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This mortgage made and entered into this t/f‘/”{ dtydﬂv.
AP 3 n . by snd between "ALEXANDER M. SHAFERNICH AND MARILYN SHAFERNICH, HUSBAND AND WIFE
{hereinafter referred to as taortgagor) dnd the Administrator of the Small Business Adminisiration, an agency of the

Government of the United States of America (hereinafter referred to ax morigagee), who maintains an office and
place of business st  P.0. Box 11696, Birmingham, AL 35202-1696 : :

WrrvesssTa, thas for the considerstion hereinsfier stated, receipt of which is hersby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and amigns, all
of the following described property situsted and being in the County of COOK
State of 1JiiNOIS ‘

Lot 217 (except the West 2 feet thereof) and the Weat 7 feet
of Lot ZlL in Smith and H1ll's Park Ridge Manor Unit No. 2,
being a Subdivision of the South g of tha Northeast } and

the Southcart } of the Northwest (except the West 217 feet
measured oL ke North and South lines thereof) of Section 22,
Township Li- North, Range 12 East of the 3rd Principal Meridiasn
in Cook County, Illinols. : .
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Common knowm street addregs:

1932 DeCook Avenue, ?ark Ridge, Ixlinois 60668

Together with and including all hulldings, all fixtures includinag but not limited 10 ali p’u-abing, hesting, light-
ing, ventilating, refrigernling, incinersting, alr conditioning apparatus, anit elevators {the-mortgagor herehy
declaring that it is intended 1hat the items bercin enumerated nhall be deemed 10 have beeit permanently in.
stalled a~ part of the reatty ), and all improvements now or berealter exinting theceon: the hereditaments and
appuricnances and all other rights thereunto belonging, or in anywinse appertaining, and the revercion and re.
versions, remainder and remainders, all rights of redempiion, and the rents, issuex, and profits of the shove
deseribed property (provided, however, that the mortgogor shall he entitled o the porsession of said property
wnd 1o eolleet and retain the rents, issues, and profits antl) defeult hereunder), To have and 10 hold the same
unio ithe morigagee and the successors in interest of the inartpeger forever in fee simple or surh other esiste,
if any, a~ in stated herein, free from all rightg and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by —
virtue of the homestead exemption laws of this state. o -~

The mortgagor covenants that he is lawfully seized and p d of and has the right 10 sell and coavey said
property; that the same ia free from all encumbrsncos except as hereinabove recited; and thst he hereby bindg
himeel? and his successors in interest to warrant and rdefend the title sforesaiil thereto and every pant thereof agaiaet
the clsims of all persons whomsoever. = ...&_-,

This instrument is given (v secure the payment of a promissary note dated OCTOBER 10, 1987

in the principal sum of § 36,900.00 .signed by ALEXANDER M. SHAFERNICH

» Incorporated

in hehalf nf HIMSELF
herein by reference and held by Morrgagee. The obligation hereby secured matures

“MA Form 937 (3=13) Previcus Lditions are Tbsslera. TWENTY (20) ycars from date of Noto.
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3. The mortgagor covensnts and agrees that il he shall fail 10 pay said indebtedness or any part thereof when
due, or shall {sil to perform sny covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immedistely become due, payable, and collectible without notice, 2t the
option of the morigagee or assigns, regerdless of maturity, and the marigager or his sssigns may belore or after entry
sel! said property without appraisement {the mortgagor having waived and assigned to the mortgagee »ll rights of
sppraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (aj: or

{11) st the option of the morigsgee, cither by suction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the publishied notice of aale, first
giving four weeks’ notice of the time, 1erms, and place of such sale, by advertisement not lcas than once
during each of said four weekes in # newspaper published or distributed in the county in which said propenty
is situnted, all other notice being hereby waived by the mortgager {and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note}. Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse far the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver tr'\4e purchaser at such sale a sufficient conveyance of said preperty, which conveyance shall contain
recitals a8 to/iic happening of the default upon which the execution of the power of sale herein grauted
depends; and 'aeraid mortgagor hereby constitutes and appbints the mortgagee or any agent or aticrney of the
mortgagee, the rsgent and attorney in fact of enid mortgagor to make such recitals and to execute said
conveyance and hzirl; covensnts and agrees that the recitals so made shall be eficctual to bar all equity or
right of redemption. irmestead, dower, and all other exemptions of the mortgegor, sll of which are hereby
expressly waived and ¢oiiveyed to the mortgagee; or

(1) take any other/Zppropriale action pursuant 1o state or Federal statute either in state or Feders!
court or otherwise for the diiposition of the propeny.

In the event of & sale as hereinabove piovided, the morigagor or any persan in poseession under the mortgagor shal!
then become and be tenants holding over/and shal! forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable 1o tenants holding over. The power
and agency hereby granted are coupled with ar interest and sre irrevocable by death or vtherwise, and are granted
as cumulative to the remedies for coilection of (il ‘adebtedness provided by law.

4. The proceeds of any aale of said property in accoriane with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses ineirred hy the morigagee for the purpose of protecting or main-
tsining said propenty, and reasonahle attorneys® fees; secondily, to pay the indebledness secured hereby; and thirdly,

to pay any surplus or excess to the person or persons legally enritled therelo.

5. In the event said property is sold at & judicial foreclosure sale or pursuant to the power of sale hercinabove
granted, and the proceeds are not sufficient to pay the total indebtediiess serued by this instrument and evidenced by
said promissory note, the morigagee will be entitled 10 » deficiency judgmint fur the amount of the deficiency withous

regard to appraisement.

6. In the event the mortgagor fails to pry any Federnl, state, or local tux assessrisiii, income tax or other tax lien,
charge. fee, or other expense charged sgainst the property, the morigagee is hereby autiyrized at his option o pay
the same. Any sums sc paid by the mortgagee shall be added 10 and become a part of e principal amaunt of the
indebtednesa avidenced by eaid nate, subject 1o the same terms and condilions, If the ‘nortzegor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and =2 discharge al) 1axes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, <hsn this morigage

shisll be canceled and survendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigne of the parties hereto. Whenever used, the singular number ashall include the plural, the plural the
singular, and the use of any gender shsll include all genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time theresfier be held - - <

to be a waiver of the terms hereof or of the note secured hereby,

N

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13

C.F.R. 101.1(d) ], this instrument is 10 be construed and enforced in accordance with applicable Feders] law.

10. A judicial de.eree. order, or judgment holding sny pravision or portion of this instrument invalid or un.-
e.-:[oreelhle shail not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. :
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