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NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:

JOHN LEE JR. AND WIFE DOLORES LEE MORTGAGE | GENERAL FINANCE CORP. OF ILL.
11330 S, FOREST AND 11850 S. WESTERN

CHGO, ILI 60628 WARTFE)ANT CHGO, ILL 60643

NO. OF PAYMENTS [FIRST PAYMENT FINAL PAYMENT TOTAL OF
ODUE DATE DUE DATE PAYMENTS

60 !_;2/17/87 11/17/92 11875.80

THIS MORTGAGE SELYRES FUTURE ADVANCES ~ MAXIMUM OUTSTANDING $ N/A
{If not cantrary to law, (hs reartgage also secures the payment of all renewals and renewal notes hereof,
together with all extensions thareof)

THE PRINCIPAL AMOUNIM-OF THIS LOAN IS S zs?g 17 .
The Mortgagors for themselves, their heirs, pertonal representatives and assigns, morigege and warrant to Mortgagee, to secure indebhted.

ness in the amount of the total aof payments dvez.nnd payable as indicated abova and svidenced by that cartain promissory riote of even
date herewith and future advances, if any, not'to exceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing such indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

OESCRIBEL REAL ESTATE, to wit:

LOT 5 IN BLOCK 2 IN WILLIAM C. WOODS TURTH PALMER PARK ADDITION A SUBDIVISION

OF BLOCK 4 EXCEPT THE WEST 473.62 FEET "HLPLOF ALSO EXCEPT THE NORTH 125 FEET

OF THE EAST 100 FEET OF SAID BLOCK IN PULLiiaN PARK ADDITION TC PULILMAN, A SUB-

DIVISION OF THE EAST 1/2 OF THE NORTHWEST ./4 0T FRACTIONAL SECTION 22, ; ao
TOWNSHIP 37 NORTH, RANGE 14.

———
D R
PERMANENT TAX, NO. ;- 25-22—119068 Wl -&1

PROPERTY ADDRESS- 11330 S, FOREST- CHGO tf‘
“

oS

<

DEMAND FEATURE 1 Anytime after year{s} from the date of this Iran we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and sall unpaid interest accrued to the day we make the
demand. If we alect to exercise this option you will be given written nctie of election at least 80 days before
payment in full is due. If you fail to pay, we wifl have the right to exs:cise =~y rights permitted under the
note, mortgage or deed of trust that secures this lcan. If we alect to exerc/sa this option, and the note calls

for s prepayment penalty that would be due, there will be no prepayment penalr:,,

including the rents and profits arising or 10 arise from the reai estate from defauit until the time to redeem fror. »ov sale under judgment
of foreciosure shalf expire, situated in the Courty of COCK and State of Jilir ois, hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of lllinois, and all right 1o ~utain possession of
said premises after any defauit in or breach of any of the covenants, agreaments, or provisions harein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxas or assessments, or neglect to
procure or renaw insurance, as hereinafter provided, then and in such case, the whole of said principal and intarest secured by the note in
this mortgage mentionad shall thereupon, at the aption of the hoider of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediateily foraclosed; and it shall be lawful for said Mortgegee, agents or attorneys, to anter into and upon
aaid premises and to receive all rents, issuos and profits thereof, the same when coliected, atter the deduction of reasonable expenses, to
be applied upon the indobtedness secured hereby, and the court wherein any such suit is pending may appoint a fleceiver to colfect said
rants, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree,

It this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the hoider of this mortgage may pay such installment of
principal or such intsrest and the amount so paid with fegal interest therean from the time ¢f such payrment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to forec!ose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sale option of the owner
or holder of this mortgage.

This instrument prepared by ROSY DEMITRO (AGENT GENERAL FINANCE CORP)
{Name)
of 11850 S. WESTERN CHGO, ILL 60643 Iinois.
{Addrass)

Q13-00021 {(REV, 1-86)
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time pay all taxes and assessments on the said premises, and will as a further securitv for the payment of said indebtedness keep all
buildings that may at any time be upon said premises insured for fire, sxtended coverage and vandalism and malicious mischief in some
refiable company, up to the insurable value thereof, or up to the srnount remaining unpaid of the said indebtedness by suitable policies,
payable in case of loss 1o the said Mortgegee and to deljver to us 8!l policies of insurance theraon, ss spon as effected, and aif
renewnl certificates therefor; and said Mortgagee shall’ have the right to ootiect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and all money that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply ths same less $__S00 L0 reasonable expenses in abtaining such money in
satisfacrion of the money secured hereby, or in case sald Mortgagee shall so slect, may use the same in repairing or rebuiiding such build-
ing and in case of refusal or negiect of said Mortgagor thus to insure or daliver such policies, or to pay taxes, said Mortgages may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shail bear interest at the rate stated in the pro-
missory note and be paid out of the procneds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

tf not prohibitad by law or regulstion, this mortgage and all sums hereby secured shall become due and payablo et the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any menner in persons or entities other than, or with, Mortgagor uniass the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee,

And said Mortgegor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it shalt bear like interest with the principal of said note,

And it Is further Uuxp=_sly agreed by and between ssid Mortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in any’ of them or any part thereof, or the interast theteon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ag/es nents herein contained, or in case sald Mortgagee is mada a party to any suit by reason of the existence of
this mortgage, then or in any sush cases, said Mortgegor shall st once owe said Mortgagee reasonable attorney’'s or solicitor’s fees for
protacting thaip = interest in such suit and far the cotlection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otheivire, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such res~ons hle fees, together with whatever other indebtedness may be due and secured hereby.

And It is turther mutustly undarstc~. and agreed, by and between the parties hereto, that the covenants, sagreements and provisions
herein contained shall apply to, and, as far 7.s the law stiows, be binding upon and be tor the benefit of the hetrs, executors, administra-

tors and assigns of said parties respectively,

In witness wharsof, the said Mortgagor _S ha_ve hereunto set __theittanf/s and seal % this day of
) olte_87 . 27 L LL (SEAL)

Y L4

-

SEAL)

0. - (SEAL)

{SEAL)

STATE OF ILLINOIS, County of CO0K s
1, the undersigned, a Notary Public, in and for said County and Stste aforessic, .0 iereby certify that

J'.'HNLEEJR AND WIFE DOLORES LEE
~ 11330 S. FOREST-CHGO

personally known to me to be the samg perion 8 whose name_ B . 8r'Qubseribed
to the foregoing instrument appesred beforenas ths day in person and acknowladged
that the v signed, sealed and deiive e\l said instrument as __theirfree
and voluntary act, tfor the uses and purposes theruin set forth, including the release
and waiver of the right of homestead.

Glven under my hand and___notorial serl this 12th

day P Zo.AD.19_87 .

_FERRUARY 3, 1990 19 ]g
My commission expires Notary Public

-

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE
Recording Fee $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot over three and fifty
long descriptions.




