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Aagg This instrument was prepared by:
Ty Roger C. Forcash, Sr. V.P.

MORTGAGE N7e1144g

THIS MORTGAGE is made this. .. .. .. ... 16th. ... ... ... day of........ November .,,........ ,

19. 87, between the Mortgagor, . .. . ... Mildred S. Miccucio, unmprri€d. widow. - crvvvvrreneenenn -
...................................... (herein “Borrower"), and the Mortgagee, . ... ...............
............. Commercial National Bank of Berwyn .. .. ... .. ... ....., acorporalion organized and
existing under the laws of . . . The United States of America . | .whose addressis. .. ...............

.......3322 S. Oak Park Ave., Berwyn, I1. . . . . .. .. .. (herein “Lender™).

WHEREAS, Sorrower is indebted to Lender in the principal sum of. ., FOXtY thousand and no/100ths.
.. (840,000 06) =~ - ~==~+----=~===<-r----==77. . Dollars. which indebtedness is cvidenced by Borrower's
note dated...Noxember, 16, 1987, .. .. therein “*Note™), providing for monthly installments of principal and

.....................

To SECURE to Lenceihe repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, wi*i1 iriierest thereon, advanced in accordance herewith to prolect the security of this Mort-
gage, and the performance ¢f fhe covenants and agreemenis of Borrower herein contained, Borrower does hereby
mortgage,grantandconveytoenderthefollowingdescribed propertylocatedinthe Countyof . .. Cook . ... ...... .

State of ilinois:

Lot 5 in Sub Block 1 in Block 47 in Canal Trustee's Subdivision of the West 1/2
and the West 1/2 of the North East 1/4 of Section 17, Township 39 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois

Permanent Index #17-17-326-020 7-#

/ 5 0 NTE1A1GR

Rerrower shall pay to the Note holder a lails charge of 5% of any monthly installment
not reccived by the Note holder within 10 daysfafter the installment is due.

THIS LOAN IS PAYABLE IN FULL AT THE END OF 5 YEALS. AT MATURITY YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTFREST THEN DUE. THE BANK IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. Y& WILL, THEREFORE, BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YJU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE BANK YOU HAVE THIS LOAN WiTH, WILLING TO/LEWND YOQU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME Si-ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFIWANCING FROM THE SAME BANK.
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which has the address of . .. .. ... .. 2288 e 28y A0, o R R i o - AN ,
{Street) {City)

I1linois 60607 (herein “Property Address™);

[State snd Zip Coda]

ToGeTHrr with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrowcer is lawfully seised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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U~Nirora CovENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as previded in the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthiy instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds™ equal to onec-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurunce,
plus one-twellth of yearly premium installments fer mortgage insurance. if any, all as rezsonably estimated initially and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appliicable law
requires such interest to be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by f.ender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premioms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repai’ 10) Borrower or credited te Borrower on monthly installments of Fuands. If the amount of the Funds
held by Lender sual! not be sufficient to pay taxes, assessments, insurance premioms and ground rents as they fall due,
Borrower shall paviie Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender ta Borrovier requesting payment thereof.

Upon payment iz fiil of ali sums secured by this Morigage, l.ender shall promptly refund to Borrower any Funds
held by Lender, If unricr raragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than ‘nwc.ediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of apphicabiGn s 8 credit against the sums secured by this Mortgage.

3. Application of Paymerpis. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs | and 2 hereofshall be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, then 1o inter=st payable on the Note, then to the principal of the Note.

4. Charges; Llens. Borrower shall pogall taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority siver this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under puragraph 2 hereol or, if notpast 1n such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts due under this parsgraph, and in the event
Borrower shall make payment directly, Boricwir shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which bes priority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrswer shall agree in writing 10 the payment of the obligation secured by
such lien it a manner acceptabie 1o Lender, or shall s piwnd faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate te prevent the enforteinrent of the len or forfeiture of the Properly or any part thereof.

S. Hazard Insurance. Borrower shail keep the improv.mer 1s now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exteided coverage'”, and such cther hazards as Lender may reguire
and in such amounts and for such periods as Lender may requirs; jrovided, that Lender shail not require that the amount of
such coverage exceed that amouni of coverage required to pay hC Zoms secured by this Mortgage.

The insurance carrier providing the insurance shall be chosea ky Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiir.s ¢ n_insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Eoriower making payment, when due, directly to the
1nsuraoce carrrer,

All insurance policies and renewais thereof shall be in form acceptat!s to Lender and shall inciude a standard mortgage
clause in favor of and in form accepiable to Lender. Lender shall have the right tc hold the policies and renewals thereof,
and Borrower shall prompily furnish 1o Lender all rencwal notices and all rece/ots of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promprly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ke applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible ans e security of this Morigage 1s
not thereby impaired. If such restoration or repair is not economically fcasible or i{ the secrrity of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to sestle a claim for [ nsurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration v=eair of the Property
or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principii =hall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or chanjie the amount of
such installments. [[ under parsgraph (8 hercof the Property is acquired by Lender, all right, title and interca: f Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property piior to the sale
or acquisition shall pass to Leader to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permir impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and rcgulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned uni development
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporaled into and shall amend and supplement the covenants and sgreements of this Morigage as if the rider
were a part hereof.

7. Protectdon of Leader’s Securlty. If Boitower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property,
including, but not imited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at l.ender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such aclion as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.
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