thneis 3. & L League, 1745 Form Mu. 5 - Corporate Trusiee Under u lond Trust O. K. FREAS, CHICAGD

MAIL TO: . A | A i
it e sW I C LA CQELY5é51
1401 N. LARKIN_AVE. 61365
JoCteY; TiREoha8 MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned ...~~~ ~~"""""" T oo

OAK LAWN TRUST & SAVINGS BANK TRUST #434

a corporation organized and existing under the laws of the STATE - of ___ ILLINOIgA- .
DTS IDTDITTTETICITNTIISTTTD, not personally but as Trustee under the provisions of a Deed or Deeds in trust
duiy recorded and delivered to the tindersigned In pursuance of a Trust Agreement dated MAYﬁO_{S,_]_Q_?:/'________
LIITTISTINTITITTTITTTT, and known as trust number , hereinafter referred to

as lhé Mﬁrtgagor, does hereby Mortgage and Warrant to
FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organized and existing under the laws of the UNITED STATES OF AMERICﬁ ........... , hereinafter
referred to as the Mortgagee, the fcllowing real estate, situated in the County of __ ... ... =YYl S
in the State of I1luwis, to wit:

LOT 150 IN'PINEWOOD P, U.D. UNIT FIVE, BEING_ A SUBDIV%S[DN IN THE WEST t/2
SECTION 7, TOWNSHIP 36 NORTH, RANGE lg. AST OF THE THIRD PRINCIPAL
MERIDIAN, ' IN COOK COUNTY, ILLINOIS.* T

.

PTN. #27-07-300-002-8000 14 00
7N !

PROPERTY ADDRESS: 14822 O0AK COURT. ORLAND PARK, IL. 60462

TOGETHER with all buildings, improvements, fixtures or appurtennnces now or hereafter erected thereon, including
all apparatus, equpment, {ixtures, or articles, wneiher in single units or centrally controlled, used to supply heat, gas, air
conditioning, water, Light, power, refrigeration, veatilsZion or otherwise and any other thing now or hereafter theremn or
thercen the furnishing of which by lessars to lessees/.scustomary ur appropriate, including sereens, venetian blinds, win-
dow shades, storm dours and winduws, flaor coverings, screen doors, in-a-door beds, awnings, stoves and water heaters (ull
uf which are declared to be a part of said real estate whe her physically attached thereto or not); and also together with
all easements and the rents, issues and proflits of sald premises which are hereby pledged, assixined, transferred and set
over unto the Mortgagee, whether now due or hereafter to >ercme due under or by virtue of uny lease or agrecement for the
use or occupancy of said property, or any part thereof, whether caid lease or agreement is written or verbal and whether it
is now or may be hereafter existing or which may be made by b Mortgagee under the power herein granted to it; it being
the intention hereof (a) te pledge said renls, issues and profits n a_parity with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decree, 20 (b) to establish an absolule transfer and assignmoent
to the Murtgagee of all such leascs and agreements and all the avails thteunder, together with the right in case of default,
either before or after foreclosure sale, 1o enter upon and take exclusy/v/possussion of, manage, maintain and operate said
premises, or any part therecf, make leases for terms deerned advantagecus to it, terminate or modify existing or fulure
leases, collect said avails, rents, issues and proflits regardless of whea earne” and use such measures whether legal or
equitable as it may deem proper to enforce collectiun thereof, employ rent)ag agencies or other employees, alter or repair
said premises, buy furnishings and equipment therefor when it deems necessary  purchase il kinds of insurance, and in
general exercise all powers ordinarily incident to absolute ownership, advance ~r borrow money necessary for any purpoese
herein stated to secure which a lien is hereby created on the mortgaged premius:s ¢nd on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the ibcoara retain reasonable compensation for
1tself, pay insurance prentuams, taxes atdd assessments, and all expenses of every Kind, Including attorneys’ fees incurred 1n
the exercise of the pawers herein given, and from time (o time apply any balance of 1rc e not, 1in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebtedness hervby secured, before or after
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whether there be a decree in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgaree, in its sole discretion, feels
there i no substantial uncorrected default in performance of the Mortgagor's agreements her.in, the Mortgagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus incom: in ts hands. The possession
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the doliviesvof a Master's Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deed e ‘ssued then until the
expiration of the statutory perod during which it may be issued. Mortgagee shall, however, have_ ‘nfs discretionary power
at any time to refuse to take or to abandon possession of said premises without affecling the lien horosl Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainakle arainst Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced witniy s xty days after
Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenanres, apparatus
and eguipment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Heme-
stead Exemption Laws of the State of Illinois, which said rights and henefits said Mortgagor does hereby rolease and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a note made

SIXTY THOUSAND AND 0G/100-=~==--s====-=szoooo-=scoossoccoos=zosos ponars (s ... 6000000
which note together with interest thereon as provided by said note, is payable in monthly installments of ~7" 7777777
. SIX HUNDRED FORTY-FOUR AND 76/1UQ------cz-~ro-===-=---===---==- noryaps (s 644.76,
on the isT - ... day ot each month, commencing with PECE”BER 01' 1987 until the entire sum js paid.

To secure performance of the other agreements in said note, which are hereby incorporated herein and made a part
hereof, and which provide, among other things, for an additionzal monthly payment of one-twolfth (1/12th) of the estimalted
annual taxes, assesements, insurance premiums and other charges upon the mortgaged proemises. And to secure possible
future advances as hereinafte - provided and to secure the performance of the Mortgagor's covenants hercin contained.
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A. THE MORTGAGOR COVENANTS:

(1) To pay imumediately when due and payable all gencral taxes, special laxes, special assessmenis, watler charges.
sewer service charges and other taxes and charges against said property, including those heretofore due, (the monihly
payments provided by said note in anticipation of such taxes and charges to be applied thereto), and to furnish the
Mortgagee, upon request, with the original or duplicate receipts therefor, and all such items extended ngainst said property
shall be conciusively deemed valid for vhe purpose of this requirement.

(2) To keep the improvermnents now or hereafter situated upon said premises insured against loss or damage by fire,
lightaing, windstorm and such other hazards, including liability under laws relating lo intoxicaling liquors and inc{uding
hazards not now contempiated, as the hlortgagee may reascnably require to be insured against, under policies providing
for payment by the insurance companies of moneys sufficient either tu pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby, in such companies, through such agents or brokers, and in such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid, or in the case of foreclosure, until expiration of the
period of redemption; such 1nsurance policies, including additional and renewal policies shall be delivered to and kept by
the Mortgagee and shall contain a clause satisfactory to the Mortgagee making them payable to the Mortgagee, as its interest
may appear, and in case of foreciosure sale payable to the owner of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in the Master's or Commissioner’s Deed; and in case of loss under such policies,
the Mortgagee is authorized 10 adjus?, collect and compromise, in its discretion, all claims thereunder, and the Mortgagor
agrees to sign, upon dernand, all receipts, vouchers and releases required of him by the insurance comipanivs; application by
the Mortgagee of any of the procesds of such insurance to the indebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is paid in full

(3) To complite.within a reascnable tirne any buildings or improvements now or at any lime in process of vrection
upen said premijes:

(4) To promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may hecome damaged or destroyed;

(5) Tu keep said pre/ruves in good condition and repair, without waste, and free from any mechanic’s, or other lien or
claim of lien not express.v. svhordinated to the lien hereof;

) (6) Not to suffer or permit nny unlawful use of or any nuisance to exist on said property nor to diminish nor imnpair
its value by any act or omissirn to act;

(1) To comply with all reguirfmants of law with respect to the mortgaged premises and the use thereof;
(8) Not to sulfer or permit, without.the written permission of the Mortgagee being first kad and obtained, (a) any use

of the property for any purpose other fnas. that for which it is now used, {b) any alterations, additions, demolition, removal
or sale of any improvements, apparatus arpurtenances, fixtures or egquipment now or hereafter upon said preperty, (c) a
purchase an conditional sale, lease or agieement under which title is reserved in the vendor, of any apparatus, fixtures

or equipment to be placed in or upon any batlaings or improvements on said property.

(9) That if the Mortgagor shull procure zontracts of insuranec™upon his life and disability insurance for luss of time
by accidental injury or sickness, or either such foniract, making the Mortgagee assignee thereunder, the Mortgupee may
pay the premiums for such insurance and add sairl mayments ta the principal indebtedness secured by this mortgage, to be
repaid in the same manner and without changing the imount of the monthly payments, unless such change is by mutual
econsent.

B. THE MORTGAGOR FURTHER COVENANT3:

(1} Tha: in the case of failure to perform any of the covenaris ierein, the Mortgngee may do on the Mortgagor's
behalf everything so covenanted; that the Mortgagee may also do any a.t it may deem necessary 1o prolect the lien hereof;
that the Mortgagor will repay upon demand any moneys paid or disbursed by the Mortgagee for any of the above purposes
and such moneys together with interest thereon at the highest rate for/wwaich it is then lawful to contract shall become
so much additional indebtedness hereby secured and may be included i any dvcree foreclosing this mortgage and be paid
out of the rents or procecds of sale of said promises if pot otherwise paid: Tnat |t shall not be obligatory upon the Mort-
gagee to inquire into the validity of any licn, encumbrance, or claim in advancing noneys as abovc authorized, but nothing
kerein contained shall be construed as requiring the Mortgagee to advance any p.oneys for any purpose nor to do any act
hex;ieunder; and that Mortgagee shall not incur any personual liabilily because oy anything it may do or omit to de here-
under;

(2) That it is the intent hereof to secure pavment of said note whether the entir ~mount shall have been advanced
1o the Mortgagor at the date hereuf or at a later date, or having been advanced, shali have been repaid in part and further
advances made at a later date, which advances shall in no cvent operate to make the priicipal sum of the indebtedness
greater than the vriginal principal amoupt plus any amount or amounts that may be addcd to the mortgage indebtedness
under the terms of this mortgage for the purpose of protecting the security and for the purucse of paying premiums
under Section A(2) above, or for ecither purpose;

(3) That in the event the ownership of said property or nny part thereol becomes vested 1o a /pesson other than the
Mortgagor, the Mortgagee may, without aotice to the Morigagor, deal with such successor or sucCeLsais in intercvst with
reference to this mortgage and the debt hereby secured in the sume manner as with the Morigagor, and may forebear to sue
or may extend time for payment of the debt hereby secured without discharging or in any way affecany the liability of
the Mortgagor hereunder or upen the debt hereby secured;

(4) That time is of the vssence hereof, and if default he made in performance of any covenant herewn contained or in
making any paymenl under soid note or ohligation or uny extension or renewal thereof, or if proceedings be instituted to
enforce any other lien or churge upon any of saul propeity, or upon the filing of o proceeding in bankruptcy by or against
the Mortgagor, or if the Mortgagor shall make an assigniment tor the benefit of his creditors or if his property be placed
under control of or in custody Gf aay court or officer of the govermment, o f the Mortgagor ahandon any of smd property,
then and in any of said events, the Mortgagee is hereby suthorized and empowered, ot its option, and without affecting the
licn hereby created or the priority of said lien or any right of the Murtgagee hereunder, to declare, without notice all sums
secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward
the payment of said mortgage indebtedness any indebtedness of the Morigagee to the Mortgagor, and said Mortgagee may
also immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises ¢nmasse
without offering the several parts separately;

(5> That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is filed may
ai any lime, either before or after sale, and without notice to the Mortgagor, or any party claiming under him, and without
regard o the solvency of the Mortgagor or the then value of said premises, or whether the same shall then be occupicd by
the owner of the equity of redemption a5 a homestead, appoint a receiver with power to manage and rent and 10 collect
the rents, issues and profits of said premises during the pendency of such foreclosure suit and the statutory period of
redemption, and such rents, issues and profits, when collected, may be applied betore as well as after the Master's sale,
towards the payment of the indebtedness, costs, taxes, insurance or other items necessary for the protection and preservation
of the property, including the expenses of such receivership, or on any deficlency decree whether there be a decree therelor
in personam or not, and if a receiver shall be appointed he shall remain in possession until the expiration of the full period
sllowed by statute for redemption, whether there be redemption or nol, and until the issuance of deed in case of sale, but
if no deed be issucd, until the expiration of the statutory period during which it may be issued and no lease of said premises
shall be nullificd by the appointment or entry in possession of a receiver but he may elect to terminale any lease junior to
the lien hereof; and upon foreclosure of said premises, there shall be allowed and included as an pdditional indebtedness
in the decree of sale all expenditures and expenses together with interest thereon at the rate of per

which may be paid or incurred by or on behall of the Mortgagee for attorney’s fees, Mortgagee's fees, appraiser’s
for exhibits attached to pleadings, documentary and expert evidence, stenographer’s fees, Master’s fees ond
ublication costs and costs (which may be estimated as to and include itemns to be expended after
the entry of the decrce) of procuring all such abstracts of title, title searches, examinations and reports, guaranty policies,

annurn,
fecs. outlays
commission, court costs, p
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