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. COOK COUNTY, ILUINDIS
RECORD AND RETURN TO: A
SELRS MORTGAGE CORPORATION FILED FOR RE JORD
455 KNIGHTSBRIDGE PARKWAY 1957 NOV 16 PH 3 12 8761 495 3

LINCOLNSHIRE, ILLINOIS 60069

ATTN: ELIZABETH YANBERGEN

s, -0 L;

(Space Above This Line For Recording Data)

MORTGAGE $16.00

THIS MORTGAGE (“Security Instrument”} is given on NOVEMBER 13 —_
19 87 . Themsitgegoris TYLER W. SHEFFIELD AND CHRISTINE H. SHEFFIELD, KUSBAND AND WIFE AND SANJOY BHATTACHARYA AND
BENITA BHATYAZHARYA, HUSBAND AND WIFE  (“Borrowes). This Security Instrument is given to  SFARS MORTGAGE CORPORATION
. which is organized and existing
under the laws of THE/STATE OF CHIO .and whose addressis 300 KNIGHTSBRIDGE PARKWAY
LINCOLNSHIRE, ILL'A0’S 60069 ("Lender™}.
Borrower owes Lender tnr principal sumof ~ FIFTY OKE THOUSAND AND 00/100 -~-wa=mcmeea-
Dollars (US. $ 51,000.00 ). Thisdebt is cv:denced by Borrowcr s note
dated the same date as this Securily Instrument (“Note™), which provides for monthiy payments, with the full debt, if not
paid earlier, due and payable on /| ~gECEMRER 1, 2017 . This Security Instrument
secures to Lender: (a) the repaymen? of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all ot*.c>'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note For this purpose, Borrawer does 'ieret'y mortgage, grant and convey to Lender the following described property

located in CooK County, lilinois:

= - 7//./’4//&?‘/ Mo 770465

:“.D

LOT 32 IN BLOCK 5 BYRON A, BALOWIK'S SUBDIVISIUN OF LOT 4 IN HEALD, BARRON AND OTHERS SUBDIVISION OF THE
NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 25, TO\'NSHEP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-0

P.I.N. 13-25-313-007-0000

which has the address of 2633 N. RICHMONBs,,ee)

[linois 6065 % o) (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bor: ower is Jawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a upiform security instrument covering real property.

ILLINOIS —Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENmrFFDt(COzﬂIﬁihSr - @ PY 3
1. Payment of P I 8dd\Lnsérist; Rre ! Bgtrpwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and &1y prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal) pay
to lender on the day monthiy payments are due under the Note, until the Note is paid in tull, a sum (“Funds®) equal to
ong-twellth of: {a) yeurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current clata and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federzl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
L.ender pays Borrower interest on the Funds and applicable law permtils Lender to make such a charge. Borrower and @
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law w}
requires interest to be paid, Lender shall not be required 1o pay Borrower sny interest or earnings on the Funds. Lender o
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the pub
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by >
this Security Instrument. (3=4

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 ‘_U'l
the due dates of the escrow items, shail exceed the amount required to pay the eserow items when due, the excess shall be, - N
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any |
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymenz in full of all sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower
any Funds held by F.=nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privi to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a cred.t s 2rinsl the sums secured by this Security Instrument.

3. Application Of V’ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall o< applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amoumis payablcunder paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Bcirower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priccity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations irn-the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
poy them on tfime directly to the persan swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrdwer makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shal) promptly discharge vay len which has priority over this Security Instrument unless Borrower: ()
agress in writing to the payment of the obligatici s cured by the lien in a manner acceptable Lo Lender; (b) contests in good
faith the lien by, or defends against enforcemenvaoficnz tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ol =1/ part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier/ 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ct take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improierients now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extenied coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour(c.and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe! sabject to Lender's approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an?'siall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewats. If Lender requires, Yorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowes 2anll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovier

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzl ¢ applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenrci’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thainsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with an\ excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! che insurance carrier has
offered to setule a claim, then Lender may collect the insurance proceeds. Lender may use the procer Jsto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The J0-us; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat «nail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount oi'ilis payments. If
under paragrap” 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procseds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Property: Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, 1f Borrower fails to perform the
covenants and agreements contained in this Secnrity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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1-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER is made this 13 day of NOVEMBER . 19 87 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *‘Security Instrument’’} of the same date given by the undersigned (the *'‘Borrower’’) to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN QHIG CORPORATION {the “Lender™
of the same date and covering the property described in the Security Instrument and located at:
2633 N. RICHMOMD, CHICAGO, ILLINOIS 60647

[Propacy Addcess)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE O PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or make a change in the
use of the Property or its zoning classificalion, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, oriinances, regulations and requirements of any governmental body appticable to the Pyoperty.

B. SUBORDINATE LIENS. Except as permitted by federal tuw, Borrower shall not allow any lien inferior 1o the
Security Instrument (o be perfected against the Property without Lender’s prior writien permission.

C. RENT LOSS INSUPANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurunce is reguirad by Uniform Covenant 5.

D. “BORROWER'S RIG-T1 TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASZS) Ubon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and wll security deposits made in coraection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or lcrminate the paisiing leases and to execute new leases, in Lender’s sole discretion. As used in
this puragraph E. the word ‘“lease’ shall mean “suolease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower r~conditionally assigns and transfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lender o1 Lonser's agents 1o collect the rents and revenuwes and hercby directs each
tenant of the Property to pay the rents to Lendercor Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in the 3ocurity Instrument, Herrower shatl collect and receive all rems
and revenues of the Properly as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionaf seurnity only.

If Lender gives notice of breach to Borrower: (i) all renis {eceived by Borrower shall be held by Bomower as trustee
for benefit of Lender only. to be applied to the sums secured My che Security Instrument; (i) Lender shall be emtitled to
eollect and receive all of the rents of the Propernty: and (iii) each tess=t of the Property shull pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tonen,

Borrower has not executed any prior assignment of the renis anZ has not and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintai=.th. Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dc so at any time there is a breach. Any
upplicution of rents shall not cure or waive any defaulr or ipvalidate any other rightoor remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secvisy- Iastrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of tho.remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained i Has) 1.4 Family Rider.

TYLER W. SHEFFIELD

7-44 St

CHRISTINE H. SHEFFIELD
sanaovkl

BENMITA BHATTACHARY A

MULNISTATE 1-4 FAMILY RIDER — Fannle Mas/Freddie Mac Yantharm (nstrement FORM 3170 10-85
To foorder Call Grest |Lahes Busnesa Forms, Inc
Form 1790 Notonaly 1-800-283-0000 Mchgen 1-800-388-2843
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDHER is made this (3TH day of NOYEMBER , 1987 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed or Trust or Security Deod (the “Socurity Instrument”) of tho same date
given by the undersigned (the "Rormwer™) to secure Borrower's Adjustable Rate Note (the "Notc™) to

SEARS MORTGAGE CORPORATEON, AN GHIO CORPORATION

(the "Lender”™) of the same daie and covering the property described in the Securily Instrument and located at:
2633 N. RICHMOND, CHICAGO, ILLINOIS 60647

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenanis and sgreements made in the Sccurity Instiurvent, Borrower and
I.ender [urther covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides.for an initial interest mate of 7.7% %. The Note provides for changes in the interest rate and

the monthly paymenis as [ollows:

4. INTEREST RAT! A’D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest mte 1 will pa; riey change on the first day of  JUNE 1 , 19 88 . and on that day
every SIX MONTH thereafter. Tarh date on which my interest rate could chaage is called a "Change Date.”

(B) The Index

The Index currently used by Sears Mz;yage Corporation for this MAML loan is the monthly weighled aversge cont of funds
for Fleventh district members of the Feden(l Hurro Loan Bank of San Francisco.

If the Index is no longer available, the ‘Note Holder will choose a new inden which is bastd upon compersble information.
The Note tHolder will give me notice of this choicr.

(C) Calculstion of Changes
Before each Change Date, the Note Holder wul caliulate my new Inlerest rate by sdding  TWO AND 40/100

percentage poims  { 2.40 %) 1o the Crmariindex. The Note Holder will then round the result of this addition 10 the
ncarest one-cighth of one percentage point (0.125%). Suuiery 70 the limits stated in Section 4{D)) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the moniily piyment that would be sufficient 1o repay the unpaid principal
that | am expected 10 owe at the Change Date in full on the matun:; Pu, at my new i rate in sub izlly equal! payments.
The result of this calculation will be the new amount of my monthly pavecr..

(D) Limits on [nterest Rsate Changes
The intercyt rate 1 am required to pay at the first Change Dale will nol b geaier than  8.75 % or less than

6.75 %. Thereafter, my interent raie will never be increased or der er.>d on any single Change Dam by more than

1 % from the mte of interest [ have been paying for the preceding . §) X months. My interest rate will never be
Rrester than 2,95 %.

{E) Effective Date of Changes

My new interest rale will hecome effective on cach Change Dato. [ will pay e ariount of my new monthly payment
beginning v the first monthly paymen: date after the Change Date until the amount of my (.« thly payment changes sgain.

(F) Notice of Chunges

The Note Holder will deliver or mail o me s notice of any changes in the amount of my math’y payment before the effective
date of any change. The notice will include informalion required by law to be given me and also the tide snd Lelephone number of a
person who will answer any question | may have regarding the nouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended i~ read as follows:

Transfer of the Properiy ur n Beneflcial Interesi jn Borrower. If ol or any pant of the Prop=r, ¢ any interest
in il is sold or imnsferred {or if s beneficial interent in Bomrower is sold or transferred and Borrower is not a naturr. prraou) withou
fender's prior written consent, Lender may, at its option, require immediate payment in full ol sll sums secured Ly (pic Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dse of thix
Securily Instrumeni. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender informatior. 100 nired
by lender to evaluate the inlended transferee as if a new loan werne being made 1o the transferre: and {b) Lender reasonable detcrmines
that Lender's security will not be impaired by the loan assumption and that the risk of » breach of any ¢ or agr in this
Security Instiument is acceplable to (ender.

‘To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condilion 1o Lender’s consent (o the loan
assumption.  Lander may slso require the transferee Lo sign an assvmption ag L that is acceptable 1o Lender and that obligstes
the transferec 1o keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue 10
he obligaied under the Nole and this Securily Instr 1 Lender rel Bormower in wriling.

If Lender exercises the oplion to require immediate payment in full, Lender shal] give Borrower notice of scceicration, The
notice shall provide a period of not leas than 30 days from the daie the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Insirument. If borrower fails to pay these sums prior to the expirstion of this period, Lender
may invoke any remedies permitted by this Security Instrument wilhout further notice or demand on Borrower.

Y SIGNING BELOW, Borrower & s and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

P . 52 K&n
(Seal) )

[4 v fTOwer
TYLER H. SHEFFIELJ Bo CHRISTINE M. SHEFFIELD B

ﬁw-\wx %RWkJ\OMv— _M“_MMAF:-———M)
Borrower

SARJQI gHATTACHARYA O BENITA BHATTACHARYA

SMU 258 Mullistate 6/87

£S6VTALS
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