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MORTGAGE

mortgage made and entered lntol.hlb/ %‘ dlyol' /0 M
¥ 7. by and between RIC P. SIMMONS AND TERRIE SIMMONS, HUSBAND AND WIFE

(hereinafter referred to as mortgagor) dnd the Administrator of the Smali Business Administration, an agency of the
Government of the United States of America (hercinafter referred to as mortgagoe), who maintaine an oﬂiee and

Placoofbusiness st o  pox 11696, BIRMINGHAM, AL ~35202-1696
Wrrvessern, that for the consideration hereinafier stated, receipt of which is hereby .cknowledpd. the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and amignas, all

of the following dnwlhed property situated and being in the County of COOK
State of ILLINGTS

Lot 54 Cexcepc the ;uuéh 15 feet thereof) and the Soﬁ‘th 20 feet of Lot 55 im William
Zelosky's Harrisor Sirzet L ‘Station Subdivision in the Southwest 1l/4 of the Northwest
1/4 of Section 16, Tcw. ship 39 North, Range 12. East of the Third Principal Meridian,

in Cook County, Illino '8,

Pin #15-16—116 045

QEM e

~87-C12334

DEFT-E] RECOPDING «

PECZINS

$14.25

#4444  TRAN 0651 11/13,87..13.56:00
BT D w87 -A12JX9

COOK ¢UGUNTY -RECORDER

ILLTNCLS 60104

Common known street address: 1037 MARSHALL AVENUE, BELLWQOD,

Together with and including all buildings, all fixtures including bul not limited to &l plumbin~, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparaiun, and elevators (the inuvtgagor herebhy
declaring that it is intended that the items herein enumerated ~hall be deemed to have been permanently in-
~talled a~ part of the realty ), and all improvements now or herealler existing thereon: the hereditaments and
appurienances and all other rizhis therrunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all right~ of redempiion, and the rents, issues, and profits of the ahaove
described property (providesdl, however, that the mortgagor shall he entitled 1o the possession of said property
and to collect and retain the rents, ivsues, and profits unti! default hereunider). Ta have and 1o hold the same
unto ihe mortigagee and the successors in interest of the maortgagee forever in fee simple or such other estate,
if any, a~ iv stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by .
virtue of the homestend exemption laws of this state.

P

The mortgagor covenants that he is lawlully seized and posscased of and has the right to sell and convey said
property: that the same is free fram all encumbrancea except as hercinabove recited: and that he hereby binds
himsell and his successors in interest to warrant and deflend the title aforesaid thereto and every part thercof against

the clnu-nn of nll persons whomloever. )

Thu instrument is given to sccure the plymenl of a promissory nole dated NOVEMBER 4, 1987
in the principal sum of $15,800,00 ,signed by ERIC P. SIMMONS AND TERRIE SIMMONS

in hehalf nf THEMSELVES » incorporated

lerein by reference and held by Mortgagee. The coblipgation hereby sccurced matures
WA farm 927 (3=13} Pravisus Ldilons arn (Jhoolna. EIGHTEEN (18) yuurs from date ()f Note.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fsil 1o perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the morigagee or sssigns, regardless of maturity, and the mortgagee or hia assigna may before or after entry
sell ssid property without appraisement (the morigagor having waived and assigned to the morigagee all rights of

appraisement) : ‘
{1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the izrms of sale and manaer of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such eale, by advertisement not less than once
during cach of said four weeks in a newspaper published or disiributed in the county in which aaid property
is situnted, all other notice being hereby waived by the mortgagor {and said mortgagee. or any person on
behalf of ssid mortgagee, may bid with the unpsid indebtedness evidenced by said note}. Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the monigagor and to
deliver to the pirciiaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the biopening of the defsult upon which the execution of the power of sale herein granted
depends; and the vaji inorigagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agen: 7“ad attomey in fact of said morigagor 10 make such recitals and 1o exccute said
conveyance and herel.y Zov=nants and agrees that the recitala 50 made shall be e8ectual to bar all equity or
right of redemption, hoinectnad, dower, and all other exemptions of the mortgagor, all of which are hereby

expresaly waived and conviyea to the mortgagee; or

)

(1) take any other apprigriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposirion of the property.

In the event of a sale 28 hereinabove providad, the morigagor or any person in possession under the morigagor shall
then become and be 1enanis bolding over and 4ha)) forthwith deliver possemsion to the purchaser at such sale or be
summarily dispossessed, in accordance with 1):= ~ravisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with an intr.rest and sre irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of said (incetitedness provided by law.

4. The proceeds of any ssle of said property in accordanre with the preceding paragraphs shall be spplied first
to pay the costs and expenses of said sale, the expenses incurred by the morigagee for the purpose of protecting or main:
taining said propecty, and ressonable attorneys’ fees: secondly, (o 1iay the indebiedness secured hereby; and thirdly.
to pay any surplus or excess to the person or persons legally entidled thereto.

5. In the event said property ia sold at a judicial foreclosure sale or puriuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness securri by this instrument and evidenced by
said promissory note, the morigagee will be entitled 10 a deficiency judgment [or tisy amount of the deficiency withous

regard to appreisement.

6. In the event the mortgagor fails to pay any Federal, state, or loca) tax assessmen., income tax or other tax lien, * *

charge, fee, or other expense charged against the property, the mortgagee is hereby authoidied st his option to pay
the same. Any sums o paid by the morigagee shall be added to and become a pant of the prinsipal amount of the
indebtedness evidenced by eaid note, subject 1o the same terms and conditions. If the mo/tga;;or shall pay and
discharge the indebtedness evidenced by said promissery note, and shall pay such sums and sh2’i ~s~harge ail tazes
and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage, <hin this morigage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advaniages shall inure 1o the respective suc-
cossors and sssigns of the parties hereto. Whenever used, the singular aumber shall include the plural, the plural the
singular, and the use of sny gender shall include all genders.

B. No waiver of any caovenant herein or of the obligation secured herchy shall at any time thereafter be held
to be 2 waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
-C.F.R. 101.1(d) ], this instrument is 10 be construcd and enforced in accordance with applicable Federal law.

10. A judicisl decree, order, or judgment holding iny iarovinion or portion of this instrument invalid or un.
enforcesble shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrumens, '
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