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MORTGAGE

T (Direey

This mo made and entered into &rh da oﬂ//l/ot/e.ﬁ"éer ‘
riesge ° IS J. PEOPLES AND DONETTA K. PEOPLES, HUSBAND AND WIFE AND.

oT
§7.by and between ;. 0\\ "0t GEESE AND KATHERINE D. OGEESE, HUSBAND AND WIFE ‘
(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinalter referred to as mortgagee):. who mainwins an office and
place of business at  P,0. BOX 11696, BIRMINGHAM, AL 35202-1696 ;

WrTnesserR, that for the coasidecstion hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and amigns, all
of the following icwribed property situated and being in the County of COOK .

State of ILLIWNOIG

Iot 13 and the South % feet of Lot 14 in Block 2 in Pitner and Son's Third

addition to Evanstor, peing a subdivision of the Nortlwest & of the

Northwest ¥ of Sectiz. 24. Township 41 North, Range 13, East of the 3rd P.M.,

in Cook.County, Illinocis. : ‘
c-AD

/?/.}J. 10 ~akt —fO) — O :z.s*—e?&\:;k{ ; o5

pEPT-O1 RECORDING - = = - $14.2Y%

184444 TRaN 0451 11,13,87 13:.37:.00

#6883 4D *—B7-AHL2B22
COOK CDUNTY KECOHDER

e

Common known street address:

1201 FOWLER, EVANSTON, ILLINOIS 60202

Together with and including all buildings, all ixtures including butl aot limited to all plumiing. heating, light-
ing, ventilating, refrigerating, incinerating, air condilioning apparaius, anid elevators (the nicr.gagor hereby
declaring that it i~ intended thal the items herein enumerated shall be deemed to have been permanently in-
<alled a~ part of the realty}), and all improvements now ar hereafter existing thereon: the heredituments nnd
appurtenances and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion anid re-
verions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the uwbove
described property (pravided, however, that the mortgagor shall he entitled 1o the possession of said property
and ta callect and retain the rents, isstren, and profits unil default hereunder). To have anid 1o hald the same
unio ihe moctpazee and the successors in interest of the mortzagee forever in fee simple or wsuch other estate,
if uny, ax is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. . Mortgagor hereby releases and waives all rights under and by .
virtue of the homestead exemption laws of this state, .

The mortgagor covenanis that he is lawfully seized and posscased of and has the right to sell and convey said
property: that the same ia free from all encumbrances except as herecinabove recited; and that he hereby binds
himeell and his succeseors in interest to warrant and defend the title aforesaid thereto and every pant thereol againet

the claims of all persons whomsoever.

This instrument is given Lo secure the payment of a promissory note dated OCTOBER 24, 1987
OT]?S J. PEOPLES AND DONETTA K. PEOPLES AND

in the principal sum of § 12,700.00 |, signed by JOHNNY 0'GEESE AND KATHERINE D (?(; rorE
in hehalf nf THEMSELVES » 1IN éi;gh
i The obligation bereby securced matures

herein by reference and held by Mortgagce.
“BA berm 927 t3=731 Pravisus bditlans nre Obsolers. TEN (10) ycﬂrs from dnl.c nf Note.
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3. The morigagor covenants and agrees that if he chall fai) to pay said indebtedness or any part thereof when
- sdue, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebiedness hereby secured shall immedistely become due, payable, and collectible without notice, at the
aption of the morigagee or assigns, regardiess of maturity, and the mortgagee or his amsigns may before or afier entry
sell said property without appraisement (the mortgagor having waived and assigned 10 the mortgagee 21} rights of
appraisementj : ‘
(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (s} : or

(11} a1 the option of the mortgagee, either by auction or by sol.citation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper publishe:d or distribuled in the county in which asid property
is situated, all other notice being hereby waived by the mortgagor (and eaid mortgagee, or any person on
behal! of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be

\" held st or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
. 'property is locoted. The morigagee is hereby authorized to execute for and on behall of the morigagor and to
; ’dpliver,m tiie rarchaser at such sale a sufficieni conveyance of said property, which conveyance shall conlain
i recitalp ae to 1'.e_happening of the default upon which the execution of the power of sale herein graated
.. depends ;-and-th( 1».d morigigor hereby constituies and appoints the mortgagee or any agent or atiorney of the
mortgagee, the ag7ni and atiamey .in fact of seid morigagor to make such recitals and 10 execute said
conveyance and herco; covenants and agrees that the recitais so made shall be effectual to bar all equity or
right of redempiion, naricaiead, dower, and all other exeniptions of the mortgagor, all of which are herchy
expressly waived and con‘eved to the mortgagee; or T .

(tn) take any other appropriste action pursuant to siate or Federal statute either in state or Federal
court or otherwise for the dispasiticn of the propeny.

In the event of a sale as hereinabove providsZ;the morigagor or any person in posacssion under the morigagor shalf
then become and be tenants holding over aid sluall forthwith deliver possession 10 the purchaser at such sale or be
summarily dispossessed, in accordance with 1be \provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with an-iricrest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for eoilaction of said/iridebtedness provided by law.

" 4. The proceeds of any sale of said property in accordince with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incuricd ay the morigagee for the purpose of protecting or muin:
tsining said propeny. and reasonable atiorneys’ fees; secondly. o pay the indebledness secured fiereby; and thirdly,
1o pay any surpius or excess to the person or persons legally eatiiizd thereto.

5. Io the event said property is sold at 8 judicial foreclosure sale or pursuant 1o the power of sale hercinabove
gramed, and the procecds are not sufficient ta pay the total indebtedness secired by this instrument and evidenced by
seaid promissory note, the morigagee will be entitled to » deficieney judgmen: {or “ne amount of the deficiency without

regard (o appraisement. .

6. In the event the mortgsgor fails 1o pay any Federal, state, or local tax assesemenl, income tax or other tax lien,
charge, fee, or other experse charged against the properiy, the mortgagee is hereby asuthcrized st his option to pay

the same. Any sums 30 paid by the morigagee shall be added to and become a part of the priaiipal smount of the * .
indebtedness evidenced by said note, subject to the same terms and conditions, If the mortg.ienr shall pay azd..

discharge the indebiedness evidenced by said promissory note, and shall pay such sums and shal! ¢’acharge all Lanes’

and liens and the costs, fees, and expenses of making, enforeing, and executing this mortgage, “ara_this mortgage

shall be canceled and surrendered.

:

7. The covenants herein contained shall bind and the benefite and advantages shall inure to the respective sae.
cewsors and assigne of the parties hereto. Whenever used, the singulsr number shail include the plural, the plural the
singulzr, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall st any time therealter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1{d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ]. this instrument is to be construed and enforced in accordance with applicable Federal jaw.

10. A judicia) decree, order, or judgment Bolding sny provision or portion of this instrument invalid or un.
en-fnreelble shall not in any way impair or preclude the enforcement of the remsining provisions or portions of
thie instrument. . .
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