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MORTGAGE
87302832 , between

THOMAS GILMARTIN AND DELORES GILMARTIN, HUSBAHD/WIFE
MITHAEL D. LEE, g 3 E LLL** his wife
Married ¢

THIS INDENTURE, made this 2HD day of JUNE

. Mortgagor, and
RESIDENTIAL FINANCIAL CORF.,
a corporation organized and existing under the laws of NEW JERSEY
Mortgagee,

WITNESSETH: That whereas the mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain
promissory note exe:ured and delivered by the Mongagor, in favor of the Mortgagee, and bearing even date herewith, in

the principal sum of
OHE HUNDRED THOUSAND, FOUR HUHKDRED FIFTY AND o6 /1o

Dollars ($ 100, 4560075 ) payable with interest at the rate of TEN per centumn
( 9%) per annum 4n the unpaid balance urtil paid, and made payable to the order of the Mortgagee at its office
in &MYNI-,, NEW JERSEY -4 7n . or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor,the said principal and interest being payable in monthly installments of
EIGHT HUNDRED BLICHTY b s AND S22 /146
Dollars ($ 881.52 ) beginning on the first day of
AUGURT , 19 87 , and cortinuing on the first day of each month thereafiter until the note is fully paid,
except that the final payment of principal aiid (nierest, if not sooner paid, shall be due and payable on the first day of

JULY s R

NOW, THEREFORE, the said Mortgagor, fur tne better securing of the payment of said principal sum of money
and interest and the performance of the covenants raa, agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee, its uccessors or assigns, the following described real estate situate.
lying. and being in the county of COINY and the
State of Illinois, to wit:
& This document is being re-recorded to correct riortgagor.
.07 24 IN BLOCHK € IH DEVION-WESTERN ADDIWTON TO ROGCGERS PARK, A SUBDIVISION
OF LOTSE 1 T0 24 THCLUSIVE IN FABER'S SURGIVISION OF THE SOUTH & CHAINS OF
THE SOUTHWEST 174 OF SECTIONM 21, TOWHNSHIF 41 MNORTH, RANGE 14, FEAST OF THE
THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTHOIS.
** Signing solely to waive homestead rights.

11-31-314-013-0000 Vol. 506 &= ()
6429 N. Dakley Ave., Chicago, IL 60645
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be deemed to
be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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The Mortgagor further aprees that should this Mortgage o
and the Note secured hereby not be eligible for =3
guarantee under Chapter 37, Title 38 USC (38 CFR X
2

T

3

o

X
(e

36.4303) within sixty (60) days from the date hereof,
writternt or verba! statements of any officer of the
Veterans Administration or authorized agent of the

Administrator of Veterans Affaivs dated within sand sixt,

(60) days ume per:od, declining to pumramee said Note

and this Mortgage being deemed conclusive proof of

such ineligibility, the Mortgagee or the holrter of the Notw,
may. at its option, declare all sums secured hereby
immediaiety due and navable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits
under and by vira: of the Homestead Exemption Lawa of the State of Illinois, which said rights and benefits the said
Mortgagor does e eby expressly relcase and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said preiais<s iz good repatr, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the cecusity intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men to attacit ic said premises; to pay lo the Mortgagee, as hereinafter provided, until said note is fully
paid, {1) a sum sufficient to pay al' tazes and assessments on said premises, or any tax or assessment that may be levied by
authority of the State of [llinois, or of th= county, town, village, or city in which the said land is situate, upon the Mortgagor
on account of the ownership thereof; (2 s sum sufficient to keep all buildings that may at any time be on said premises,
during the continuance of said indebtecaess. insured for the benefit of the Mortgagee in such type or types of hazard
insurance, and in such amounts, as may b recuired by the Mortgagee.

In case of the refusal or neglect of the Moitgzgor to make such payments, or to satisfy any prior licn or incumbrance
other than that for taxes or assessments on said pr(mises, or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, wh< wdue, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper prezcrvation thereof, and any moneys so paid or expended shal)
become so much additiona! indebtedness, secured by th's mourtgage, shall bear interest at the rate provided for in the
principa! indebtedness. shall be payable thirty (30) days anlcr demand and chall be paid out of procecds of the sale of the
mortgaged premises, if not otherwise paid by the Mortgagon

Upon the request of the Mortgagee the Mortgagor shall execu’e anid deliver a supplemental note or notes for the sum
or sums advanced by the mortgagee for the alteration, modemizatior:, ‘mprovements, maintenance, or repair of said
premises, for taxes or assess-nents against the same and for any other prirpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidericed thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the ra‘e provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period #5 riay be agreed upen by the creditor and
debior. Failing to agree on the maturity, the whole of the sum or sums so advanced shail »e due and payable thirty ( 30) days
after demand by the creditor. In no event shall the maturity extend beyond the ultimace riaturity of the note first described

above.

It is expressly provided, however (ali other provisions of this monigage to the contrary rotwithstanding), that the
Mortgagee shall not be required nor shall ithave the right to pay, discharge, or remove any tax, atses’m=nt, or tax lien upon
or against the premises described herein or any part thereof or the improvements situated thereon, solor g #s the Morigagor
shall, in good faith, contest the same or the validity thereof by appropnate legal proceedings trought in a court of
competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so coniested and the sale
or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Morngagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or [ee, the entire indebtedness or any pan thereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust s hereinafter stated, on
the first day of each moenth until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus 1axes and assessments next
due on the mortgaged property (21l as estimated by the Mortgagee, and of which the Mortgagor is notified} less
all sums already paid therefor divided by the number of months to elapse before one month prior 1o the date
when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be heid by
Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.
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