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01-29125-11 This instrnument was prepared by:
Helena Durbak
Hoyne Savings and Loan Association
4786 N. Milwaukee Avenue
Chicago, Illincis 60630

DR TOAN NO.

Box 297
pePT-O1 RECORDING _ $i4 25
T#4444 TraN 0487 11s18/87 11.76.08
#3381 # p -7 —-AL1LALE3
COO0¥ COUNTY RECHRDER
MORTGAGE
. " , Y te ol October 16
his Mortgage {'‘Securi t'') is given v et e g mes e e et et n e eananns ,
1B e e " oML RGN S s PRRON, RIS eEs
....................................... {**‘Borrower'"). This Security Insfrument is giverr 1o ........... ... ..,
. Hoyne Savings anu Sora Associatlon Lol , which is organized and existing
under the laws of .. TheSitte of Hligois . , and whose address is...... 4786 N, Milwaukee Ave,
o Chicago BLL 60630 . e e {**Lender”’)
Horrower owes lender the priosipal sum of . .ONE HUNDRED TWELVE, THOUSAND. AND. NQ/100ths-——--r .

dated the same date as this Security imatrament {*‘Note
Novem

if not paid earlier. due and payable on. o  NIVENDEL 4
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions

and modifications; (b) the payment of all otticrsurmns, with interest, advanced under paragraph 7 to protect the security
of this Security [nstrument; and (<) the performizace of Borrower's convenants and agreements under this Security
Instrument and the Note. For this purpose, Borraar: <ioes hereby mortgage, grant and convey to Lender the following
deseribed propernty located in ... oL T COOK e County, Illinois:

Z

-}
Iot 28 and the North 22.20 feet of Lot 27 together with =
the West 1/2 of the vacated alley Tazt of and adijoining o
said parcel, in Block 17, in Arlingtoiydeights Park Manor, =
being a Subdivision of the East 1/2 ot /he Southeast 1/4 '
of Section 32 and also of the East 1/2'Gf the Northeast 3

1/4 (lying South of the Chicago & Northwesntein Railway

Company Right of Way) of Section 32, Township 42 North,
Range 11, East of the Third Principal Meridien, in Cook
County, Illinocis, as per plat recorded April 29, 1326,

as Docaument NMumber 9,267,733, all in Cook County,

Illinois.

B Sty ssvars #_C 8338

~87-614183

03-32-413-042 H B Ozfsg

REAL ESTATE TAX INDEX NO. . : _
which has the address of .. 729. .. McKinley ... . Arlington Bedghts, .. ... ;
[Street] 1Chey)
Ilinois .............. 60005 ... (“‘Property Address’’);
12)p Codre}

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right 10 mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of fecord.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

Farm 3014 1786

{LLINOIS—=single Family —FNMA/FHLMC UNIFORM INSTRUMENT 798 SAF SYSTEMS AND FORMS, INC.
Q0 MAIL CHICAGS, iLL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to 1 ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'")
eqgual to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument;
(b} yearly leaschold payments or ground rents on the Property, it any; (¢) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, it any. These items are called “‘escrow ilems.”” Lender may estimate the
FFunds due on the basis of current data and reasonable estimate of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency {including Lender if L_ender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Untess an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Bor-
rower any inferest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds showing vredits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additivnat security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior
1o the due dates of the escrow items, shall exceed the amount required to pay the vscrow items when due, the excess
shall be at Borswer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments
of Funds. 1f4ne 2mount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower
sitall pay to LendZrany amount necessary (0 make up the deficiency in one or more payments as required by Lender.

Upon paymer't in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bor-
rower any Funds held’oy Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply. no fater thad imvip@diately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of appiwation as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amouns sayable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower sha' ~ay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ever this Security lastrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the persan ~wed payment. Borrower shall promptly furnish to Lender ail norices
of amounts to be paid under this paragraph’ [ Rorrower makes these payments directly, Borrower shall promptly
furnish to lLender receipts evidencing the payrien.s

Borrower shall promptly discharge any lien wijich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sepused by the lien in a manner acceplable 1o Lender; (b)Y con-
tests in good faith the lien by, or detends against enforiement of the lienin, legal proceedings which in the Lender’s
opinion operate o prevent the enforcement of the lien o lorigiture of any part of the Property; or (¢} secures from
the holder of the lien an agreement satisfactory to Lender sub<rdinating the lien to this Security Instrument. If [ender
determines that any part of the Property is subject to a lien whizamay attain priority over this Security fastrument,
Lender may give Borrower a notice identifying the lien. Borrowerskball satisfy the lien or lake one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements norexisting or hereafter erected on the Property
insured against [oss by fire, hazards included within the term *‘extended cverage”’ and any other hazards for which
Lender requires insurance. This insurance shall be maimained in the amounts’and for the periods that Lender re-
guires. The insurance carrier providing the insurance shall be chosen by Borrew<r subject to Londer's approval which
shall not be unreasonably withheld.

Afl insurance policies and renewals shall be acceptable 10 Lendes and shall incléde 2 standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Forrewer shall prompily give 1o
[ender all receipts of paid premiums and renewal notices. In the event of loss, Borrdwer shail give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompry vy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be coplled-to restoration or
repair of the Property damaged, if the restoration or repair is econamically feasible and Lerde’s security is not
lessened. Lf the restoration or repair is not cconomically feasible or 1.ender’s security would be lesseried, the insurance
proceeds shall be applied to the sums securerd by this Security nstrument, whether or not then due| with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice lvom E.ender
that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. l.ender may
use the proceeds to repair or restare the Property or to pay sums sccured by this Security Instrument, whether or
not then due. The 30-dav period will begin when the notice is given.

Undess | ender amd Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the pavments. 1T under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Securtiy Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substannally
change the Property, atlow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the icaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws
or regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Preperty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prierity over this
Security Jnstrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Althongh Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
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