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._This mortgage made and sttered into t.h.h/ah& day of Doue Vhb@""
19°%") . by and between %;HEN H. KOGAN AND ISABEL KOGAN, HUSBAND AND WIFE |
{hereinalter referred to as mortgagor) dnd the Administrator of the Small Businesa Adminiatration, an agency of the
Government of the United Stares of America (hercinaiter referred to as mortgagee). who maintsins an office and
placeof businessat 5 o, BoX 11696, BIRMINGHAM, AL 35202-1696 R
Wirnmsserr, that for the considerstion herminaftar stated. receipt of which is herchy acknowledged. the
morigagor doecs hereby mortgage, sell, grant, asaign, and convey unto the mortgages, his successors and asmigna, all

of the follawing destribed property situsted and being in the County of COOK
State of ILLINOTZ

[ Ty

o EEREE .o ==

Lot 162 4n Devon Crawford addition to Norcth

-Edgewater being & Subdivision of Fractional f&
Northwest SGuarter lying North of Indian ¢
Boundary Line (except the East 26 acres thereof 33

and except Uhilago North Western Railroad Righe ‘{:.

of Way) 'in Secticn 2, 'Township 40 Nerth, Range ' tQ

13, East of the TLird Principal Meridian, in ' ' %

Cook County, Illiacis .
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Ti4444 TRaN. 8451 111387 13:32-00
#7851 4 D #--TJ7--B1Z250

—

A -

Common known street address: _ 6329 NORTH AVERS, CHICAGO, ILLINCLS | AD659

Tozether with and including all buildings, al! Sxtures incheding but not limited to all plumbohug, hesling, ligh-*
ing, veatilating, refrigerating, incinerating, air conditioning apparatun, and elevators (the /aartgagor hereby
tleclaring that it is intendesd that the itemn herein enumeruterd shall be (.lee.mrd tno have been permanently in.
stalled a~ part of the realty), and all improvements now or htreaftc:r existing .thereou; the heredituments end
appurtienances and all other rizhts thereunto belonging, or in anywise apperiaining, and the revertion and re. -
verions, remainder and remainders, all fghts of redempiion, and the rents, issues, and profits of the ahove
describied property (provided, however, that the moartgoagor shall be entitled o the passession of said property ‘

amid 1o rolfect and retain the rents, fsnues, and prafits unti] default hereunder), To have and to hold the same ..

unty ihe mortgosee and the suceessors in interest of the monigagee forever in fee simple or such oither estate, i

if any, ax is stated herein, free from all righes and benefitr under and by virtue of the hame- -
stead exemprtion laws. -Mortgagor hereby releases and waives all rights under and by ™
virtue of the homestead exemption laws of this state. - N

The mortgagor covenanta that he is lawfully seized and possessed of and has the right 1o s2ll and convey said
property; that the same s free from all encumbrances except as hereinabove recited: and that he hereby binds
himsell aad his successors in intcrest to warrant and defend the title aforeasid thereto and every part thercof agsinst

the claims of all persons whomaoever.

;Thin innlrumeht is given tu secure the payment of & promissory nole dated OCTOBER 28, 1987
.signed by STEPHEN H, KOGAN AND ISABEL KOGAN

. . incorporaced
(R bohatf nf THF{??E%XES“"‘] held by Mortgagee. The obligation hereby securcd matures

herein by ro
SUA Farm 92T (3~13} Freciave Lditisme ars Ohralete. TWENTY-TWO (22) yoirs from date o f Nate.

in the principa}l sum of 3 11,300.00
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instirument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or asigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned 10 the mortgagee all rights of

_sppraisement} : " L

- (1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a): or

(i1} at the option of the mortgagee, either by auction or by sol.citation of scaled bids, for the highest and
best bid complying with the terms of sale and manaer of payment specified in the published notice of sale, irnt
Riving four weeks’ notice of the time, terms, and place of auch sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said morigagee, may bid with the unpaid indebiedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
propenty is locared. The morigagee is hereby authorized to execute for and on behalf of the mortgagor and 1o
deliver to the puichaser at such sale a sufficient conveyance of said ptoperty, which conveyance shall contain
recitals as to the appening of the default upon which the execution of the power of sale herein granted
depends; and the s:iC mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the sgcut’and attorney in fact of said morigagor to make such recitals and 1o execute said
conveyance and herév rovenants and agrees that the recitals 5o made shall be effectual to bar all equity or
right of redemption, hianizsiead, dower, and all other exemptions of the mortgagor, all of which are hereby
expreasly waived and corvevid to the mortgagee; or

- (111) take any other app“upriate action pursuant to siate or Federal statute either in state or Federal

court or otherwise for the disporitupn of the property.

In the event of a sale as hereinabove providsd, the mortgagor or any person in pomession under the mortgagor shall
then become and be tenants holding aver and shill forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the nrovisions of law applicable to tenants holding over. The power
and sgency hereby granied are coupled wilth anlin‘erest and are irrevocable by death or atherwise, and are granted
as cumulative to the remedies for coilection of saic ird-btedness provided by law.

4. The procceds of any sale of ssid property in accordarce with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurt =d by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys® fees: secondly 1o pay the indebiedness secured hereby: and thirdly,
tn pay any surplus or excess to the person or persons legally en‘itlnd thereto.

5. In the event said property is sold at a judicial foreclosure sale o su~suant to the power of sale hereinabove
granted, and the proceeds are not sufficient 10 pay the total indebtedness secur= by this instrument and evidenced by

X
said promissory note, the mortgagee will be entitled to a deficiency judgment for (be amount of the deficiency withous =3

regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessmeri inzome 1ax or other 1ax lien,
charge, lee, or olher expense charged against the property, the mortgagee is hereby authatized at his option o pay
the same. Any sums so paid by the morigagee shall be added to and become a part of the pripsipal amount of the
indebtedness evidenced by said naote, subject 10 thie same terms snd conditions, Il the mcrgazor shail pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and si:2’1 Jischarge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and execuling this mortgage, ther ‘this mortgage

" shall be canceled and surrendered. '

S8A Form 937 ¢3aT8)

7. The covenants herein contained shall bind and the benehts and advantages shall inure 1o the respective sue-

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the ploral the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereaflter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ), this instrument is 1o be construed and enforced in accordance with applicable Federal law. -

10. A judicial decree, order, or judgment holding any provision or poﬂic;n of this inatrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portians of
this instrument.
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