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- _ MORTGAGE

m.nongqo made snd entered into this 7M * dayof ﬂomthlfi‘e/‘\
a9 8 7 by and betweew’ GENE FIDELMAN AND SOFIA PERLSTEIN, HUSBAND AND WIFE

{hereinafter referred 10 as raorigagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinaftar referred 10 as mortgagee), who maintains an office and
place of business at  p_.0. BOX 11696, BIRMINGHAM, AL 35202-1696 .

WrrnesseTn, that for the considerstion hersinsfter stated, receipt of which is hercby scknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and asigns, all

of the follawing descvibed property situated and being in the County of COOK o L
State of ILLINOTS ' o R

-

Lot Thirteen {13) $u Rlock Three (3) in Greenwood Terrace, Unit Number 1, being a Sl
subdivision in the LZart Half (1/2) of the Northwest Quarter (l/4) of Section 23, .
Township 41 North, Rarge 12, East of the Third Principal Meridian, accoxding to Plat .. ...
thereof registered in thke #ffice of the Registrar of Titles of Cook County, XIllinois

On May 7, 1956, as Documeat Number 1668405. . : Coee e
Pin #09-23-110-012-0000 - - g o
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Common known streset address: 8524 WEST CRAIN STREET, NILES,ILLIVOI% 60648

Together with and including all buildings, al} Gxtures including but not limited to all plumbng, hesting, light-
ing, ventilaling, refrigerating, incinerating, asir condilioning apparatus, and elevalorn {the mo-igagor hereby X
declaring that it i intended that the itemns herein enumerated »hall be deenied 10 have been permanently in-
~talled a~ part of the realty), and all improvements now or herealter existing thereon; the herediluments and
appruricnances and sl ather rights thereunto belonging, or in anywise appertaining, and the revercion and re- .
ver<ions, remainder and remainders, all rightc of redemption. and the renit., issues, and profits of the above
described property {provided, however, that the mortgagor shall he entitled o the possessian of said property
anil 1o roltect and retain the renis, issues, and prafits until default hereunder). Ta have and 1o hold the same .
untn ibe mortgoree and the suceessours in interest of the morigagee farever in fee simple or such other eslate, hd
il uny, a~ is stated herein, frge from all rights and benefir under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and b
virctue of the homestead exemption laws of this state. .’.'

The mortgagor covenants that he is lawfully seized and posseseed of and has the right 10 sell and convey said
property; that the same is free from all encumbrances cxcept as hereinabove recited: and that he hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every pant thereof against

the claims of all persoas whomsoever. = =

MR

This instrument is given 1o secure the pnymeni of » promissory note dated OCTOBER 27, 1987
in the principal sum of $18,900.00 ,signed by GENE FIDELMAN AND SOFIA PERLSTEIN

in hehaif of THEMSELVES , incorporated
lvrein by reference and held by Mortgagee. The oblligation hereby securcd maturcs
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“ 3. The mortgegor covenants and agrees that if he shail fail 10 pay said indebtedness or any part thereol when
due, or shalil fait to pecform any covenant or agreement of this instrument or the promissory note secured herehy, the
emtire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, st the
option of the mortgagee or assigns, regardiess of maturity, and the mertgagee or his assigns may before or after entry
eell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of

appraisement) : .
' (1) at judicial sale pursuant 10 the provisions of 28 U.S.C. 2001 (a); or

{11) at the optioa of the mortgagoe, either by auction or by solicitation of scaled bids, (or the highest and
best bid complying with the terme of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in & newspaper published ar distributed in the county in which said property
is situnted, all other notice being hereby waived by the mortgagor {and said mortgsgee, or any person on
behalf of said mortgagee, may bid with the unpaii indebtedness evidenced by said noie). Said sale shall be
held at or on the property to be s0ld or st the Federsl, county, or city courthouse for the county in which the
praoperty is lolaved. The mortgagee ia hereby authorized to execute for and on behalf of the mortgagor and to
deliver to tlie sarchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to t’ie happening of the default upon which the execution of the power of sale herein granted
depends; and the s5.d morigagor hereby constitutes and appoints the mortgagee or any agent or attoraey of the
morigagee, the agrat and atiorney in fact of said mortgagor to make such recitals and 1o execute said
conveyance and hereo; covenants and agrees that the recitals s0 made shall be eflectual 10 bar all equity or
right of redemption, hories=ud, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conreyed to the morigagee; or . : -

(171) take any other appropriate action pursuant to state or Federai statule either in siate or Federal .
court or otherwise for the disaposition of the praperty.

In the eveni of a sale as hercinahove provids2;.1he mortgagor or any person in possestion under the mortgagor shall
then become and be tenants holding over aiid sliall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed. in accordance with ibe \provisions of law applicable to tenants holding aver. The power
and agency hereby granted are coupled with a).ipiarest and are irrevocable by death or ctherwise, and are granted
as cumulative to the remedies for coilection of ss.d urdebtedness provided by law.

4. The proceeds of any sale of said property in accord/ince with the preceding paragraphe shall be applied first
to pay the costs and expenses of said sale, the expenses incuro=d Ly the mortgagee for the purpose of proteciing or main.
taining said property. and ressonable attorneys® fees: secondly, 7o pay the indebledness secured hereby; and thirdly,

to pay any surplus or excess to the person or persons legally eatitied thereto.

1928

5. In the event said property is sold at a judicial foreclosure sale or ;ursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient 10 pay the total indebtedness seciired! by this instrument and evidenced byN
said promissary note, the mortgagee will be entitled to a deficiency judgmer.t for *he smount of the deficiency wilhou:w

regard 10 appreisement. ‘

82

6. In the event the mortgagor fails 1o pay any Federal, state. or Jocal tax assesamirt, income tax or other tax lien,
charge, Tee, or other expense charged against the property, the mortgagee is hereby authirized at his option to pay
the same. Any sums so paid by the martgagee shall be added to and become 2 part of tric prizsipal amount of the
indebtedness evidenced by said note, subject to ihe same terms and conditions. I the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and siial) discharge all Lazes
and liens and the costs, fees, and expenses of msking, enforcing, and exccuting this mortgage, rara this mortgage

shall be esnceled and surrendered. ) "f
7. The covenants herein conisined shall bind and the benefits and advaniages shall inure to the respeclive suc- '-:"—
cessors and sssigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the -
singular, and the use of any gender shall include all genders, o
%

3

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 10).1{d) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 101.1(d) ), this instrument is to be construcd and enforced in accordance with applicable Federal law.

10, A fudicial decree, order, or judgment holding any provision or partion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. .

e

N

. . . QPO 877.24
DA Farm 927 (3~18) ae
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