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THIS MICRTGAGE is made by and between ____Pavid J. Loughnane and Leslie C. Loughnane, nhis wife,

in Joint tenancy 1064 Elm St., Winnetka, IL. 60083 .

{herein '"Borrower™), and WELLS FARGO CRED!T CORPORATION, whcse address is 1931 N. Meacham Road, Suite 360,
Schaumburg, llinois 80195 {herein ““Lender’’}.

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, end mortgages unto

Lender and Lender’s successors and assigns, the fotlowing described property located in the __ Village of
_Winnetka = County of _Co0k e i __, State of HNlinvis:

- - e s

1LOTS 1 AND 2 (EXCEPT THE SOUTH 77 FEET OF EACH OF SAID LOTS) IN BLOCK 6 IN
GROVELAND ADDITION TO WINNETKA, BEING A SUBDIVISION OF THE EAST 70 ACRES

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS,

OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
5

> A0
Permanent Parce No.: 05-20-109-0213 (a,(,[w—.,\,_

which has the address of £~ . _106% Elm_St.,_Winnetka, IL. 60093 _

N _iflinois (herein “'Property Address'’):

TO HAVE AND TO HOLD such priserty unto Lender and Lender's successors and assigns, forever, together with all the improve-
ments noy: or hereafter erected on che'property, and atl easements, rights, appurtenances, after-acquired title or reversion in and to the
beds of ways, streets, avenues, and atleys-adjoining the Property, and rents (subject hawever to the rights and suthorities given in this
Mortgage to Lender to collect and apply sush rents), royalties, mineral, oil, and yas rights and profits, water, water rights, and water
stock, insurance and condemnation procecds: 20d all fixtures now or hereafter attached to the property, all of which, including
raplacaments and additions thereto, shall be deemed to be and rem-in a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the I¢asehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
“Property’; as to any property which does not cornstizate a fixture las such term Is defined in the Uniform Commercial Code}, this
Mortgage is hereby deemed to be, as well, a Security Arreament under the UCC for the purpose of creating a security interest in such
Praperty, which Borrower hereby grants to Lender as Secure d Farty {as stich term is dafined 'n the UCC):

To Secure to Lender on condition of the repayment of the ind<Giadness evidenced by a Nate af even date herewith in the principal
sumof US. & _ 23‘] , 000 . Qﬁ__, , with interest as stated therein, the principal batance of the indebtedness, if not sooner paid due
and payable on ._Navember 13, 1q97_ [ Z . vhe payment of ali other sums, with interest thereon, advanced
in accordance wnh this Mortgaje 10 protect the security of this Morigzye; and the performance ot the covenants and agreement: of

Borrower contained in this Mortgage and in the Note,

Notwithstanding anything to the contrary herein, the Property shall includie 4t of Borrower’s right, title, and interest in and to the
real property described abave, whether such right, title, and interest is acquirec-‘.efore nr after execution of this Mortgage. Specifically,
and without limitation of the foregoing, it this Mortgage is given with respect to a feaschold estate held by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of this Mortgage si.all p{tach to and include the fee interest acquired

by Borrower.

Borrower covenants that Barrower is the tawful owner of the estate in land hereby convey i 2nd has the right to grant, convey,
and morigage the Property, and that the Property is unencumbered except for encumbrances ¢irecord, Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to encumbrances of
record. Borrower covenants that Borrower wifl neither take nor permit any action to pariition or syodivide the Praperty or other-
wise change the legal description of the Property or any part thareof, or change in any way the conditior of title ot the Property
or any part thereof,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of the
Note, the principal and interest on the indehtedness evidenced by the Note, togetlier with any late charges or other charges imposed

under this Note.

2. APPLICATION OF PAYMERNTS. Uniess applicatife law requires otherwise, all payments received by Lender under the Note
and this Mortgage shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 26
of this Mortgage, then to interest payable on the Note, then to other charges payable under the Note, and then to the prircipal of the

Nate.

3. PRIOR MORTGAGES AND DEEDS OF TRUST,; CHARGES; LIENS. Borrower shall fully and timely perform all ot Borrower’s
obligations under any mortgage, deed of trist, or other security agreement with a lien which has or appears to have any priority over
this Mortgage, including Borrower’s coverants to make any gayments when due. Borrower shall pay or cause to be paid, at least 10
days befare delinquenty, all taxes, assessments, and other charges, fines, and impositions attributahle to the Property and all encum-
brances, charges, loans, and liens {other than any prior first mortgage or deed of trust) on the Property which may attain any priority
over this Mortgage, and feasehold poyments or ground rents, if any, Forrower shall daliver to Lender, upon its request, receipts evidenc-

g such payment.

4, HAZARD INSURANCE, Borrower shall, at its cost, keep the improvements now existing or hereafter erected on the Froperty
insured against loss by fire, hazards including within the term “extended covsarage,” and such other hazards (collectively refarred
to as '"Hazards'’) as Lender may require. Borrower shall maintain Hazard insurance for the entire term of the Note ar such other per-
iods as Lender may require and in an amount equal to the lesser of: (a) the maximum insurable valuz of the Property; or (k) the amount
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of tha credit secured by this Mor NI Ftsﬁlig m uI\ArL:‘bli at) @ r1vmy over 1his Mortgage, but i no
event shail such amounts be le t nacpssar ijf insu ggirfineng §ontaihed in the msy‘raﬂce policy.
The insurance carrier providing the insurance shall be chosen by Borrowar subject to approval by Lender; provided, that such
approval shall not be unressonabiy withheld. All insurance policies and renewals thereof shall be in a form scceptable to Lender and
shall include a standard mortgage cleuse in favor of and in 8 form acceptable to Lender. Lender shall have the right to hoid the policies
and renewals thereof, subject io the terms of any mortgage, deed of trust, or other security agreement with 8 lien which has or appears
to have any priority over this Mortgage. If Borrower makes the premium payment directly, Borrower shell promptiy furnish to Lender

all renewal notices and, if requested by Lender, ali receipts of paid premiums. f policies and renewals are held hy any other person,
Borrower shall supply copies of such to Lender within 10 calendar days after issugnce.

In the avent of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make proof of 1oss if not
made promptly by Borrower.

Subject to the rights and terms of sny morigage, deed of trust, or other security agreement with a lien which has or appears to
to have any priority over this Mortgage, the amounts collected by Borrower or Lender under any hazard insurance policy may, at
Lahé'hr'.i'sole discretion, either be applied to the indebtedness secured by this Mortgage end in such order as Lender may determine
[<1 bp raleased to Borrower for use in repairing or reconstructing the Property, and Lender is hereby irrevocably authorized 1o do any
of the above. Such application or release shall not cure or waive any detfault or notice of default under this Mortgage or invalidate any

act dona pursuant 1o such notica.

If the Property iz sbindoned by Borrnwer, or if Borrower fails to respond to Lender in writing within 30 calendar days from the
date notice is mailed by iender to Borrower that the insurance carrier offers to settie 8 claim for insurance benefits, Lender is ittevo-
cably authorized to settle t2 claim and to coilect and apply the insurance proceeds st Lender’s sole option either to restorstion or
repair of the property or \o'thsaums secured by this Mortgage.

If the Property is acquired (w _ender, all right, title, and interest of Borrower in and 10 any insurance policies and in and 10 the
proceeds thereof resulting from dumsys to the Property prior to such sale or acquisition shall become the property o Lender 1o the
extent of the sums secured by this Mar gage immediately prios 1o such sale or acquisition.

5. PRESERVATION AND MAINTENAPICT OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Bosrower shall use, improve, and raintain the Properly in compliance with applicable laws, statutes, ordinances, orders,
requirements, decrees, or regulations, sha{l keep (he Property in good condition and repair, including the repair or restoration of any
improvemeants on the Property which may be camaned or destroyed, stiall not commit or permil waste or permit impairment or
deterioration of the Pioperty, and shall fully and piomatly comply with the provisions of any iease if this Mortgage is on a leasehold.
if this Mortgage is on a unit in a condominium or a p'anr ed unit development, Borrower shall promplly perform ali of Borrower's
ohligations under the declaration or covenants creating or 2overning the condominium or a planned unit development, the by-laws
and regulations of the condominium or a planned unit deve opm=nt, and constituent documents, all as may be pmended from time to
time. If a condominium or a planned unit development rider i{ exe :uted by Borrower and recorded together with this Mortgege. the
covenants and agreements of such rider shall be incorporated invc 7ad shall amend and supplement the covenants snd agreements of
this Mortgage as if the rider were a part of this Mortgaye.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to purform the covenants and agreements contained in this
Mortgage or in the Note or if any action or proceeding is corymenced whic’i g fects Lender's interest in the Property or the rights or
powers of Lender, then Lender without demand upon Borrower but upon ne iGe to Borrower pursuant to paragraph 11 of this Mort.
gage, may, without releasing Borrower from any obligation in this Moctgage, make “uch appearances, defend the action or proceeding,
disburse such sums, including reasonable attorneys’ fees, and take such sclion as vende! deems necessary 10 prolecl the security of
this Mortgage. If Lender has required mortgage insurance as 8 condirion of making th¢ ‘oan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in affect until such time as the =agrizement for such insurance terminates in
accordance with Borrower’s and Lender’'s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph B, with interest thereon at the {912 from time 10 time in effect under
the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrovier und Lender agree, in writing,
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requusting. rsyment thereof. Nothing
contained in this peragraph 8 shall require Lender to incur any expense or take any action hereunder ard #.sy.action taken shali hot
release Borrower from any abligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of th* ® operty, provided
that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor
related to Lender’s interast in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation ar other taking of the property, or part thereof, or for conveyance in lieu of condemnetion, are heraby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust, or other security agreemient with a lien which tas priority over
this Mortgage. Borrower agraes to execute such furthe: documents as may be required by the condemnation authority 1o etfectuale
this paragraph. Lender is hereby irrevecably authcrized to apply or release such moneys ieceived or make settlemem for such moneys
in the same manner and with the same effect as provided in this Mortgage for disposition or settiement of proceeds of Hazard insurance.
No settlement for condemnation damages shall be made without Lender’s prior written approval.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments other than according ta the terms oi the Note, modification in payment terms of the sums secured
by this Morigage granted by Lender 1o any successor in interest of Borrower, or the waiver or failure to exercise any right granted in
this Mortgage or under the Note shall not operate to release, in any manner, the liability of the ariginal Borrower, Borrower's successors
in interast, or any gubrantor or urety thereof. Lender shall not be required to commence proceedings against such successor or refuse
to gxtend time for payment or otherwise modify payment tarms of the sums secured by this Mortgage by reason of any demend made
by the original Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omission or commission, 1o
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