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o ~ MORTGAGE
‘ 1,/‘%' mortgege ma.,za catered into u.n./ M " day of /Lj)u.e/yn hein

by and between JOHN A. WEBER AND LINDA M. WEBER, HIS WIFE

(hereinafter referred to as mortgagor) dnd the Administrator of the Small Businesa Administration, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee), who mainiains an office and

placeof business st p o, BOX 11696, BIRMINGHAM, AL 35202-1696

WrrnesserH, that for the consideration hersinafter stated, receipt of which is herehy uknowledp&. the
mortgagor does hereby mortgage, sell, graut, asmsign, and convey unio the mortgagee, his successors and asigns, all
of the following devdhed property situated and being I.n the County of COOK
State of ILLINO

LOT 5 IN BLOCK 135 /il SAWIAK AND CO'S FIRST ADDITION TO ADDISON HEIGHTS,

BEING A SUBDIVISL{M CF PART OF LOT 2 IN ASSESSCOR'S DIVISION OF THE EAST 3
1/2 OF THE FRACTIOM.L SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF. L)
THE THIRD PRINCIPAL McRILIAN, SOUTH QF THE INDIAN BOUNDARY LINE, COOK ’ ‘-8.
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Common known street address: 3448 NORTH OLEANDER, CHICAGO, ILLINCTS 60634 =
Together with and including all builitings, al) fixtures including bul not limited 1o all plumbing. _hesting, light- ,__

ing, ventilating, refrigerating, incinerating, air conditioning apparatus, anid elevators {the mbitgagor hereby
declaring that it is intended that the items herein enumeruated shall be deemed 1o have been permanently in.
~talied a~ part of the realty), and all improvemenits now or hereaflter existing thereon; the heredituments and kS
appuricnances and all ather rizhis thereunio helonging, or in anywise apperiaining, and the revercion and re-
ver ions, remainder and remainders, al! rights of redemption. and the rents, issurs, and preafits of the shove
deseribed property (provided, however, that the martgagor shall be entitled o the possession of caid property
and 1o callect and retain the rents, issues, and profits unidl default hereunder), To have and to hold the rame
untu ihe morigagee and the succesnors in Interest of the mortgagee forever in fee simple ar such uther estate,
if any, as is stated herein, free from all rights and benefir under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of :he homestead exemption laws of l:his state. -
The mortgagor covenanta thnl he is lawfully seized and possessed of and has the right 1o sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby hinds
himsell and his successora in Interest to warrsnt and delend the title aforeesid thereto and every pant thereof againat '

the clum- of all persons whomoevrr

This murumem is given \u secure the plyment ul‘ a promissory note dated OCTOBER 27, 1987
in the principal sum of § 14,800.00 | signed by JOHN A. WEBER AND LINDA M. WEBER
, incorporatced
\'2
t'&'??ﬁ'ﬁ’{!LT?f’Eleé‘ngf and held by Mortpagee. The obligation hereby secured maturces
“MA Jarm 937 (3=T73} Frevisws bditiens ara Obislste. TWELVE (12) ycul’s from datc of Note.
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3. The mortgagor covenants and agrees that if he shall fail 1o pay said indebtedness or any part thereof when
duse, or shall fail to perform sny covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the morigager or his assigna may belore or after entry
sell aaid property without appraisement (the morigagor having waived and sssigned 1o the morigagee all rights of

appraisement) : '
(11 at judicial sale pursuant to the provisions of 28 U.S.C. 20G1 (a ) : or

{11} at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
beat bid complying with the terms of sale snd manner of payment specified in the published notice of sale, Rrnt
giving four weeks' notice of the time, terms, and place of such sale. by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which ssid property
is situated, all other notice being hereby waived by the mortgagor {and said mortgagee, or any person on
behalf of eaid martgagee, may bid with the uapaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby suthorized 1o execute for and on behalf of the morigagor and 10
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to b happening of the default upon which the execution of the power of sale herein granted
depends; and (he'siid mortgagar hereby constitutes and appoints the morigagee or any agent or attorney of the
morigagee, the =je’i: and attorney in fact of said morigagor to make such recitals and 1o exccute said
conveyance and hirel.v covenants and agrees that the recitals so made shall be efliectual to bar all equity or
right of redemption, homestead, dower, and all ather exemptions of the mortgagor, all of which are hereby
expresaly waived and cunv_.ved to the mortgagee; or . . .

(111) take any ather ay.zcopriate action pursuant to state or Federal statute either in state or Federa!
coun or otherwise for the dispisition of the property.

In the event of & sale as hereinabove providsd, the mortgagor or any person in possession under the morigagor shall
then become and be tenants holding over asid 1hall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in sccordance with_ths provisions of law applicable 10 tenants holding over. The power
and agency hereby granted are coupled with in interest and sre irrevocablie by death or otherwise, and are granted
as cumulative to the remedies for coilection of srid indebtedness provided by Jaw.

-

4. The proceeds of any sale of said propeny in accordincs with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or msin-
taining said property, and reasonable attorneys’ fees: second’y, io pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally ratitied thereto.

5. In the event said property is sold at & judicial foreclosure sale o/ rursuant 10 the power of sale hereinabove
granted, and the proceeds are not sufficient 10 pay the total indebtednces secr:i~d by this instrument and evidenced by
said promissory note, the morigagee will be entitled 10 a deficiency judgmet for the amount of the deficiency withowt

regard 1o appraisement.

6. In the event the mortgagor fails ta pay any Federal, state, or local tax assesamiv; ncome Lax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby svtlicrized st his option Lo pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of \te principsl amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the riontjjagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and c!a’ discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, ihon this mortgage

shall be canceied and surrendered. :

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc.
cossors and asaigns of the parties herero. Whenever used, the singular number shall include the plural, the plorsl the
singuler, and the use of any gender shall include all genders.

8. No waiver of any cavenant herein or of the obligation secured hereby shall at any time thereafter be held
to be & waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d} of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicisl decree, order, or judgment holding sny provision or portion of this instrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. . .
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