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.~ ____This instrument was prepared by:

CRICHARD -2 -laHMs ...
(Neme)
S1IT M. FULLERTON AUE

8‘9‘“5 MORTGAGE is made this ) .l .dayol.l..... ) - »
19. 7.7, between the Monigagor, JEFFERY. #_ HYL aND  _AND. _IOAN K., HYLANE. . HUSRAND .AND
Ll {hercin “Borrowe: ™). and thé Morigagec. Taall '

CRAGIN FEDERAL SAVINGS AND LOAK ASSOCIATION a corporation organized and

P N L I I A A Y

WHEREAS, Jsorrower is indebied 10 Lender in the principal sum of .= (ONE HUNBEED THIRIY ...
ONE _THORGAMD, AND _ND/IOO — . Dollass. which indebtedness is evidenced by Borrower's
note dated. . NOVENBER .05, . 19BZ . .(herein ~“Noic™), providing for monthly installments of principal and
interes:, with the bajan ¢ of the indebtedness, if rot sooner paid,'duc 2nd payablec on. . .DECEMEBER Q1. 2017,

To SECURE to Lendes (-3 the repayment of the indebiedness evidenced by the Note, with intercst thereon, the
payment of all other sums, wiih intcrest thercon, advanced in accordance herewith te protect the secudity of this
Mortgage, and the performance »f'the covenants znd agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with intevestihercon, made to Borrower by Leader pursvant fo paragraph 21 hercol (hercin
“Future Advances™), Borrower does &by mortgage, grant and convey o Lender the following described propernty
lomated in the County of . .. .. ... . COOK .. . ... .. Ll Stae of Mipods:” 7

I.LOT 4346 IN BRICKMAN FIRSV ADDI
DIVISION IN THE SOUTH HALF (L7
NORTH., RANGE 1i., EAST OF THE =:
COUNTY, ILLINOIS. -~ 7777 oo g

PERMANENT “INDEX “#03=26=322-007

F 57

which has the addrcss' of. .. A1LZT LINDENTLANE .0 '
. IStreet) , . . Icity)

. ILLINGOXS. 60056, 7. [T (herein “Property ‘Address™);

{State a8 Zip Code]

ToGETHER with all the improvemecnis now or hercafter crocted on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed 1o be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the lcasehold cstate if this Mortgage is on a Icaschold) are herein referred 1o as the “Property’”.

Borrower covenanis that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered; and that Borrower will warrami and defend
generally the title to the Property against all claims und demands, subject te any declarations, easements or restrictions
listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal snd Interest. Borrower shall promplly pay when due the principal of and interest on the
indebtedness evidencsd by the Nole, prepayment and late charges as provided in the Mote, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or io a wrilten waiver &y Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Noie, until the Note is paid in full,
a sum (herein “Funds™) equal 1o one-twelfth of the vearly taxes and assessmenis which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus onc-twelfih of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estitnated initially 20d from
time lo time by Lender on the basis of assessments and bills and reasonablc estimates thercof.

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may oot charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wriling af the time of executicn of this
Mortgag= that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such inlencst (o be paid, Lender shall not be required 1o pay Borrower any inlerest or carnings on the Fands. Lender
shall give 1o Barrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additienal secuority for the sums secured
by this Mortgage.

If the amont of the Funds held by Lender. rogether with the future monthly instaliments of Funds paxable prior to
the due dates ¢f toves, assessments, insurance premiums and greund rents, shall exceed the amount required to pay said taxes,
assessments, insurrice premiums and ground reats as they fall doe. such excess shall be., at Botrowess option, cither
prompily repaid 10 Tsoirower or credited to Borrower on monthly installments of Funds. If the amcunt of the Funds
beld by Lender shaliziof b sufficient fo pay faxes. assessmenis. insurance preminms and ground repls as they {all due,
Barrower shall pay 1o 7_en.er any amount necessary 1o make up the deficiency within 30 days from the daie notice is mailed
by Lepder to Borrower recussting paymient thercof.

Upen pavment in fuli-2{ &t sums secured by this Mosrtgage. Lender shall promptly refund 1o Bommower any Fuads
heid by Lender. If under paragriph I8 hercof the Property is s0ld or the Property is otherwise acquined by Lender, Lender
shali apply. no fater than immedisiely prior to the sale of the Property or iis acquisition by Lender. any Funds held by
Lender at the time of applicatiGa as a credit against the sums secured by this Monigage.

3. Application of Payments. Unicic applicable law provides otherwise. all payments reccived by Lender vader the
Notc and paragraphs I and 2 hereof shal' be applied by Lender first in payment of amounts pavable to Lender by Borrower
unader paragraph 2 hereof. then 1o interest pryadle on the Noic. then 1o the principal of the Note, and then to interest and
ptincipal on any Future Advances.

4. Charges; Liens. Borrower shall pay sifcaxes, asstssments and other charges. fines 2nd impositioss atiributable to
the Property which may atiain a priorly ever this sfaripage. and lzaschold paymenis or ground reats. if any. in the manner
provided under paragraph 2 hereof or. if not paid (n £ac’h manner, by Borrower ruaking pavment, when doce. directy to the
payee thereof. Borrower shall prompily furnish to LerZox all notices of amounts due under this paragtaph. 2od in the event
Borrower shall make payvment directly. Bommower shall prernpliv fumnish o Lender receipts evidencing sach payments.
Borrower shall promptiy discharge any lien which has prioriz; over this Morigage: provided. that Borrower shall not be
required o discharge any such lien 50 long as Borrower shiall arres in writing to the pavment of the obligation secured by
such lizn in 3 manner acceprable o Lender. or shall in good failh contest such lien by, or defend cnforcement of such lien in,
legal proceedings which cperaie 10 prevent the enforcement of ite ficn or foriciture of the Property or 2ay part thereof.

5. Hazard Insorance. Bomrower shall kecp the improvemenis ios existing or hercafter erccied on the Propeny insused
against }oss by fire, hazards included within the term “gxteaded covera c”, and such other harards as Lender may nequire
and in such amounts and for such perieds as Lender may roguire; prodrded. that Leader shali not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums orured hy this Mortgage.

The insurance carrier providing the insurance shall be chosen by Bomowss subject 10 approval by Lender: provided.
that such approval shall not be unreasonably withheld. Al premivms on insurance policics shali be paid in the manner
provided uncer paragraph 2 hercof or. if not paid in such manner. by Borrowur myrking payment. when due. directly 1o the
insurance cartier.

All insurance policies and rencwals thereof shall be in form accepiable 1o Lemfer 5:d shall include a standasd mmorig2ge
clausc in favor of and in form acceptable 10 Lender. Lender shall have the right to 'l the policies and reacwals thercol.
and Borrower shall promptly furnish to Lender all repewal notices apd all receipts of pad premiums. In the cvent of boss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prdof of Joss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing. fnsurance proceeds shall be applier’ to restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feasible and the sxcuriiv of this Morngage is
not thereby impaired. If such restorztion or repair is not cconomically feasthle or if the security of (uls Mortgage would
be impaired, 1he insurance proceeds shall be applicd to the sums sccured by this Mortgage. with tho rkcess, if any, paid
to Borrower. if the Propeny is abandoncd by Borrower, or if Bomrower fzils to sespoad to Lender withics 30U days from the
date potice is mailed by Leader 1o Borrower that the insurance carrier offers to scttle a claim for insurance Yonefits, Lender
is authorized to coliect and appiv the insurance procecds a: Lender’s oplion edther (o restoration or repai: of the Propeny
or {o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agres in -wriling. any such application of proceeds 1o principal shali not extend
or postpone the due date of the monthly installments referred 1o in paragraphs I and 2 hereof or change the ameount of
such inswallments. If under paragraph I8 hereof the Property is acquined by Lender, all righ:, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Propeniy prior o the sale
or acquisition shall pass to Lender 20 the extent of the sums secured by this Mortgage immediately pror o such sake or
acquisition.

6. Preservation and Maintznance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall kesp the Property in good repair and skall not commit wasic or permit impairment or deterioration of the Propery
and shall comply with the provisions of an¥ lease if this Mortgzge is on a leaseliold. If shis Mornigage is on 2 wnit in 2
condominium or a planned unii devclopment, Borrower shali perform all of Borrower's obligations under the declaration
or covenanls creaiing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit devclopieni. and constituent documenis. If a condomirium or planned uait development
rider is executed by Borrower and recorded together with this Morngage, the covenanis and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morstgage as if the rider
were a part hereof.

7. Peolection of Jender's Security. If Borrower fails o perform the covenants and agreements comtained in this
Morigage, or if any action or proceeding is commenced which materially affects Lenders interest in the Property,
including. but not limited to, cniinent domain. insolvency, code enforcement. or. arrzngements or proceedings involving a
bankrupt or decedeni. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender’s iInterest, inchadipg. bul not limited to, disbursement of
reasonable attorney’s fees and eniry upon the Property to make repairs. 1f Lender required morigage insurance as a
condition of making the loan sccured by this. Mogntgage, Borrower shall pay the premiums requited 1o maintain such
insurance in effect until such time as the requiremeat for such insvrance lerminatzs in accordance with Berrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . = L1, day of NOVEMEER ) 7., and is incorporaied into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed 10 Secure Debi {the *“Sccurity Instru-
ment"') of the saine date given by the undersigned (the ' Borrower™) 10 secure Borrower’s Note 1o

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
(the ““Lender’’} of_the same date ({he N
located at £ THTEN LANE,

S

Properry Address

rate,

Modifications In addition to the covenants and agreemenis made in the Security Instrument, Borrower and

Lender {further covinant and agree as follows:
A . INTEREST RALE AND MONTHLY PAYMENT CHANGES
The Note has at Miitial lnterest Rate™ of B-.796. The Note inicresi rate may be increased or decreased on the
i and on that day of the mouth every

months thercafter.
Changes in the interest rate are governed by changes in an interest rate index called the ““Index’. The Index is the:

[Ckeck ore bax 1o indicate Index.
5y & “*‘Contract lntercst Rate, Purchase of Previously Occupied Homes, National Average for ali Major

Types of Lenders’™ published by the Fadaral Home Loan Bank Board. .
(2) XXe SEVENTH DISTRFLT COST OF FUNDS: FEREEOL HOME & 06N BRANK BROLED

L2E0% codling

[Ckeck one box to indicate whether tRere is ary max.wum fimit on ckanges in the interest raic on esck Chanpe Date; if ro box is chocted there wie
&e¢ A0 waximrum fimir on changes.]

(I} T There is no maximum limit on chansee in the inicrest rate at any Change Date.

() XX The interest rate cannot be changed 1-more than 3 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower'z monthly payments will change as provided in the Noic. In-
creases in the interest rate will result in higher pavmen's. Decreases in the interest rate will result in lower paviments.
B. LOAN CHARGES

It could be that the loan secured by the Security InstrumCra is subject to a law which seis maximum loan charges
and that law is interpreted so that the interest or other loan cliarzes collecied or to be collected in conneciion with ithe
foan would exceed permiited limits. If this is the case, then: (A)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permiuted fimit; and (B) any svas already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choo 2 to make this refund by reducing the prindipal
owed under the Nore or by making a dircct pavment (0 Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Grcority Instrument are subject 10 a lien

which has priority over this Security Instrumeni, Lender may send Borrower o rzicr idemifying thai lign. Borrower
shall prompily act with regard 1o that lien as provided in paragraph 4 of the Secvidty Instrument or shall promptiy
secure an agreement in a form satisfactory 1o Lendesr subordinating thai lien to ti ts Socurity Insirumen:.
P. TRANSFER OF THE PROPERTY

If there is 2 transicr of the Property subject to paragraph 17 of the Security Instrumeie, Lender may ceguire (1)
an increases in the current Note interest rate, or {2) an increasce in {or remnoval of) the limit o th7. amouni of 2ay ozz in-
terest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, 25 < oadition of Lendes's
waiving the option 10 accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

the
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« if more chen ane borx is checked or if mo bar is checked, and Lender and Boreower S0 not o3kerwirr ogree iv wiiling, 2he firs? Indes npmed will sppdy.
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LOAN § ©1-418B5-62

ASSUNPTION RIDER TO HKORTGAGE

DATED THE O7H DAy op NOVEMRER 19 87 pprwpen
LENDER, CRAGIN PEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,

JEFFERY M. HYLAND AND JDAN K. HYLOND. HUGROND oNDv MIFE

Holwitnstanding anything to the contrary contained in
the mortgage to which this Rider is attached, Lender and
Borrower acrze that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferor. c¢nly upon the express conditions as are
hereinafter set foxth.

1. Transfercr completes and submits to Lender a
completed applicaticn for a loan in the amount of the then
outstanding principal baance and Transferor qualifies for a
loan in that amount and otherwise complies with Iender's

loan criteria.
2. The Lender may in itls' sole discretion assess to

the Transferor a fee in the arovnt of not more than 3% of
the outstanding principal balainrce of the loan for and in
consideration of allowing transfeicr to assume Borrower's

loan.

348

(]
»

3. Notwithstanding the foregoing, the Transferor and
the property must qualify for a loan pwvwrsuant to Lender's
standard underwriting criteria before Levnde2r shall be
obligated to permit assumption of the abovs described loan.
All of the other terms of the above described note and
mortgage will remain in full force and effect.
IN WITNESS WHEREOF Borrower has executed this Rider the
3TH day of NOVEMNRER , 19 87
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