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MORTGAGE

Borrower owes Lndrr the principal sum of T ————
Dollars (U.S. § ). This debt is evidenced by Borrower's noic
dated the safe date’ Bs-r’s Security Instrument (“Note'), which provides for monthly payments, with the full debt, if not
paid earlier. due and paysbte”an December 5, 1992 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the paymeist of 21l other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢} uie performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowr coe= hereby m grant and convey to Lender the following described property
......... County, Iilinois:

located in

r1 43 052w

Lot 30 in Block 3 in k=stwood, being Mills and Son's Subdivision in the
West half of Section 25,  Trwnship 40 North, Range 12 East of the Third
Frincipal Meridian, in Coo?.’\(‘onnty, Illinois.

P.I.N. 12-25-105-038-0000 ¥4 & &

C/K/A 3106 N, 77th Ave. Elmwood rark, Illinois 60635
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v Elmwaod Park ...

which has the address of ...3106 No 77th AVe. . . oo
City)

{Straet)
llinois {*“Property Address");
|Zip Code)
TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements. rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THs SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

RECROER FROM ILLIANA FINANCIAL, NG
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EaorsCovisants  Borrower and [ ender covenant and agree s Tollows:

1. Payment of Principal nnd Interest; Propayment and Late Charpes,  Borrower shall promptly pay when due
the priveipal of and nrterest an the debt evideniced by the Note snd ans preepavnent and kite charges due under the Note

2. Funds for Taxes and Insurance.  Subpect toapphicabile faw or o weitten wanver by Lender, Borrower shll Py
to Fender on the iy manthty paymenis are due under the Note, yntil the Note is patd an full, a sum £ TFunds”™) equat 1o
onc-twelfth of (i searly rases and assessments which may attin priorny over this Security Tnstrument. {b) syearly
leaschold payimenis or ground rents an the Property, if any. (v} vearly hazard msarance premiums: and (4) yearly
martgage msurance premuan, iany. Fhese lems are called “eserow items.” Lender may estimate the Funds due on 1he
basis of current data and reasonable estimates of futuse eserow items

The Funds shall be held i anmstitutien the depostts or aceounts of which are insured or guaranteed by a federal or
state ageney (ncluding Lender of Lender s such aninstitution). Lendes shall apply the Funds to pay the escrow ilems
Lender may nat charge for halding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Horrower mterest on the Funds and applicable law permits Lender to make vuch a charge. Barrower and
Lender may agree in wriung that inferest shall be paid on (the Funds. Unless an agreement is made or applicable law
requires interest to be pand, Lender shall not be required 1o pay Borrower any isterest or carnings on the Funds. Lender
shall give te Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose fur which eich debit 1o the Fuds was made The Funds sre pledged as additions) security for the stums secared hy
thus Securtty Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payvable prior to
the due dates of the escrow 1tlems, shall exceed the umount required o pay the eserow items when due, the excess shall be,
at Berrower's eption, etther proniptly repaid to Barrower or eredited (o Borrower on monthly payments of Funds. I the
amount of the Funds held by Lenaer s not sufficient o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessaryao ke up the deficieney in one ar more payments as required by Lender.

Upun paymentantull of all sums secured by this Security Instrument, Lender shull promptly refund to Borrawer
any Funds held by Lepder) I under paragraph 19 the Property i sotd or acquored by Lender. Lender shal? apply. no Liter
than immedsitely pooroang sale of the Property or s acguwispion hy T ender, any Funds held by Lender ot the time of
application as a credit agats=i e sums secured by this Security Lnstrument.

3. Application of Paymints.  Unless apphicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiicidtinst, 1o late <harges due under the Note, secand, to prepayment charges due under the
Note; third, to amounts payable under =aragraph 2; fourth, to interest due, and last, to principal due.

4. Charges; Liens.  Borrow(r vaell puy all taxes, assessmients, charges, fines and impositions attributabie to the
Property which may attin prionity ovdr this Securnty Insteument, and leaschold payments or ground rents, i any.
Borrower shall pay these abliganons in the ranier provided in paragraph 2, or if not paid i that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompuly furnish 1o Lender all notices of amounts
to be paid uider this paragraph. If Borrower aakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pavments,

Borrower shall promptly discharge uny lienviarCh-has priority over this Security Instrument unless Borrowes : (a)
agrees in wrting ro the payment of the obligation securdd by the lien ina manner acceplable 10 Lender: (b} contests in good
faith the lien by, or defends aganst enforcement of the hiepanilegal procecdings which in the Lender's apinion operale 1
preyent the enforeement of the ben or forfeture of any pun of the Property: or (¢) secures from the holder of the lien an
agreement satisfictory (o Lender suboardinating the ben 1o thiyBepunty Instirument 15 Lender deternunes that any purt of
the Property s subgect 1o o lien which may atinin priorty overs tiss Sceurity Instrument, Lender may give Borrower a
notee identifying the bien. Borrower shall sutisfy the hen or take Gi/or more of the actions sei forth above within 10 days
of the giving of notice.

5. Hazard lasurance. BHorrower shall keep the impros emenis oo exnng or herealter veected on the Property
insured aganst foss by fire, hazurds included within the terin “extended cos erage™ and any other hazards for which Lender
requires insurance. This isurance shall be maintained in the amounis and faz the periods that Lender requires. The
msurinee carrier providing the ansurance shall be chosen by Borrower subglet 160 Lender's approval which shall not be
unreasanably withheld

All insurance policies and renewals shall be acceptable to Lender and shalranclude a standard morigage clause.
Lender shall have the right ta hold the policies and renewals. IT Lender reguires, Besrdwes shall promptly give 10 Lender
all receipts of paid premiums und renewal notices. In the event of loss, Borrower shall gic>prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be apmiied ta restoration or repair
of the Property damaged, il the restoration or repatr is economically feasible and Lender's securidy s not lessened. If the
restoration of repanr is not economucally feasible or Lender's security would be lessened, the infuriar ceproceeds shall be
upphied o the sums secured by this Security Instrument, whether or nou then due, with any excess o Borrower. IF
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the ipsurance carrier has
affered to settle & clann, then Lender may collect the insurance proceeds. Lender may use the proceeds todepair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day perad will begn
when the notice is given.

Unless Lender and Borrower otherwise agree in woting, any application of proceeds to princepal shall not extend or
postpene the tue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies snd proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Preperty to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of' the lease, and if Boreower acquires fee title to the Property, the leasehold and
fee nitle shall not merge unless Lender agrees to the merger i writing

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in ths Securnity tostrument, or there s a legal proceeding that may significanily affect
Lender's rights i the Property (suclr as a proceeding in barkrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's achons may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees und entering on the Property to make repairs. Although
Lender may take uction under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

9ECSTILS
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