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THIS INDENTURE, made __NOVember 2, 9. 87.bclwcen 876

GENMAR, INC. 12272
3958 S. Harlem Avenue
Lyons, Illinois 60534

(NO. AND STREET) (CITY) (STATE)
herein referred to as “Morigagors,” and _STANDARD OPERATIQONS, INC|.

333 skokie Blvd. - Box 3012

Northbreok, Illinois 60065-3012
{NO. AND STREET) (CITY} (8TATE}

Above Space For Recorder™s Use Only

herei:Hre[err‘:i':;) ;;:l;Mungai:e." witnesseth: | e Guaralty oF )

. THAT SREAS the Morigagors are justly indebted 10 the Mortgagee upon Ihynalall neit_tipfe cven dite hicrewith, in the principal sum of
One Bundred Seventy Two Thousand Three H\mdrea_y_g‘nei_ 992%12@:9(5._%__ e e e DOLLARS
(s_lIE, 390, 9 . payabie (0 the arder of und delivered 10 the Morigagee, in and by which note the Mortgagors promise to piy the said principal
sum and interest an the rate and 1 instabiments as provided in snid sole, with a finsl payment of the halisnce duc on el 8Bth diy of December . ..

192 7 and all of said principal acd interest are made payoble at such plave as the holders ot the note may, from time to time, in wntiog appoml,and i absence

of such appointment, then at the ttfile of the Morigagee al 3201 West Lake Street, Melrase Park, IL .60160
or at 333 Skokie BRiv4. - Box 3012, Northbrook, IL 60065-3012

NOW, THEREFORE, the Mortgagois #3 secure the payaient of the said principal sum of maney and said interest in accordanee with the terms, provisions
and limitations of this murtgage. and the porfcamance of the covenants and agreements herein eonlained. by the Murtgu;i(/ns 10 be perfonmed. and alsa in
ne Dollar in hanst prid, the receipt whereof is hereby acknowledged, do l\r these presents CONVEY AND WARRANT unto the

signs, the following described Real Estate and gl of their estate, right, titke and interest therein. situate, lving

e COUNTYOF ____COOK . ANDSTATE OF ILLINGIS, ta wit:

consideration of the sum of
Mortgagee, and the Mortgagee™ successan and s

andbeinginme .. Village of Lyons

The car care building and 21l other improvements, including such improvements
which may be deemed to be pelsovnal property, located and situated on and
at the real estate described in Schedule A attached hereto and made a part

hereof

which, with the property hereinaftes described, is referred to herein as the “premises,”
TOGETHER with all improvements, tenements, easements, fistures, and appurteanances thereto beiodgiog, and all rents, issues und profits thereof lor so
long and during all such times as Morrgagors may b entitied thereto (which are pledged primarily andon g pavays ith sind real estale and not secondarily ) and
alt apparatus, cquipment or articles now or hereafter therein or thereon used Lo supply heat, gas.air conditton’ag_aarer. light, power. sefrigerition (whether
single units or centrally controlted), and ventilation, including (without restricting the foregomg), sereens, winzoe shudes, storm doors and windows, floor
coverings, iador beds, swnings, stoves and water heaters. Alfof the foregoing are declured o he n it of wnd teffesinte whether physcadls wltached therete
or not. and it is agreed that alb simiiar apparatus, cquipment or articles hereaftes pluced in the premuses by Mortgaga! o7 their suecessors us assigns, shall be

considered as constituting part of the real estate. .
TO HAVE AND TO HOLIY the premises unto the Mortgagee, snd the Mortgagee s sucocssorns and as agny, foreve?, B purposes ansbupos the woem
herein set forth, free from all rights and benefits under and by virtue of the Homesiead Exemption Laws ol the Stae of BEnons Swhich sara rignts and l"i!lw“h :
the Mortgagors do hereby expressly selease and waive., . el;eof
.as set forth in Schedule A attached hereto /aud made a _part/

The name of o record owner s
‘This murtgage consists of two pages. The corenants, conditions and provisions gppcaring on page 2 tbe reverse side of this plortgage) are incorporated

herein by reference snd pre a purt hereof and shall he hinding on Martgagoers, thelr heirs, successors und assigns. P
Witness the hand . . L and seal . . . of Morgagors the diy and year first above wntten GENMA IN / .
L o By:%& £t oy

{Scaly
PLEASE Gene Parsell, President
PRINT OR - - . .
TYPE NAME(S)
SIGhaTon &) e tSey X LB R0 Spe o (Suzuty
e ... Barbara Parsell, Secretary
Staie of Hhaos, County of  _ IL].-‘_.INOIS___.. e e e e MAL, fothe undersigned, o Sotary Pubhe shoand for sad O ounty
in the State aloresaid, DO HEREBY CERTIFY Uit .. GENE. J. PARSELL. and BARBARA PARSELL
IMPRESS personally known to me 1o be the same petson 8. whose nameS.... AL € subseribed 10 the toregomg indrumens,
ﬁgaté appeared hefore me this day in person, und acknowledged thit . — Eh.@Y. wgned, waled and deiscred the said instrument as
e their_ _ frec und valuntary act. for the uses and purposes therein set forth, incuding the release and wiiver of the
right ol homestead.
Given under my hand and official scal. this _...-__.zw‘nd camemmne ——dary 0 __._..Hp_ve‘mber - P 1) _87 ;
Commssionexpires .. . . . _ .. L ////7 A l')’?.. . . /ﬂ MN#/PE
[kl ubhc
This instrument was prepazed by M.O_RBI,SMG' . P_¥_NE_B r _E_SQ heiLd __?_hr@e$Fi rBtNat:lzon ‘I'HP.la za, Ch lcago, IL
. (NAME AND ADDRESS) | .
Mail this instrument 1o _MOXris G. Dyner, Esg., Three First National Plaza == = . -
] {NAME AND ADDRESS) . i ~
Chicago Illinois 60602
(CiTY) (STATE) T T T T (ZP CODE)

OR RECORDER'S OFFICE BOX NO. .. _31‘:5 -
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20, If all or any part of the Property or any interest therein is scid or transferred.

by Morigagor without r : opgept, eclare all sums secured
hereunder to be e @ ya Iﬁl
THE COYENANTS, T D AROVIS " F D GE | (THE REVERSE SIDE OF THIS

MORTGAGE):

1. Morlgagors shall (1) prompily repair, restore or rebuild any buildings or improvemenis now or hereafier on the premises which
may become damaged or be destroyed: (2} keep said premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly subordinated 1o the lien thereof; (3) pay when due any indebiedness which may be sccured by
# lien or charge on the premises superior, (0 the lien hercof, and upon request exhibit satisfactory cvidence of the discharge of such prior
tien 10 the Morigagee; {4) compleie within a reasonable time any building or buildings now or at any time in process of crection upon said
premises; (5) comrly with all requiremenis of law or municipal ordinances with respect to the premises and the use thercof; (6) make
no matcrial alterations in said premiscs except as required by law or municipad ordinance.

.. 2. Mertgagors shnl}crny before any penuity attaches all gencral taxes, and shall pay special 1axces, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the Morigapee duplicaie
receipts therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statule, any tax or
sssessmeril which Mortgagors may desire (o contest.

3. In the event of the enactment after this date of any law of Ilinois deducting 'rom the value of land for the purpose of taxation any
lien thercon, or imposing upon the Morigagee the payment of the whole or any part of 1he (axes or assessments or charges or liens hercin
required to be paid by Moﬂﬁlgorz. or changing in any w.{ the laws relating 1o the taxation of morigages or debis secured by morigages or
the muorigagee's interest in the property, or the manner of collection of taxes, so as to affect this morigage or the debt secured hereby or
the holder thercof. then and in any such cvent, the Morigagors, upon demand by the Morgagee, shall pay such 1axes or assessments, or
reimburse the Mortgagee Lherefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful 10
require Mortgagors to make such payment or (b) the making of such payment might result in the iraposition of interest beyond the max-
imum amouni permitied by law, then and in such event, the Martgagee may elect, by nolice in writing given 1o 1the Morigagors, 1o declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the Uniled States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree to pay such tax in the manner required by any such
law, The Moartgagors further covenant to hold harmless and agree 1o indemnify 1the Morigagee, and 1he Morigagee’s successors OF assigns,
against any liability ‘ocurred by reason of the imposilion of any tax on the issuance of the nole socured hereby, ’

5. AL such “imie_us the Mortgagors are not in default cither under the ferms of the nole secured hereby or under the terms of this
mortgage, the Morigapi:rs shall have such privilege of making prepayments on the principal of said note (in addition 10 the required pay-

ments) a5 may be pruvis>d in said nole.

6. Mortgagors shall L.e‘n all buildings and improvements now or hereafier situated on said premiscs insured against loss or damage
by fire, lightning and wind tor n under policies providing for payment by the insurance companies of monecys sufficient cither o pay the
cost of replacing or _repaidus t'.c same or la pay in full the indchiedness secured hereby, alt in com(ranies sutisfactory 10 the Morigapee,
under insurance policies payal v in case of loss or dumuge, te Mortgagee. such rights to be cvidenced by the standard mortgage clause 1o
be attached to cach policy, and shiii deliver all policies, including additional and renewal policies, 1o the Mortgugec, and in case of insur-
ance ebout lo expire, shall deliver révewal policies not lesa than ten days prior to the respective dates of expiration.

N 7. 1o case of default therein, M s gagee may, but need not. make any payment or perform any act hereinbefore required of Moarigagors
in any form and manncr deemed capedient. and may, but nced not. make full or partial payments of principal or interest on prior encum.
brances, if any, and purchase, discharge, coripromise or scitle any tax lien or other prior lien or tjitle or claim thereof, or redeem from
any 1ax sale or forfeiture affecting said pieris. s or contest any tax or assessment. All moneys paid for any of the purposcs herein author-
ized and all expenses paid or incurred in connection therewith, including attorncys' fees, and any other moneys advanced by Morigagee to
protecl the morigaged premises and the lien herery, shall be so much additional indebledness secured hereby and shall become immediately
due and payable without notice and with interes: the eon at the highest rate now permitted by Mlinois law. Inaction of Morigagee shall
never be considered as a waiver of any right accining ‘g the Morigagee on account of any default hercunder on the part of the Mongagors.

8. The Mortgagee making any payment hereby s:.tharized relating 10 taxes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office wi hout Inquiry into the accuracy of such bill, statement or estimate or into the
validily of any tax, assessment, sale, forfeiture, tax lien. .~/ utle or deim thercof.

9. Mortgagors shall gny each item of indebledness he ein mentioned, both principal and interest, when due according 10 the terms
hereof. At the option of the Mortgagee and without notice to Monjagors, all unpaid indebtedness secured by this mortgage shall, natwith-
standing anything in the nole or in this morigage lo the contrar’, become due and payable (a) immediately in 1he cane of default in making
payment of any installment of principal or inierest on the note, ~= 721 when default shall occur and continue for three days in the per-

farmance of any other agreemesnt of the Mortgagors herein contailed.

10. When the indebtedness hereby secured shall become due whithe! by acceleration or otherwise. Morigagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hercof, thev #lall be allowed and included as additional indebledness in the
decree for sale all expendilures and expenscs which may be paid or incuried sy or on behalf of Mortgagee for atiorncys' fees, appraiser's
fees, oullays for documentary and expert cvidence, stenographers' chargel, suhlication costs and costs (which may be estimated as 10
items to be expended afier entry of the decree) of procuring all such abstroct. of tille, title searches, and examinations, titfe insurance
policies, Torrens cerlificates, and similar data and assurances with respect 1o _Gie as Murigagee may deem to be reasonably neccssary
either 1o prosecute such suit or to evidence 1o bidders at any sale which may be ha” pursuant 10 such decree the trac condition of the title
to or the value of the premises. All expendilures and expenses of the nature in this paragraph mentioned shall become so much additional
indebiedness secured hereby and immedintely duc snd payable, with interest thereon <t the highest rate now permitied by Hlinois luw, when
paid or incurred by Morigagee in conncction with (a) any procecding. including probal. «uid bankruptcy proceedings. to which the Mort-
gagee shall be a parly, either as plaintiff, claimant or defendant, by rcason of this mori(.ags or any indebledness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure hercof afier accrual oi-sviiv right 1o foreclose whether or not actually
commencad; or (c) preparations for the defense of any actual or threatened suit or procecdin. which might affect the premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in th> Jollowing order of priority: Firu. on
account of all costs und expenscs incident 1o the forcclosure proceedings. including all such items 2o arc_mentioned in the preceding pars-
graph hereof; second, all other ifems which under the terms hereaf constitute secured indebtedness aduiticnal 10 that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the nore: fourth, any overplus to Mort-

gagors, their heirs, legal representatives or assigns, as their righls may appear.

12, Upon or at any time after the filing of a complaint 10 foreclose this mortgage the court in which_ sura complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or afier sale, without notice. wiibiu! repard 10 the solvency
or insolvency of Morigagors at the time of application for such receiver and without regord to the then value of Di1e premises or whether
the samc shall be then occupicd as a homestead or not, and the Mor(gagee may be appaintcd as such recciver. 3uch recciver shall have
power 1o collect Lthe rents, issucs and profits of said premises during the g:ndency of such foreclosure <uit and, in ¢usu of a sale and a de-
ficiency, during the full statutory period of redemption, whether there redemption cr not, as well as during any further times when
Mortgagors, cxcept for the intervention of such receiver, would be entitled to collect such rents, issucs and profits, and all other powers
which may be necessary or are usual in such cases for the prolection, possession, control, management and operation of the premises dui-
ing the whole of said period. The Court from time to time may authorize the recciver to apply the nct incame in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special asscssment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to- foreclosure

sale; €2) the deficiency in case of a sale and deficiency. _
13. No action for the enforcement of the jien or of any provision hercof shali be subject o any defense which- would not Q;e’-gond
and available 10 the party interposing same in an action at law upon the note herehy secured. .o -
14, ‘The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitied for that
purpose.
15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee niay ressoniably require for PRY-
ment of taxes and asscssments on, the premiscs. No such deposit shall bear any intcrest. ’ )
16. I the payment of said indcbicdness or any part thereof be exiended or varied ur if any part of the sccurity be relcased. al) per-

sons now or ai any time Mercafier liable therefor. or interested in said premises. shall be held 10 assent to such cxiension, ~<ariution or
release, and their linbility and the lien and all provisions hereof shall continue in full forcc, the right of recou:se sgainst all such persons

being cxpressly reserved by the Mortgagee, notwithstanding such exiension, variation or release.
17. Mortgagee shall release this morigage and lien thercof by proper instrumeni upon payment and discharge of all indebledriess
secured hereby and payment of a reasonable fee to Mortgagee for the execulion of such release.

18. This mortigage and all provitions hereof, shall extend to and be binding upon Morigagors and all persons claiming under or

through Morigagors, and the word “Morigugors™ when used herein shall include all such persons and ufl persons hable for the payment
of the indebledness or any part thereof, whether or not such ﬁcrsons shall have exccuted the note or this mortigage. The word “Morigagee”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time 1o time, of

d hereby,
the r:'I.ow. mumde%réuylt under the terms and provisions of any agreement between the parties

¥
hereto shall constitute a default hereunder and morigagee may, thereupon, exercise any
and all remedies available hereunder and at law or in equity.
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SCHEDULE A.

Address of Property:

3958 South Harlem Avenue

Lyons, tiiinois 6053k

i-gﬁrangetst.a't.etﬂ'-l;’d Ba.nk,bas Ti'u_?gee under Trust
reemen Mareh 1, 19 and known as
Owners of Record: Trust Ro. 4772; and

L»Sa)le National Bank, s Trustee under Trust
Zqreement dated July 21, 1978, known as Trust
No., 52742

Legal Descriptior oF Property:

. THAT PART OF 1¥c ‘IORTHEAST & OF SECTION 1, TOWNSHIP 38 NORTH, RANGE

12 EAST Of THE TA/RD PRINCIPAL MER{IDIAN ODESCRIBED AS FOLLOWS COMMENCING
AT THE INTERSECTYON OF THE WEST LINE OF HARLEM AVE. AND THE NORTH LINE

OF 40 TH. STREET FOF A PLACE OF BEGINNING THENCE NORTH ALONG THE WEST
LINE OF HARLEM AVE. A ZISTANCE OF 60 FEET THENCE WEST ALONG A LINE
PARALLEL TO 40 TH. STREE” A DISTANCE OF 120 FEET THENCE SOUTH ALONG

LINE PARALLEL TO HARLEM AVE. A DISTANCE OF 60 FELY TO THE MORTH LiINE

OF 4O TH. STREET THENCE E/ZiS) ALONG THE NORTH LINZ OF 40 TH. STREET

A DISTANCE OF 120 FEET TO Tnf FLACE OF BEGINNI:G IN CODK COUNTY, LLLINDIS,

d5or- 204 - o0~ T T T i
VAN

DEFT—0 1 FEZSORDING 313 .06

THRI2:Z _TRAN 2EL L1/ L3/87 313 .31:06

#4145 # 3 *--RBV L1337
COOK SOUNTY FECDRDER
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