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AlLL NOTICES TO LENDER SHALL BE

% MAILEC OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
W) ADJUSTABLE INTEREST RATE LOAN LOAN NO. 843365-8
r\) This Morlgage, made this 16th day of NOVEEMBER, 1987 . betwaen [“”‘""
FRANK LIKOUDIS AND ALEXANDRA LIKOUDLS, HUSBAND AND WIFE .
N 14
b herein calied BORROWER, whoso address 1s 5450 NUORTH CHRISTIANA AVENUE o l
(number and sireet) B
CHICA{?HU {l.;lato) 6(gl?lsc:?)de}

.and

and HOME SAVINGS oF AMERICA F A, a corporation harein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91 109-7075.

WITNESSETH: Borrower hersby grants, coaveys, mortgages and warranis to Lender the real properly fegally described as
follows:
LOT Z IN BLOCK &1 IN W. F. KALSER.AND CTUMPANY 'S BRYN MAWR AVENUE ADDITION TO ARCADIA
TERRACE, BEING A SUBDIVISION IN THYL SOUTH EASY 1/4 OF SECTION 2, TONNSHIP 40 NORTH,
RANGF. 13 EAST OF THE THIRD PRINCIPAC MERIDIAN, IN COOK COUNTY, ILLINOIS,

A Gl T2

COMMONLY KNOWN AS 54650 NORTH CHRISTIANA AVENUE., CHICAGO, IL. 40459

=
PTN: 13-02-430-016~0000 HL- Q‘t/
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Tegetherwith all Interest which Borrower now has ormay hereafter acquire in orto said property, and In and o 74} «! easements and rights
of way appurtenant thereto; and (b) ali buitdings, structures, improvemaents, fixtures and appurtenancas now o7 ns aafter placed thereon,
including, but not limited to, all apparatus and equipment. whether or nol physically affixed to the land or any brale¢ing, used to provide or
supply air-cooling. air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwesbinyi, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery roas, carpeting and Hloor -~
covering, awnings, ranges, ovens, water healers and altached cabinets; it being intendad and agreed that such ite m= be conclusivety ,
deremedtobe affixed to and to ba par! of the real property that is conveyed hereby; and{c) all water and watar righiis (whetharornot .
appurtenant). Berrower agrees to executa and dellver, trom time to time, such further instruments as may be requested by Lendertoconfirm .
the 1ri‘en of this Mortgage on any such properties. The properties conveyed to Lender hereundar are hereinalter relerred to as
“such property.” g
The Borrower absolutely and irravocably grants, transfers and assigns to Lender the rents, incomae, issues, and profits of all property
covared by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymentof thesumof $ 110,600.00 with interest thereon, according to the terms of a promissory
note of even date herewith and having a linal maturity date ol NOVEMBEHR 20, 2017 made by Borrower,

payable to Lender or order, and all modifications, extensions orronawals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
rengwals therect. |3} Performance of each agreemaent of Borrower contained harein or incorporated herein by reference or contained in
any papers executed by Borrowar ralating to the lgan sacured haereby. {4) Performance, it the loan secured hereby or any part thereof is for
the purpose ol constructing improvemants an such property, of each provision ar agreement of Barrower contained in any buitding loan
agreement of other agreement between Borrower and Lender reiating o such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any /ease and any and all
othar ingtrumants crealing Borrower's interest in or delining Barrower s right in respect to such property. (8) Compliance by Borrower, with
eachand every monetary provision o be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon writlen request of Lender, the enforcement by Borrower of any
covanant topay maintenance or other charges, if the same have rot been pald or valid legal steps taken to anforce such payment within 90
days after such written request is made. (7) Al Lenders option, paymon|, with intareat thereon, of any othar prasent or future indebtedness
or obligatior of Borrower(or of any successor in interest ol Borrower to such property) dus to Lender, whethar created directly or acquired
by absotute or contingent assignment, whether dus or not, whether otherwise secured or not, or whether existing at the time ot the execu-
tion of this Mortgage or arising thereafter, the exercise of such option to be svidenced by a notice in writing to Barrower or any successor in
intarast of Borrowaear. (8} Performance ot all agreaments of Borrower 10 pay feas and charges to the Lender whether or nol herein setforth,
‘hg) Pbayrnent ol charges, as allowed by law when such charges are made, for any statement regarding the obligation secured
ereby.
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t24) Future Advances. Ugon ifof Bolrowdr, r 8t Lagqerls opligh p* : BT his Mortgage, may make Future
Advances to Borrower. Such Futu 3 (! t Yheredn Ilibe sequr . e when evidenced by promissory
notas stating that said notes ar clire¥® howsOy At nd timd s. rink) a ] ghtedhess vacured by this Morigage, not
including sums advanced in accordance herewith to protect the security of this Meorigage, exceed the original amount cf the Note

plus 142, 200,00

{25) Inspectlon and Busainess Records, Lender at any time during the continuation of this Mortgage may enler and inspect such
property atany reascnable time. Borrower agrees that in the eventthat such property is now or hereafter used{orcommercial or residentiat
income purposes, that when raquested by Lender, Borrower will pramptly deliver to Lander such certified tinancia! statements and protil
and loss statements of such types and at suchinlervals as may be required by Lender which will be in form and content preparad accerding
tothe genarally accepted accounting principles and practices, which statemants shall cover the financial operations relating to such
property, and Borrower further agrees, when requesled by Lender, to promptly delivar, in writing such further additional information as
required by Landear ralating ta any of such financlal statements.

(26) Governing Law: Severabliity. The loan secured by 1his Morigage is made pursuant 16, and shall be construed and governed by,
the laws of the United States and the rules and regulations promuigatad theraunder, inctuding the fedaral laws, rules and regulations for
lederal savings and lcan associations. i any paragraph, clause or provision of this Mortgage or the nots of any cther notes or obligations
secured by this Mortgage is determined by a court of competant jurisdiction to be void, invalid or unenforceable, such decision shalt affect
only those paragraphs, clausas or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

{27} Oftaets. No indebledness secured by this Morigage shall be offset or compensated or shall be deemed to have been offset or
compensated by all or part of any claim, cause of action, counterclaim ar part of any claim, cause of action, counterclaim or crossclaim,
whelher liquidated or unliquidated, which Borrower now or herealter may have or may claim to have against Lender, and, in respect to
the indebtedness now or hareafter secured heraby, Borrower waives, to the fuliest extent permitted by law, any and all rights of offset
which Borrower now or herealter may have or claim to have in respect 1o all or part ol the indebtedness secured hereby, and further
waives the benelils of any applicabla law. regulalion or procedure which provides or substantiaily providas that, where cross-demands for
maoney have existed belween parsons at any point in time when neither demand was barred by the applicable statuie of limitations, and an
action is thareafter commenced by one such parsan, the othar persen may assert in his answer the defense of payment in that the two
demands are compersated so lar as they squai sach other, notwithstanding that an independent actior asserting his claim would at the
time of filing his aniwey be barred by the applicable statute of limitations.

(28) Misrepresent cion or Nondiscloaure. Barrowsr has made cerlain written representations and disclosures in order to Induce
Lender to make the lorrevidenced by the nolée or notes which this Mortgage secures, and in the event that Borrower has made any
misregresentation of marsnalfact or failed to discioss any material tact, Lender, at its option and without prior notice, shall have the right to
declare the Indabtedness srcured by this Morigage. irrespeactive of the maturity dale specified in the note or notes, immediately due and
payable.

(29) Walver of Homeuto2Jd -Rorrower haraeby waives all right of homestead exemption in such proparty.

(30) Notlce to Borrower. Ariy notice to the Borrower provided for in the note or this Mortgage shall be deemed given when it is
depasited in the United States nial, postage prepaid, addressed 1o the Borrower at lhe address of the Borrower as it appears in Lender's
records pertaining to the ioan evideriacad by the note at the time notice is glven

(31) General Provisions. (a) Th.s Jcrtgage applies to, inures to the benetit of, and binds, all parties hereto, their heirs, legateas,
deviseas administratars, axecutors; cuccessors and agsigns. (b) The term “Lender” shall maan the ownar and holder {including a pledgee)
of nny note securad hereby, whethar ot no! named as Lendar heregin. (¢) Wherever the context Ba requires, the mascuiine gender includes
the feminine and neuler, the singuiar number.nliudes 1he plural, and vice versa. (d) Captions and paragraph headings used herein are for
convenience only, are not a part of this Morgage and shall not be used in construing il

{32) Adjustable Rate Mortgage Provisions. rhe Note which this Mortgage securas Is an adjustable mortgage lcan on which the
interest rate may be adjusled from time to time in 1ccordance with a monthly incroase or decrease in an index, all as provided in sald Note.
From time to lime the menthly installment paymenis due undsr said Nole may not be sufficient to pay ali interest due in which case unpaid
intaresat wilf be added to principal. In no case shall th nnpaid interest added o the principal axceed 150% of the original principal

indebtedness.

BORROWER AEQUEBTS THAT A COPY UPF ANY NOTICE OF DEFAULT AND QF AN ¥ NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIB ADDREBS HEREINABOYE SET FORTH,

Signature of Borrower

EQANE LIKpoO1 € ¢ _ﬂr AGyan G
FRANK LIKOUDLIS ALFA WDRA LIKOUDIS

e
State of |llincls € i County ss:

L IC.) e ,' 71t P}’- i pr a notary public in and for sald co ity and state, do hereby certify that
FRANK LIKGUDIS AND ALEXANDRA LIKOUDIS, HUSBAND AND KIFE

parsonally known to me to be the same person(s) whose name{s) ARE subscribed to the foregoi=y (retrument, appeared before
me thia day in parson, and acknowl!edged that THEY signed and delivered the same instrument as T« IR freeandvoluntary

act, for the uses and purposes lherein set forth.
Given under my hand and official seal, this /64 day of /W/!‘,n/g/ , 19 8'7

My commission axpires: N uﬁ’é;l\f‘_ /-/%1,&4/9’-
7 7 4

T9VSTILS

LDAN NO. B843365-3

9r-8874-0 (Rev. € - 12/B6) ARM 11 & IV - Pant 2 (1L}
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