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i This Indenture, Made this 12th day of November , 1987 | between
)™ Cordell Wise and Pauline P. WiSe, hi§ Wifem=--m—m—=mommmmcomo oo e , Mortgagor, and
-’3 Crown MOLtgage Co.i-—rm—--m o m oo e e e e e e e e e e e e e e —
‘T{ a corporation organized and existing under the laws of the State of Illinois ,
Mortgagee.
) Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory nole bearing even
=5 date herewith, in the principal sum ef Fifty Five Thousand and No/l100ths,------=-=mcccceammm e eee
(§ 55,000.00--) Ten and Dollars
payable with interest'atthe rate of One Half--per centum (10.50--~ %) per snnum on the unpaid balance until paid, and made
payable to the order of ine Mortgagee at its office in  Cak Lawn, Illinois 60453=mrmmememcmaa oo

or at such other place as the'putder may designate in writing, and delivered; the said principal and inlerest being payable in monthiy in-

siellments of Five Hundres Three and 11/100ths,—==-----mcmmmmm e mrc e me e Pollars (§ 503.11--- )

on the first day of January ., 19 88, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment ¢4 principal and interest, il not sooner paid, shall be due and payable on the first day of
December 1 L0 17,

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of muney and interest and the perfor-
mance of the cevenants and agreements herein containsd. does by these presents Morigage and Warrant unto the Mortgagee, its sucvessors
or ustigns, the following described Real Estate situate, lin,, and being in the county of  Cook
and the State of Illinois, to wit:

(e A SO DGy

Lot 8 in Creekside Subdivision Phase.i. being a Subdivision of part of the

Southwest 1/4 of Section 17, Township?5 North, Range 13, East of the Third

Principal Meridian, in Cock County, Iliirgis. 0cPT-0) RECORDING $1" a6

T#1444  TRan 9476 11,1480 10 82.06

#2P # D *-7--4I1RBST
CO0K CUUNTY RECORDER

6336 Beechwood, Mattescon, Illinois 60443
Real Estate Tax No. 31-17-304-001 »™

EAO

$i=u13855 67613855

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and tieents, issues, and profii
thercof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water (or power, and all pluimb.
ing and other {ixtures in, or that may be placed in, any building now or hereafler standing on said land, and also all thr. estate, right, title,
and nterest of the said Mortgagor in and to saic premises.

To have and to hold the above-described premises, with the up-

purtenances and fixtures, unto the said Mortgagee, its successers
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

(o be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by viriue

af this instrument; not to suffer any lien of mechanics men or
material men to aitach to said premises; to pay to the Mongagee,
as hereinaflter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on spid premises, or
any tax or assessment that may be levied by authority of the
Siate of lllinois, or of the county, town, village, vr city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof: (2) a sum sufficient to keep all buildings that
11ay at any time be on said premises, during the contistuance of
said indebtedness, insured for the benefit of the Maortgagee in

' such forms of insurance, and in such amounts, as may be re-
- quired by the Mongagee.

for periodic Mortgags [nsurance Premium paymenta.

This form ls used in connection with morigages Insured urkder the one- to tour.family Monu Housing Act which provide
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All sasurance shall be carried 0 companies approved by the
Votigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable ¢lauses in
tavor o: and s form aceeptable ta the Mortgagee. in event of
foss M rtgagor will give inmediate aotice by mail 1o the Mort-
vagee, who may make preof of loss if not made promptly by
Alertgagor, and each insurance company concerned 1s hereby
suthorized and directed 1o make payment for such loss direcily to
the Mortgager mstead of 10 the Morigagor and the Mortgagee
wihtly, and the insurance proceeds, or any part thereof, may be
anptied by the Mortgagee at tts option either 1o the reduchon of
the indebtedneys hereby secured o1 (o the restoration or repair of
the property damaged. In event of foreclosure of this morigage
ot uther transter of title to the portgaged property in exnngwsh-
ment o the indebtedness secured hereby, all right, title and in-
tereat ot the Mortgagor in and (¢ any insarance pobowes then in
torce shall pass to the purchaser or grantee.

I'he.. f the prenuses, or awy.part thereof, be condemned under
ainy p oo of eminent domain, %+ acquired for a public use, the
damages, proceeds, and the coasigesatorn for such acquisition, 10
the extent ef the Tull amount of Jndrgrtedness upon this Mort-
gage, and the Note secured hereby rdmeimng unpaid, are hereby
assigned by rhe Mortgagor to the MortzageZ and shalt be paid
forthwith to the Mortpagee (o be applied‘hy it.on accoum of the
iidebredness sevured hereby, whether due or not

The Mortgagur fusther sgrees that should this mortgaze and
the note sevured hereby net be ¢l gible for insurance vaderithe
Nationzl Housing Act within NINETY nf days fron-thedate
hereof) written statement of any i ficer (Dl \Yﬁ Departmen!.«(
Housing and Urban Bevelopment or authonzed agent of the
Secretyry of Housing and Urban Development dated subsequeni
1o the ',,.]HHE‘“! U adays' time from the date of this mortgeyge,
declimny tu insure said note and this mocigage, being deemed
conclusive proof of such inchgibibiny), the Mortgagee or the
holder of the note may, at its of hon, detlare all sumy secured
hereby immediately due and payible.

. S

Tn the event of default i making any monthly payment pro-
vided for herein and in the note secured hereby for a punod of
thaty (W) days alter the due date thereol, or w sase of a breach
ol any other covenant of agreement hereinn stipulated, 1then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the eleciion of the Mortgagee,
without notice, became immediately due and payable.

And {0 the event that the whole of said debt is declared 10 be
due, the Mongagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
etither before or after sale, and without notice to the said Mot
gagor, or any party claiming under said Morigagor, and without
regard 10 the solvency or insolvency of the person or persons
tiable for the payment of 1he indebiednesy secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of Lhe rquity ot tedempliol,,
as a homestead, enter an order plaginy the Mortgagee (0 posses-
sion of the premises, or appoint a receiver fur the benelit of the
Mortgagee with power 1o cullect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case f sale and a deficiency, during the full statutory
period of redemption, and such rents, 1ssues, and profits when
¢ollected may be applied toward the payment of the indebtedress,

costs, taxes, insutance, and olher items névessars tur the profey-
ton and presersanon ol the property.

Whenever the saad Mortpagee shall be placed m possessing of
the above described premises under an order ol & coutt ip which
an action is pending to foreclose this morigage or i cubscyuer
moitgdpe, the and Morrgagee, i ils discretion, wmay - heep the
sand prenwises (0 good repairy pay sieh current o buck tves and
assessments as iy be due on the said premisess pav 1oy Ll
maintam such msurance inosuch amounts a8 shabt hase been re
guired by (he Mortgagee; leave the said premives to the Mo
gagnr or vthers upon such terms amd conduia, et Wik o
beyand any pevod of cedeaippon, as are approsed by the coann,
collect antl receive the rents, issues, and prolits for the use of the
premises hercingbove described; and employ other pereons and
expend itsell such aipounls ay are reasonably necessary 10 carn
it the provivons of this patagraph.

And in ense of Toreclosure of this mortgage by «ad Mortgapee
i any court of faw or equity, a rrasonadle sunt shall be affowed
for the wlicitot's fees, and stenographers’ fees of the complain-
antan such proceeding, anad also toe all outlays Tor Jdocumeniary -
evidence und the cost of a complere abstract ol ntle tor the pur-
pose of such forectosure; and in ¢ ise of any other suit, or legn
proceeding, wheresn the Mortgage. shall be made 2 pany thercio
by reson of tha morngage, 11s coMs and expenses, aned the
reasonable (ees wnd charges of the atturaeys o1 »livitors of the
Moryragee, somade parties, Top sepvices in such sut o1 pro
ceedings, shall be & further lien and charge upon the seid
premises under s mortgage, and all such expuises shafl beiome
so much additional imdebredness secured hereby ind be alltiwed
mnoany decrve forecioning dus morigage.

A there shall be includett in any decree foreclosag this mort-
sageand be paid oul of the proceeds of any sale made in pur-
suanee of any wnh decree: t1) AIL e costs of ~uetn sut o s,
advertsing, safe, and convevience, incledmg attorneys’, soliciion’,
arid stenvgrathers' Tees, putlays for documentary evidence and
ool of s aodicact and examination of ttle; (1) all the moneys
advanced by hid Mortgagee, if any, Tor the purpose authunzed in
the motigage with dntersst un such advances ar the rate set taith
e the note secured el o the tme sk advapees ae
trrade, (3 alb e aecrgeeanicrest gemaingsg ungind on the
debtedess hereby seoured 4454l the sad prnapal mouey e
maunng unppard. The vverphis of she proceeds ol sale, of any,
shall Lthen be paid 10 the Mongag s

1 Mortpagor shall pay said note al the tme and in the manner
alutesaid and shall abide by, comply wiviv apd daly perionm all
the covenants and agreemients hercin, thendnv comsevange shiall
be null and void and Morigagee will, withii tinrly (303 days after
wnitteri demand therefor by Mortgagor, execule @tilease o
satisfacnon of this morge -, and Muortgapor hereby wanes the
bencfus of all statutes or © ss which require the earher cvecanon
or delivery of such releise or satnfaction by Korigapee,

1t by expressly apreed than no extension of the time for pasinent
al the debt hereby sevured @iven by the Montgayee 1o any s
wessor an mterest ol the Montgagor shall operate v weleave, m
any mannt, the onginal habihiy of thie Muongagor.

qGRET3LI

The covennnts herem contuined shali bind, and the benetus
and advantages shall inure, to the respectye hers, eseenturs, ad-
mintstrators, successors, and awigns of the paities hereto,
Wherever used, the singular aumber shall indude the pluead, the
plural the singulac, and the mascubne gender shall malude e
feminine.
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Attached to and made a part of the FHA Mortgage dated
November 12th;9 87 = potween Crown Mortgage Co., mortgagee

and Cordell Wise and Pauline P. Wise, his wife

as mortgagor

The morctgagee shall, with the prior approval of the Federal
Housing <Coamissioner, or his designee, declare all sums
secured by 'tils mortgage to be immediately due and payvable
if all or a parv of the property is sold or otherwise trans-
ferred (other than by devise, descent or operation of law)
by the mortgagor, .pursuant to a contract of sales executed
not later than 24 nonths after the date of execution of
this mortgage or not  later than 24 months after the date
of a prier transfer of -the subject to this mortgage, to
a purchaser whose credit-ras not been approved in acrordance
with the requirements of the/Commissioner.

a%{ﬁﬁﬁ [t @ il Y, A;f

Cordell Wise Pauline P. Wise, his wife

67613855




