" UNOFFICIAL COPY- ;

Prepared by: Nancy Wenzel —y s
lLincoln Mortgage & Funding Corp. 1‘11_:1'?.15;

54999 5, New Wilke Rd., Suitoe 107, Rolling Meadows, 1I1. 60008

[Space Above This Line For Recording Datz)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon .. Qctoher 23 ... ... ... .

19.87..... Themortgaseris ... Sean . E.. . Kane, a.bhacheloXx. ...,
.......................................... (“Borrower™). This Security Instrumentisgivento .............. ...
.................................. .which s orgamized and :.\mmg

the aLJtPGI Illinois. ... and whose addressis . ...

ad. . Suite AhQ7.. Roll,\ns Jleadows,. . Il. .. 60008 T tLender™)

undcr rh: !.:u 5 of

..... 5999 S, New Willie Rd.
Borrower owes Lender the prneipal sum of .. Eifry. Thousand. and 00/109-7-ms----o--7-77"~~

e mm T TITI T I T Dollars (ULS. 890,000,005, Thls dcbl 18 endcnud b) Borrower's note
dated the same date as this Secunit; fastrument (U Note™), whu.h provides t'or monthly payments, with the full debt i not

November L. 2017 . ... .. This Security Instrument

paid earhier, due and payableon ...
secures to Lender: (a) the repavment 0f ‘hedebt evidenced by the Note, with interest, and all renewals, extensions and

madifications; (b) the payment of all othes sums, with interest, advanced under paragraph 7 to protect the security of this
Secunty Instrument, and (©) the performanceOf Rorrower's covenants and agreements under this Secunity Instrumencand

the Note. For this purpose. Borrower does he rghy mortgage, grant and convey to Lender the following descnibed property
c . County, lHlinois

located In
Unit 2 Area 31 Lot 5 in Sheaffield Town Unit 2 being a
the North West l/4 of Section
rae, Third Principal Meridian
1970 as Document

PARCEL 1:
Subdivision of part of the West 1/2 ctc
17, Township 4! North, Range 10 East of
according to the Plat thereof recorded June 12,

oB7

L ]

& 21182109 in Cook County, Illinois.

¥}

&2

-—

&5 Parcel 2: Easement appurtenant to the above described real estate

:_’ as defined in Deslaration recorded October 23, 1%7C as Document

g 21298600 in Ccok Coumty, Illinoils. r"\

= T -

E Permanent Index Number: 07-17-103-193 AN c 3O " -,

i Permanent Tndex Number: 07-17-103-209 " : ?,3

an
B
J‘?

-

which has theaddress ol ... 909 Walnut Lane .. ... e Schaumburg . .
{Street] {Ciy}
[thnms 60194 .. (“Property Address™):
fi g Coae;

TOGETHER WITH all the improvements now or herealter erected on the property. and all easements, righis,

appurtenances, rents, rovaltes, nuneral, oil and gas nghts and profits, water rights and stock and all ixtures now or
herealler a part of the property. Adl replacements and additions shal!aisn be covered by this Secunry Insisument Al olihe

Foregoing s referred 1o this Security Instrument as the " Property.”

BORROWER COVENasTs that Borrower s lawfully seised of the estate hereby conveyed and has the night 1o
imorteage, grant and convey the Property and that the Property s ppencumbered, except for encumbrances of record
Horeower swarrants and will defend generally the ttle to the Property agnnst all clinms and demands, subpect 10 any

cioutithrances of record
Tards SECL RITY ISsERUSMENT combines umiform covenants for national use and non-umform cosenants wath
hmited sanatons by Junsdicnien te constitute o uniform security instrument covering real property

— FHNMA/FHLMC UNIFORM INSTRUMENT Form 1013 12r87

ILLINDIS - Smee £ amr,
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1. Payment of 8r: l JG A .m xh.nl Prompuiy pay whict o
the principal of and intere vvidenCed By A€ Nole and 30 prn 2y 5 m d”d lis1€ charges due under the Note

2. Funds for Taxes and Insurance. Suhject loapplicable law or taa winitten waner by Lender, Borrower shuil pay
10 Lender gn the ¢day monthls payments gre due under the Note, umi the Note ss paad i Jull, a sum O Funds™y equai to
oneawelfth of (a) yearly tares and assessments which may attain prionity over thas Secunity Instrument, (b)) vearhy
frasehold payvmenty of ground rents an the Property, i any; (¢) yearly hazard snsurance prenmuums, snd (dr veariy
morigage insurance premiums, i any These mems are called “escrow iems.”” Lender may estimate the T'unds duce on the
bases of current da and reasonable estimates of future escrow items.

The Funds shall be held in annstitution the deposits or accounts of which are insured or guaranseed by a federalaon
state agency Oncluding Lender if Lender s such aninstituuoh). Lender shall apply the Funds o pay the escrow atems
Lender may not charge for holding and applying the Funds, analyzing the account of serifying the escrow iems, unfess
Lender pays Borrower mterest on the Funds and applicable law permits Lender 1o make such a charge. Borrower’and
lender may agree in writing that interest shail be paid on the Funds. Unless an agreement 1s made or applicable juw
reguires imterest to be pard, Lender shall not be required to pay Borrower any mterest or earnings on the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debuts 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securiy for the sums secured by
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess stiail be,
at Barrower's apsion, either prompily repaid to Barrower or cred:ted ta Borrower on monthly payments of Funds If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shali pay to Lender any
amount necesssty 1o make up the deficiency 1in one or more payments as required by Lender

Upon_jayment in full of all sums secured by this Secunty Instrument, Lender shaf! promptly refund ta Borrower
any Funds held oy Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately povor to the sale of the Property oq 11s acquisition by Lender, any Funds held by Lender at the ime of
application as a crody #2iinst the sums secured by this Secunity Instrument

3. Applicatirh o’ Payments, Unless applicable law provides otherwise, all paymenis received by Lender unrder
paragraphs | and 2 shaui Ce applied: first, to lale charges due under the INote: second. 1o prepayment charges due under the
Note; third, 1o amounts pey 2Gie under paragraph 2; fourth, tainterest due; and last, 1o principal due.

4. Charges; Liens.” Mosrower shall pay all taxes, assessments charges, fines and imposiians attributable ta the
Property which may attmin prediy over this Secunity Instrument, and leasehiold paymiciiis or ground rems, f any
Borrower shall pay these obligationsan the manner provided in paragraph 2, orf not pad in that manner, Berrower shall
pay them on time directly 1o the perseaswed payment. Borrower shall promptly furmish ta Lender all notices of amoums
1o be paid under this paragraph. If Berrower makes these payments drrectly, Borrower shall promptiy furnish 1o Lender
receipts evidencing the payments.

Boarrawer shall promptly discharge any len which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligajior secured by the lien 13 2 manner acceptable 10 Lender, (b) contests in good
fauh the ien by, or defends agmnst enforcementanthe Hen in, legal proceedings wineh in the Lender’s opimon operate to
prevent the enforcement of the lien or forleiture 2! Zay part of the Properiy; or (¢) secures from the holder of the bien an
agreement satinfactory to Lender subordmating thé lien 10 this Secunty Insirument. I Lender determines that any part of
the Property w subjgect (o a liea which may attain prio’ty over ths Security Instroment, Lender may give Borrower o
notice idennifyimg the hien. Boarrower shall satisfy the hen or 1ake one or more of the actions set forth above within 10 days
of the giving of notice

5. Hazurd Insurance. Borrower shall keep the impioiements now existing or herealier erected on the Properts
insured against toss by fire, huzards included within the 1erm “oxsépded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the dmeunts and for the periods that Lender requires. The
insurgnce carrier providing the insurance shall be chosen by Borrcwer subject (o Lender's approval which shal! not be
unrc&iuuably withheid.

. All msurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold ihe polwies and renewals. If Lender requiress Borrower shail promptly give 10 Lender
all receipts of paid prenmums and renewal notices. In the eveni of loss, Borrow<r<hall give prompt notice to the insurance
carrier and Lender. Lender may mat.e proof of loss if not made prompt!ly by Borrover.

Unless Lender and Borrower otherwise agree in writing, insurance proceed:/sh-ii be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lejiges’s securny 1s not lessened. If the
restoration or repair 1s not econommically feasible or Lender’s securily would be lessenedthe insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due. with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender fnat the mnsurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use thy procesds to repair or testore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The/sUGay period wiil bepin
when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1a pronciyal chall nor extend or
posipone the due date of the monthly payments referred toin paragraphs | and 2 or change the amouni @2 the pay ments. Jf
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resultng
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the exient of the sums secured by this Securny
nstrument immediately prior o the acguisiion.

6. Preservation and Maintenance of Property; Leasehoids.  Borrower shall not destroyv, damape orf substannally
change the Property, allow the Property to deteriorate or commit waste. 10 this Security Instrument is on a leasehold.
Borrower shall comply with the prosisions of the lease, and if Borrower acquires fee title to the Property. the Jeaschald and
fee tithe shall ot merge unless Lender aprees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. IT Borrower fasle 1o perform the
covenantsind agreements contained 1in this Securiny Instrement, or there 1s a legal proceeding that max ssgmficantly affect
Lender's rights an the Property (such as o proceeding i baakruptey, probate, for condemnanon ot to enforce laws or
regutanons), then Lender may doand pay for whatever s necessary 10 protect the salue ol the itropeny and Lender’s nights
wn the Property Lenduee's actions miay mclude poying any sums secured by 3 hien which e poonty, onver this Securiy
Instrument, appeanng in court, paying reasonable attorneys” fees and entertng on the Property 10 make tepairs. Although
[ender mas cake action under thus paragraph 7. Lender does not have todoso

Ay amounis disbursed Uy Lender under this paragraph 7 shall become additional debi of Borrower sevured by tins
Securiry Instrumeni. Unlew Borroser and | ender agree 1o other terms of paymient. these amounts shall bear interest from
the dute of disbursentent 1 the Nuote rate and shall be posable. wath pierest, upon netwee from Lender 10 Borrower
requuesting puryitiem!
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NosUsitors CovisasTtys Borrawer and Lender further covenant and agree as follows:

19. Accelcration: Remedies. I.ender shall give notice to Borrower prior to acceteration following Borrower's
breach of any covenant or agreement in this Security [nstrument (but not prior to accejeration under parugraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: ta) the default: (b} the action required 1o cure the
default: (c} a2 date, not less than 30 days from the date the notice is given to Borroawer, by which the defavit must be curcd:
and td} that failire to cure the default on or before the date specified in the natice may result in aceceleration of the sums
securcd by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence af u default or any other defense of Borrawer ta acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of 21l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial protecding.
I.ender shail be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title eviaence.

20. l.ender in Possession, Upon accelesation under paragraph 19 or abandonment of the Properiy and at any ume
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled to enter upan, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first 10 payment of the
costs of management of the Property and collection of rents, including. but not limited 10, recziver™s feecs, premiums on
recetver’s honds and reasonable artorneys’ fees, and then to the sums secured by this Security Instrument

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
Inurnment wiptizot charge to Borrower. Borrower si:all pay any recordation costs

22. Wiive: of Homestead. Borrower wagves all right of homestead exemption in the Property

23. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded 1opether winh
this Security Instrament, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the coveran's and agreernents of this Security Instrument as if the nider(s) were a part of this Secunty
Instrument. [Check appirable boxtes)]

X Adjustable Rate Yoder [0 Condominiurn Rider _, 2-4 Famly Rider

77 Graduated Paymeat/ Rider —_J Planned Unit Development Rider

} Other(s} {[specily]

BY SIGNING Bttow, Borrower poucpis and agrees to the terms and covenants contained 1n this Secuni
Instrument and n any rider(sY executed by Borrower and recorded with i,7

).‘{ 7. ot

—Borioner

{Space Below This Line ov Acknpwiedgment}

STATE OF ILLINOIS, /\{gu_gd,,; < Jcounty ss:
—_ / 7
1, JopPuy /—(())\J ¢ Krol , @ Nota»y Public in and for said couniy

and state, do hereby certify that Se apn e ISANC

., personally known ts re to be the same person(s)

whose name{(s) subseribed to the forepoing instrirent, appeared befeore
me this dav in person, and acknowledged that he__ sign>d ind delivered the

said instrument as /’IIS_; free and voluntary act, for the 4ses and purposes

therein set forth.

Given under my hand and official seal, this 23N day of Lo TrBE S , 1957

j}.v:u /4-?"-’ s fJf;

F 7~ /MWotary Public

My Commission expires:

"OEZIC‘:L SEAL“

J y onop ka

Notery State oi Hlinols ,’.
mm Expires llﬂ?l”

'UTT/ !

-

613745




- UNOEEIGIAL SRPY:

{1 Year Vreasury Index —Rate Caps)

THHS ADIJUSTABLE RATLE IRIDER is nade this .. 238D day of ... Qotaber. ... LE BT and s
incwrporated inte and shall be deemicd o amend aud supplement the Mortgage, Deed of Trust or Seearity Deed (the
“Secunity Instrument”™) of the sitme date piven Uy the undersipgned {(1he "Barcower™) o secure Burroner's Adjustable
Kate Note {the "Note™) o lnceln Mortgage & Funding Corp.

............................................................................ (the "Lender™) of the sume date apd covering thic property desenibed ia

the Sceunty Insteament and located at:
909 Walnut Lane, Schaumburg, IL 60194

N PR ERE T beinsaes Phadearereeye, P AR T L T LRI YIRS D T T Ll Lr TR T T TP PN Ty P P T L T R T P PP T T

{ittoperty Addroal)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MOHTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWEH'S

INTEREST RATE CAN CHAHNGE AT AHY ONE TIME AND THE MAXIMUM RATE THE BOH-
‘ HOWER MUST PAY.

ADLITIONAL CovinanTs, Inaddition to the covenants and agrecments made in the Sceurity Instrument, Borrower

and Lender funther covenant and agreg s Follows:

A INTERESE RATE AND MONTHLY PAYMENT CHANGES

The Note providesor an initial interest rate of (2.290m=%. The Noie provides for changes in (he interesi rite and the
monthiy payments ox fvllows:

A INTEREST AT AND MONTHLY PAYMENT CITANGLES

(A} Chauge Dates

The interest rate T willpoy may chunge on the first day of ... JADHALY. oo, L1982 and on Lhat day
ceery T2t month Yicrealter/ otach date wn which my interest rute coulid change is colled o "Change thate”

() The lndex )

Bepinaiag with the Diest Chanpd Date, muy inierest rate will be based on an Index, The “Hadex™ is the weekly
averape yield on United States Teeasurg sevurities adjusted 10 o conatant maturity of b oyear, oy muade aviulabic by the
Federal teeserve Board., The most recent todex figure available as o the dase 45 days betore cacl Change Date s valled
the “Current Index,”

Hthe Index is no tonger availuble, the (Nuie A tulder will ¢clioose a new index which is based upan comparable
mformauon.  The Note Folder will give me novize-of this choice.

{C) Caleuluiivn of Changes

Berure each Change Date, the Note Holder will ealeulate my new interest rate by adding .IWa . and Three |
Fourths- mopercentage points (2. 250z~ % 0w the Current Index. The Note Holder wiil theo round the

result b s addition te the nearest one-eighth of ape percentage potit (0.123%), Subject to the finsits stated in Seciion
4D} Lelow, this tuended smount will be my new interest voefantil the next Chunge Date.

The Nate Flolder will then deternime the amount of the mwndily payment that would be suilivient wo repay the
unpind poscipal (hat | am eapected 1o owe at the Change Duce iv fulbon the maturdy date o1 my aew interesl rale n
substantially equal paymients.  The result of this culeutanion will oe theaew amount of iy nionthly puyment.

() Limits on Iaterest Rate Chanpes

The interest rate Lam required 1o piy at the first Change Date witl not b vevater than .2 22055557 5% o teas than
LBe 250 mmnan . Thercatter, my ttercst cate will never be increased or decrcasid anany single Change Date by more
than two pereentuge roints (2.0%) Trom the rate uwl interest | have Leep paying Dir the preceding twelve snonths. My
interest cole wilt never be greater than 13,2509

{F) Bifective Duiv of Changes

Bly new interest rate will become eflective encach Change Date, U widl pay the amowiicof vy new droathly payient
bc;;mnin! on Vl.hubﬁrst monthty puyment date alter the Change Pute until the amount of vy dudithily payment changes
apain,

1 17) Nutice of Chanpes

The Sote Holder sl deliver or mail to me s notice of any chanpes in my interest rate wnd the dwgdng of iy mwathly
mayaeent belore the clicctive date of any change. The notice will inciude tlformation requyed by Jawao be given me and
absu the utle and wetepbeone number of o person who will answer cay question § may bave regacding the neyee.

M, TRANSFER OF THE FROPERTY O A BENEFICIAL INTERLEST IN BORROWLER
Uniforin Covenant 17 of thic Security hstrument is tunended to read as Tollows:

Truosfer of the Proqerty ue a Benelivind hderes! 1n Borrower. 1 all or any partof the Peoperty o any inlerest in itis
sald ur tranferred (of U a benelicial interest in Borrower is sold or transTerred and Borrower 15 not o natusal peraon)
voithouc Leader's prior written consent, Lender may, at its option, require immediate payment in fell o’ adl suims secured
Ly this Sectoity Tnstrument. Tlowever, this option shall not Le exercised by Lender ifeacrase s profubited by tederal faw
wo w! the date of this Sceurity Tustrument. Lender also shall not exercise this option i () Borruwer cinses Lo be
submitivd to Lender tformation eequired by Lender to evaluate the iptended tramsferee us if o new Jua i were bcing made
1w be crenslfere; and {b) Lender reasonably deterpmuines that Lender’s security will oot be impuired by the loan
asswinpion and that the risk of o Lreach of any covenant or agreement in this Secaray lastrumcest bs ackeplable 10

lender.

7‘6 13 ';’“’ 5

MULTISTATE ADJUSTADBLE RATE RICER—AfK £-2=-Cingle Finady=Fanme Mac Freddle Mac Unitorm hatrument Forin 3111 3,05
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toodhe eatent gerdiflt -
er May alio requine the Trarsforee 1o s an assuimplbon agiccinenl el ooy

the Joun assunsptiotis Lea
Lender and that obligawes the transferee Lo heep ail the promiges and aprecmients snade co the Ivote and o oo e
Borruwer will continue e be obligaicd under the Note and the Sccuely Jstrunand vnbea Lot soios

uialy

lnatzaaent, oy

Buiruwer in writing,

11 Lender eaxercises the option to require nnmediate paymctt in Tull, Lender shall gove LBorronwer oot
I'he notice shall provide a pesiod of net less than 30 days frons the date the notce so debiveres? v e nid

I Borrowar fulis to oy the .o .

HNESRU N SO B

Hon. RN

which Borrower must poy all sums sccured by this Seeurity Tnstiument.
expiration of this period, Lender may wvoke any remedics perpntted Ly this Secusity Jnoiruncnt wathout Fouio st
or demamd on Borrower,

Piied bl

By SioNiNG Brrow, Borrower aceepts and agrees (o the terms and covenanl: cantuped sntias Sl table Faie

Rider.
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