UNOFFICIAL COPY (4

LOAN NO. S INSTRUMENT WAG PREPAREL BY.
Ed Swanson

]CE NniLe NO o o T (-N—AME.i.-- o
—~=

1425 Lake Cook Rd, Deerfieid, IL 60015

{ADDRESS)
T MORTGAGE
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NV N7614313
THIS MORTGAGE s made s 12EH dayot November 10 87 hetween the Mongagor
__Timothy R. Andeen and Rachel G. Andeen, husband and wife in Jgfnt Tenancy _
§ (herent “Borraved ), and the Mongagee. Travenol Employees Credit Union, a corporation crganized and existing under the laws of The Stata of MMingis.

whose address is 1425 Lake Cook Road. Deerlield, thinois 60015 (herein ""Lender™)

WHEREAS, BORROWER has entered inlo a hkinted open-end vanable rate Agreement wih the Lander dated NOVEHIbET’ ]2 _3987
tharenater AGREEMENT) under which Borrower may lIrom time to Lme, one or more timas, obtam ioan agvances not 1o excesd at any one lime an ag-

: aregate prep wan o Twenty-four thousand and00/100 potLans:is 24,000.00
frar Lostdees o g oo ool hoe of gredit Bases, that sand Borrowen s indoebted to the Lendar nthe pracpal sum olmy’fom" thousand & m/ 100
DOLLARS (S 24 9000 .00 1 which indebtedness s avidenced by said AGREEMENT praviding for monthly payments and tor an adjust-
Q abie rate ol intersst and ie.due and payabte on . DECember 15, 1992 wihan option by the Lender to axtend said Agrsemant
(“g and thus Mongage
C'_“) TO SECURE to Lends {a) the repayment of the indettedness evidenced by the Agreament, wilh interest thereon. the paymaent of ail gther sums.

with interest thareon, advand.ed. n_accordance herewith 1o proteci the security ol ttus Morigage, and the performance of the covenants and agreements
of Borrower haerenn contained, a-.d () the repaymem ol any furture advances, with interest thereon. made to Borrawer by Lender pursuart io paragrape
24 hereot (herein " Future Advance. ')) Borrower does hareby rmortgage, grant and convey tc Lender the following descnibed propery focated in the

)

v
. o )

x.é County of Cook y N A .. .Stats ol Hinoms: .

Lot 14 in Block 1 in Perkley Square Unit 1, heing a Subdivision of part of the West
1/2 of the Northwest 1/4 of Section 17, Township 42 North, Range 11, East of the Third
Principal Meridian, in Cobk/ County, Il1lincis. :

57611313

Permanent Indox Number 03-1 ?'7 1 ],."0,,1,4,,A_ ,C/wﬂ_& B A O U
which has the address of _15 E. Suffield L Mﬁon HTs.

{streel) \ (city)
I1linois 60004

state and zip code

TOGETHER with ali the impravemeants now nt( hargater eFected::m the property. and ail garame. g, aghts. appurtenances. rents, royallies, mneral
o and gas rights and prolis, water, water rights, and water stock, ang all kxtyrea now or hergaf.or antached 1o the propenty, ali of whneh, inclyding
repircamants and addiions tharelo, shall be deemed 1o be and remain a part of the propeny covered Dy JusMortgage: and all of the foregoing, together
with said prooery {or the leasehotd estate o this Mortgage is on a leasehold) are herein reterred to as the "7 ~spermy’”

therain "Propany Addrass'’),

BORROWER covenanls that Borrower 18 lawiully seised of lhe estale hereby conveyed and nas the nghtic mongage, grant and convey the Proper-
Iy that the Property 8 unencumperad. ard that Borrowar wilt warran! ang defend generally ihe iitie 10 (he Praperty a4onst all claims and demands, sub-
ject to any decla ations, sasemants orf restrictions hsted in a schedule of exceplions to Covarage in any Wlle nsuran e pol cy Msyrng Lendar's intergst in
the Property '

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment and Principal and Interest. Borrower shall promptiy pay when due the principal ot and ipterest on the wdsntedness evidencad by
the Ayresment, and late chargos as provided in the Agreement. and the pnncipai of and intarest on any Fulure Advances securec by this Mortgage.

2. Payment of Taxes, Ingsurance and Other Charges. Borrowur shal! pay all 1axes. hazard insyrance premiums. assessmenis. and other
charges. linas and impositions atinbutable to the Properly which may attain a priorily over this Security Instrument, and leasehold payments of ground
rents, il any, oy Borrower making payment, when gue, directly 1o the payee therecl. Borrgwar shali prompily furmish to Lender ali nouces ol amounts due
under this paragragh and Borrower shait promplly furnish 1S Lender jeceipls ewvidencing such payments Barrower shall promplly dischasges any hen
which has priortly over tms Secunty insirumant, provided, that Borrowar shiali ot be reduirad 1o discharge any such hen so long as Borrower:  (a) shall
aqree in wiiing to the paymaent ol the obligation securad by such lien in a manner acceptable to Landar. {b) shalt in good faith conlest such lien by. or de-
tend agamnst encorcement of such hen in, legal proceedings which in the opinion of Lender aperate to prevent the enforcement of the lien or forfeiture ot
the Property or any part thereof; or (¢} shall seGure from tho holdar af such hien an agréemaent 1n @ lonn Satistactory 0 Lender subordinating such lan ta
tris Security Instrument

tf Lender determines that ail or any pact of the Property is subject 10 a lien which may attain a prianty gver this Secunty tnstrument. Lengar shali send
Borrower natice wentifying such ien Borrowar shall satisty such hen or take ona or more of the act:ons set lorth above within ten days of giving of nouce.

3. Application of Payments. Unless applicable law provides otherwise. all payments raceivad by Lender under the Agreement and paragraph 1
nergo! shall be appitad by Lender first in payme 1t of interest payable on the Agreemant, then 1o the unpaid balance of the Agreament

4. Hazard Inaurance. Borrower shall keep the improvements now existing of hereaher eractad on Lhe Proparty nsured against loss by fire,
haczards included within the tarm “exlended coverage'’, and such other hazards as Lender may raquirg and in such amounts and for such penods Bs
Lender may require, providad, that Lender shall not require that the amount of such coverage exceed that amount of coverage raquired 1o pay the sgms

socuted by thes Mortgage
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23. Yerms of Agreement. UUN‘Q&LIO raf rleCulAaLﬂga QR‘IMINOH allowing tor changes i the in-

terost rate evary month, Tha Borrower and Lander (urther covenant and agree as fcliows:

(A} INTITIAL RATE
The Annual Percentage Rate of intesest under this AGREEMENT shall be 9.50 % and a daily periodic rate of _- 02603 %

{B) CHANGE DATES

Commencing on the daie of this AGREEMENT, the interest rate may be adjusied by T E.C.U. onthe first day of each month. These dales shall be
known as "‘Change Dates’'.

({C}y INDEX

Changes in the interest rale shall be based upon changes in the “Index”'. The index shall be the highes! domesiic Prnme Ra'e as repored in Lhe
Money Rate Section of the Midwest Edition lo The Wall Street Journal on the last ousiness day of the month immediately preceding the beginning of each
billing period. 1 the Wall Strest Journal stops reporting the pame Rale, o i the Prime Rale is not availabie on 1ha said last business agay. then T E.C.U
will choose a comparable index as 8 substitule for the prime Rale and will notify the Borrower of such change.

This AGREEMENT has an “Initiat Index" figues of 900 _ae.

{D) CALCULATION OF CHANGES

Prior 1o aach Change Date, T.E C U, shall deterrmine any change n the interesi rate, and shall calculate the new irlerest rale by adding ong-halt (*4)
of one percent {1%) to the Current index. T.£.C.U. will round the result o this addition to the nearest one-egth of one percentage point (0. 125%). This
rounded amount wifl br'niv new intarest rate untit tha next Change Date. It the new interest rate increases or decreasys, my monthly payment may also
increase or decrease.

{E) FFFECTIVE DAT!. T\JANGES
My new interest rate wili e~ ina effectiva on each Change Date and 1 will pay the amount of my new monthly payment beginning on the Change
Date untii the amouni ol my roatt i payment changes again

(F) DISCLOSURES

T.E.C.U. will send stalemeants at leg.t caarterly reflecting changss in the interest rate and payments during 1the quanerly petod. The disclosure shall
reflect the change of the interest rate, if an_ani the amount of the new payment, and other Iransactions irt the account duning 1he pernod. Such statement
shall be presumed correct uniess Borrower notifas T.€.C.U. in writing of any error within sixty (60} days after the closing date of the billing pernod

24. FUTURE ADVANCES. UPON REQUES” OF BORPOWER, LENDER AT LENDFER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE.
MAY MAKE EUTURE ADVANCES TO BOHROWER S',CH YUTUHIE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STAY NG THAT SAID AGREEMENT I5 SECURED HEREBY.

25. PRIORITY, THIS MORTGAGE IS GIVEN TO RZCZRE AN OPEN-END YARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNES® U (DER SAID AGREEMENY BUT ALSO SUCH FUTURE ACVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AY T4l: OPTION OF THE LENDER, OR JTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAMF cXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TQAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTZ A NG AT THE TIME ANY ADVANCE IS MADE.

28. Whaiver of Homestead. Borrower hersby waives all right of homeste ad sxamption in the Propeny.

Lty K

87614313 .‘ﬁ;{{i M@c&x

Stata of lllinois, Cook County S§:

IN WITNESS WHEREOEF, Borrower has executed thia Mortgage.

1, E. W. Swansgn , a Nolary Pupi in and for said county and Siate, do hereby ceivahal ——

Timothy R._Andeen and Rachel G. Andeen, husband and wi i int Tenancy

personally known 10 me to be the same persen _S. . __whosename$S ar@ __ . _ subscribedtothe foregoing instruraan . appeared betfore

me this day in person, and acknowledged thal _:th% signed and celivered the saw instrument as ___ eir  tiee and voluntary act, tor ihe

. 12th

.. Gayol _ ____ T

Travenot Empioyees Credit Union
1425 Lake Cook Road
Deerlield, IL 60015

t£T768.4
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