS = 133X293.8100 - a0ois2LEMN NUMBER: PHILIPOSE
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summcoehad NQUEELCLAL LAIRY o

!. Payment of Principa) and Interess; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject to appticable law or 10 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Notc is paid in full, 2 sum (“Funds™) equal w
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunity instrumeni: (b) yearly
leasehold paymenis or ground rents on the Property. if any: (¢} yearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future cscrow items.

The Funds shall be beld in an institution the depcsits or accounts of which are insured or guaranteed by & federaf or
state agency (including Lender if Lender is such an institution). Lender shati apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifyving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apglicable law
requires interest to be paid. Lender shall not be required to pay Berrower any interest or carnings ot the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showmg credils and debits to Ih% Euhos andhe] 7 T
purpose for which cach debil 10 the Funds was made. The Funds are pledged as additional security for the sunls sezured b\ TH O
this Security Instrument. oAl e -

If ihe amount of the Funds held by Lender, together with the future monthty paymenis of Funds pavable pnor 1o
the due dates of the escrow irems, shali exceed the amount required to pay the escrow items when duc, the excéss shall be,
at Borrower’s option. either promptly repaid to Borrower or credited to Berrower on monthiy paymenss of Fuands. If the
amount of the Fuids heid by Lender is not sufficient to pay ths escrow items when duc,. Borrower shall pay to Lender any
amount necessacy 2 make up the deficiency in one or mure paymenis as required by Lender.

Upon paymeirin full of ail sums secured by this Security Insirument, Lender shall promptly sefund 1o Borrower
any Funrds held by Lrad:r. If under paragraph 19 the Property is sold or acquired by Lender, Lerder shall apply. no later
than immedialely priv: 14 the sale of the Property or its acquisition by Jender, any Funds held by Lender ar the time of
application as a credit zigairis>che sums secured by this Security Instrument.

3. Application of Fay:asnts. Unless apolicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apfic[; first. 10 late charyes due under the Mote; second, to prepayment charges due under the
Note: third. to amounis payable un fer paragraph 2; fourth, 1o interest dus; and lasi, 1o principal duce.

4. Charges; Liens. Borswer shall pay all taxcs, assessments, charges, fines and impositions attributablz to the
Property which may attain prority Gver this Security Instrumemnt, and leasehold payments or ground rents, il any.
Borrower shall pay these obligaiions in-tas manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person 6wed poyment. Borrower shall prompily furnish te Leader all notices of amounts
to be paid under this paragraph. If Borrowe - makcs these paymenis d:rccll». Borrowes shall promptiy furnish to Lender
reccipts evidencing the pavments.

Borrower shall promptly discharge any licr which has priority over this Security Instrument unless Borrower: (a)
agreesn writing to the payment of the obligation sccur &) by the lien in a manner accepiable to Lender: (b) contesis in good
faith the lien by, or defends against enforcement of tns i2n in, legal proceedings which in the Lender’s opinion eperate 1o
prevent the enforcement of the lien or forfeiture of any pact ~f the Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the Hen 10/ his Security Instrument. If Lender determires that any part of
the Property is subject to a lien which may atitain priofity . ovs= this Security Instrument, Lender may give Borrower 2
notice iden m’y:ng the lien. Borrower shall satisfy the lien or talie ripe or more ‘of the aciions sei forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shali kesp the improveneriis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended o zerage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amoun's and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowzssubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender anc <ha’s include a standard motigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires) Porrower shall promptly give to Lender
all receipts of paid premiums and venewal notices. In the event oi loss, Borrower shzli ive prompt notice 10 the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Bormmower.

Unless Lender and ‘Borrower oitherwise agree in writing. insurance proceads shail x anplied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s s=curity is not fessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insumnce proceeds shall be
appliad 10 the sums secured by this Security Instrument. whether or not then due, with any ¢/cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that (lie Jasrance carnzr has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procecds i repair or restore
the Property or to pay sums sccured by this Security Instrument. whether or not then due. The 30-8:s (= riod wili begin
when thenotice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procesds to principal shafl 1ot extend or
postpone the due date of the monthiy payments referred 1o in paragrapns | and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds resuliing
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by ibis Security
Instrument immediately prior 10 the acquisirion.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Propenty 10 detcrioraie or comimit waste. I this Secunity Instrument is oa a lcaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title io the Properiy, the teaschold 2nd
fee title shall not merge uniess Lender agrees to the merger in willing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower faiis to periorm the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding inat may significentiy affect
Eender's rights in the Properiy (such as a proceeding in hankrupicy. probate. for cendemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property 2nd Lender’s cights
in the Property. Lender’s actions wnay include paying any sums secured by a lien which has privrity over this Secority
Instrument, appearing in couri, payving reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender 2gree to other 1erms of payment, these amounis shall bear inieres: from
the date of disbursement ar the Note rate and shall be parable, with interest. upon notice from Lender ro Borrower

requesting payment.
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