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MORTGAGE

8761158¢

THIS MORTGAGE is made this . . .18TH. .. AUGUST. ... . .o .
19.. 87 between the Martgagar, . . ERANCISCO, BAOYAS . AND. AURELLA . BOYAS. =~HI1S WIFE

, 4 corporation organized and

existing underthelawsof ... the State. of TXlinols. .. . . . . i i i e
whose address is 8707 N. SKOKIE BLVD., SKOKIE, ILL 60077

WHEREAS, Borrower is indebted to Lender in the principai sum of U.S. $
which indebtedness is evidenced by Borrower's note dated . . . AUGUST. L8TH . . 1987, . and extensions and renewals
thereof (herein “274ot:"), providing for monthly installmenis of principal and interest, with the balance of indebtedness,
it not seoner paid, duz and payable on . AUGUST. . .22ND

To SECurE (o Lonsdesthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ot all other sums, with danteiest thereon, advaneed in accordance herewith to protect the security of this Mortgage: and
the pertformance of the covineats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and vonvey to Lender the foliosin deseribed property located in the County of State of
llinois:

LOT 221 1IN GIVENS aND-GILBERTS SUBDIVISION OF THE SGUTH
EAST 1/4 OF THE NORTH wc5i 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 113 EAST OF 7.0 THIRD PRINCIPAL MERLDIAN, IN
CCOK COUNTY, ILLINOIS.

~-e-O .
PROPERTY TAX ID# 13-25-135-038 ¥ _

SIVERSHY CUICACO,
[Streat]

therein " Property Address™);
{21p Code]

TOGETHER with all the improvements now or hercafier erected on the property, and ai! easements, Fights,
appurtenances and rents all of which shall be deemied to be and remain a part of the property covered by this Mortgage;
and all of the foreguing, together with said property tor the leaschold estate i this Mortgage is on a leasehold) are
hereinatter reterred to as the " Propery.””

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unesvumbered, exeept for encumbrances of record. Borrower
covenants that Borrower warrants and will detend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLINOIS - SECOMD MDATGAGE — 180~ FNMA/FHLMC UNIFORAM INSTRUMENT
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0. Burrower Nut Kcl._-,.l.:J Nt®F Ff@ I'A\L:,\@ryxr payment or muodifica-

tion ul wmertization ot the s s NFCNLLA s BortRuBeagrioie ke 1105 : ceessbr injinterest of Burrower
snall oot operate to release, it any manaoer, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required 1o vommence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization ot the sums secured by this Mortgage by reason of any demand made by the
original Burtower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereender shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 10 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Horrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morgage, (bl s
nat personatly hable o the Nate or under this Morggage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modidy, torbear, or make any other accommodations with regarcd to the terms of this Morngage or
the Note without thai Borrower's consent and withoeut releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any potice required under applivable Jaw to be given in another manner, (a) any natice to
Borrower provided fur in this Mortgage shall be given by delivering it or by maiting such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may desigrate by notice to Lender
as prrovided herein, pad ) any netice to Lender shall be given by certified mail 1o Lender's address stated herein or to
such other addresy as Lender may designate by notice 1o Borrower as pruovided herein, Any notice provided for in this
Morgage shull be deepicd to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lavy; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which therGperty is located. The foregoing sentence shall not limit the applicability of Federal Jaw to
this Mortgage. In the eveat i rany provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not atlect other privisions of this Mortgage or the Note which can be given eftect without the conilicting
prosision, amd to this end the ploviaions of this Mortgage and the Note are declared 1o be severable. As used herein,

eosty”T, Uexpenses” and Uattorneys! tess’ ainclude all sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower's Copy. Borrower shail bedurnished a conformed copy of the Note and of this Mortgage at the time of
execution ot after recordation hereot.

15. Rehabilitation Loan Agreement. Burrowey shall tulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repatr, or other [oan agreenen<hich Borrower enters into with Lender. Lender, at Lender's option,
may requite Borrower to execute and deliver 10 Jender, in a torm accepilable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agains? parties who supply labor, materials or services in connection
with improvements made to the Propernty,

16. Transfer of the Pruperty or u Benelicial lnterest in Bocrower. If all or any part of the Property or any interest
in i is sold or transferred (or if a beneficial interest in Bor{owe: is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender mayy aits option, require immediate payment in full of all
sums secured by this Moitgage. Howcever, this vption shall navos exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower neacs of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or niglied within which Borrower must pay all sums
secured by this Mortguge. [T Borrower fails 10 pay these sums prior to the<xpiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice or demand on Borrower.

NON-UNITORM COVENANTS. Borrower and Lender further covenant and agreesas follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, uiioi Borrower's breach of any cove-
nant or agreement of Borrawer in this Mortgage, Including the covenants to pay whin due any sums secured by this
Mortgage, Lender priur to acceleration shall give notice to Borrower as provided in pxragiaph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3i a date, not iess thun 10 days fron: the dsate the natice is mailed
to Borrower, by which such breach musit be cured; and (4} that fallure to cure such breach on oy Lefore the daie specified
in the notlce may result in acceleration of the sums secured by this Mortgage, forecluvsure by judicicl proceeding, and
sale of the Property. The notice shall further inform Borrewer of the right to reinstate afier acceleration and the right to
mvsert in the fureclosure proceeding the mnoncadsience of a default or any ather defense of Borrower i acCelerntion and
forectosure. If the breach bs nut cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be irmmediately due and payable without further dersand and may
foreclose this Mortgage by judicial pruceeding. Lender shall be entitled (o collect in such proceeding mit ‘.oenses of
foreclosure, Including, but not Nmited to, reasonabie altorneys’ fees und costs of documentary evldence, absiracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Burrower shall have the right to have any proceedings begun by Lender to entorcee this Mort-
gage discantinued at any time prior to entry of a judgment enforeing this Mortgage if: {a) Borrower pays Lender all sums
which would be ther Jdue under this Muortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of uny other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Morgage, and in
entorving Lender’s remedies as provided in paragraph 17 hereoll including, but not limited to, reasonable attorneys’
tees:; ami «d) Borrower takes such action as Lender may reasopably require ro assure that the hien of this Muortgage,
Lender's interest an the Praperty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
umimpaired. Upon such paymient and cure by Horrower, this Mortgage and the obligations secured hereby shall remain
i Full toree and ettect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additivral security hereunder, Borrawer hereby assigns to
Lender the renis of the Property, provided thar Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment ot the Property, have the right to coblect and retain such rents as they become due and payable.

Upon aeeederation under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
recerver appornted by a court ta enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. Afl rents collected by the receiver shall be applied first to payment of the costs of
muanagement ol the Property and collection ot rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasunable attorneys’ fees, and then {o the sums secured by this Mortgage. The receiver shall be liable to
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