2172

UNOFFICIAL-GQRY, -

COCK COUNT™. LLLINSIS

. FHLIDFLT o0 0=y

1937 NOV 16 PH 1: 57 87613535

(Space Above This Line For Recording Data)

LOANNO. 931794135

THIS MORTZAGE (“Security Instrument™ is given on . The mortgagor is
NOVEMBER 12, 1987 (“Borrower™).

['his Security Instruriont ﬁw i3 wIpAMDFFMA¥ Mm FW!‘-‘&IV:RGS_ which is organized and existing

under the laws of the /Anited States of America, und whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
(*Lender™). Borrower owis Lender the pricipal sum of

Dollars
(U.S’I.WO HUNDRED FIFTY ”Pmeﬁf“‘% %’9%%9:% by Borrower’s note dated the same date as this Security

lnslrunwmz(&!gfnocq'g'»gt‘?ich proviues for monthly payments, with the full debt, if not paid earlier, due and payable on
ER 1, 2017 . /ckis Security Instrument secures to Lender: (a} the repayment of the debt evidenced

byt mwuh ifiteTesT, and all renews!s, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s

covenamts and agreements under this SZcurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the follo ving described property located in Q00K

County, Hlinois:

LOT 321 IN BLOCK 7 IN CHAPLEMANZ UNIT 3,BEING A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 $18.00

NORTE, RANGE 10 EAST OF THE THIRD (PRiINCIPAL MERIDIAN, IN
QOOK (OUNTY, ILLINOILS.
P.I.N. 02-30-110-018-0000

C/g/i’\

which has the address of
CHARLEMAGNE
(“Property Address™; 1685 W HOFFMAN ESTATES IL 60195

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORPR.OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cornvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conetitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Fumily—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/B3
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1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecttoapplicable law orto a written waiver by Lender, Borrower shall pay to
Lender on the day moenthly pavments are due under the Note, until the Note is paid in full. asum {“Funds™) equal 1o one-
tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
[.ender may not charge for holding and applying the Funds, analvzing the accoun: or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appiicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose far which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthily payments of Funds payable priorto the
due dates of the escrow items. shall exceed the amount required 1o pay the escrow items when duz, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Furias held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessary '~ make up the deficiency in one or more payments as required by Lender.

Upon pavmentafull of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. lWunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o thie'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applhication as a creditagaiost the sums secured by this Security Instrument.

3. Application of Payms=ats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be azplizd: first, to amounts payable under paragraph 2; second. to interest due; and last, to
principal due.

4. Charges: Liens, Borrowe: snall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cvey this Security Instrument, and leaschold payments or ground rents, if any.
Borroveer shall pay these obligations intlie manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person ¢wed rayment, Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrowe! maies these payments dirzctly, Borrower shail promptly furnish 1o Lender
receipts evidencing the payvments.

Borrower shall premptly discharge any lich v hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securrd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforceniert of the lien in, legal proceedings which in the Lender's opinion
operate Lo prevent the enforcement of the lien or forfzity re of any part of the Property; ur(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the iten to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain priarity over this Security lnstrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien o7 taie one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements 7.ow existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “exerdsd coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the 2insunts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowe/ subject to Lender’s approval which shall nat be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali ‘nclude a standard mortgage clause.
L.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of toss, Borrower sl:a!) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowsir.

Unless E.ender and Borrower otherwise agree in writing, insurance proceeds shall Loapplied Lo restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s recurity is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, ihe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any evcess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha' theinsurance carrier has
offer=d to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cayperiod will begin
when the notice is given,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal sia' nnt extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change theamount oltie payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 16 any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupltey, probate, for condemnation or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowersecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
From the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

it Lender reguired morntgage insurance as g condition of making the loan secured by this Security Instrument,
HBorrower shall pay the premiums required to maintain the insurance in effect until such time as tke requirement for the
insurance terminates in accordance with Horrower's and Lender’s written agreement or applicable law.
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011794135
LOAN NO,
LOAN NO NOVEMBER 12, 1987

This Rideris incorporated into and sha!l be deemed to amend and supplement the Mortgage, Deed of Trust,
aor Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (lhe
“Borragwer”) tosecure Borrower's Nole lo ST, PAUL FEDERAL BANK FOR SAVINGS, (the “Lender” or "Note
Holder”} of the same date herewith {the "Note”) and covering the Property described in the Security
Instrument and located at:

1685 W CHARLFMAGNE, HOFFMAN ESTATES IL 60195
(Property Address)

NOTICE 7O BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE 4EMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES (N 1HE INTEREST RATE.

Modlfications. Inudr.ition to the covenants and agraements made in the Security Instrument, Borrower and

Lender further covena 1n.7ind agree as follows:
INTEREST RATE AND 4 UNTHLY PAYMENT CHANGES

The Note has an Initial Int:iest Rate ot 7.250 8 . Beginning on the date of the Note, the Borrower will

pay interest at the Initial interes?’Rete until the first Change Date. The Mote interest rate may te changed on
the 1st day of the month beginning on DECEMBER 1, 1988 and on that day of the month every 12

months thereafter. Each date on whick i3 rate of interest may change is called a Change Date.

Changesintheinterestrate are governedty changesinan interestrate index calied the “index". The Index
isthe Federal Home Loan Bank Board Mofiii/y Nationai Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations.

To set the new in S Q o in b (2] , the Note Holder will first add
RE WP RE CRARTRA SRR, aet 190 DAlS e i

The Current Index is the most recent Index figure aviilrble 45 days prior to each Change Date. The Note
Holder will then round the resull of this addition to the nearest one-eighth of one percentage point {0.125%).
This roundad amount will be the new rate of interest until the'next interest Change Date providpgdhatonany
Change Date the ratezgs interest will not be increased or decrsrsad by more than
psrczegdage points . A&aogi&aa during the term of ‘kc Note shall the interest rate be less than

* per annum nor more than—-* per annum.

. ) $1,705.44

The first twelve monthly payments due under the Note will each be in/th2 amount of .
Beginning with the 13th payment, the amount of the monthly payments will L determined in accordance with
the terms of the Note and will always be sufiicient to repay the unpaid princigal salance in full in substantially
equal payments by the final payment date.

By signing this, Borrower agrees to all of the above.

KIRAN & o — (Seal)

~Borrower

PRDME K AMIN < o8

-Borrawer

2505 JUL B8 {1 YR ADJ. RATE)
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Anﬂzﬂl{hl@ﬂ; b@ NYRIDER
{Fixe m&vem o'jmmp on Uptions)

LOAN NO. 011794135

DATE NCVEMBER 12, 1987

THIS ABDENDUM TO ADJUSTABLE RATE LOAN RIDER s incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the "Security Instrumert™), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Burrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note"),
covering the property described in the Security Instrument and located at:

1685 W CHARLEMAGNE HOFFMAN ESTATES IL 60195
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED IMCEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Corve:t to Fixed Rate

I have a Conversion/Ziption which I can exercise unless I am in default or this Section Al or Section A3 below
will not permit me to dozo 'he “Conversion Option” is my option to convert the interest rate | am required to pay
by the Note from an adjustzol: rate to a fixed rate.

The conversion can only ti< place on the third, fourth or fifth Change Date. Each Change Oate on which my
interest rate can convert from anadjustable rate to a fixed rate also is called a “Conversion Date.” I ¢an convert
my Interest rate only on one of ih<s. chree Conversion Dates.

If [ want to exercise the Conversion Qztion, | must first meet certain conditions. Those conditions are that: (a)
I must give the Note Holder notice that/{ andoing so at least 15 days hefare the next Canversion Ddate, (b) on the
{onversion Date, I am not in default undesrihe Note or the Security Instrument; (¢) by the Conversion Date, I
must pay the Note Holder & conversion fec eqpal to one percent (1 .('%) of the unpaid principal  am expected to
owe on that Conversion Date plus 118, 325L0,00 :(d)bythe Conversion Date, ifan appraisal report
is required by Section Al below, the Note Holderdvas received the report and [ have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and () i must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal vivGnal Mortgage Association's required net yield for
30-vear, fixed rate mortgages covered by 30-day mandatory delively commitmentsin effect as of thc date 16 days
before the Conversien Date, plus five-cighths of one percent ((625% ). 1fthis required net yield is not available, the
Note Holder will determine my interest rate by using a comparaute figrre,

3. Reduction of Principal Balance Before Conversion; Appraisal

[fthe unpaid principal Fam expected to owe on the Conversion Date widGe greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on thevalis of the property described in the
Security Instrument. The appratsal report must be prepared by a qualified appraiser chosen by the Note Holder. |
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal [ am expected to owe on the Conversion Date could be an amount greater than 95% of
the appraisal report’s stated value of the property securing my loan. 1f so, I cannot v xercise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid prin~ipsi 1o an amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If [ ehoose to exercise the Conversion Option, the Note Holder will determine the amount & the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full by the final payment date at my hew fixed interest rate in substantially equal payments. The result of this
calculation will be the pew amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, [ will pay the new amount as my monthly payment until the final payment date,

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTiON OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Tranafler of the Property or a Beneficial Interest in Borrower. If allor any part of the Propt rtyor
anyinterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 8 natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumant without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security instrument, Lender shal} waive such
option to accelerute and shall release Borrower from all obligations under the Security instrument and the Note
provided thet, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrum=nt and the Note, (b) the credit of the person to whom the Propertyistobe sold or transferred is
satisfactory to Lender, (c) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to be s7!d or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to ascaine all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BEL W . 3~rrower accepts and agrees to the terms and covenants contained in this Addendum

To Adjustable Rate Loan Riuer.
/ .
........ , et et {(Seal)
KITAN iﬁﬁ?ﬁ‘* oty )

....... fwk—w {Seal)
Pm KAMIN Borsowet
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LOAN RIDER

011794135

LQAN NO.
DATE NOVEMBER 12, 1987

THIS RICER is incorporaied 1nto & certain Security Instrument dated of even date herewith given by the
undersigred (the "Borrower’) to St. Pau! Federal Bank For Savings (the “Lender”) to secure & morigage
ingehtedness: said Security lnsirument encumbers real properly commonly described as.

1685 W CHARLEMAGNE, HOFFMAN ESTATES IL 60195

(PROPERTY ADDRESS)

1.} Borrower and Lender agree that nalwithstanding anything contained in Uniform Covenant 21 of the
Securnity Instrument, Lender is heredy aulriciized to charge a reasonabie fee for the preparation and detivery of

a release deed.

2.) Borrower and Lender agree that If the Federat Nanonal Mortgage Association or the Federal Home Loan
Mortgage Corparation buy ali or some of the Lender srighls under the Security Instrument, this Rider wili no

fonger have any force or etfect

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

1

-L

TEN
* = Borrower

—_ Jodmenomie xoanm——

Borrower

2384 NOV 84




