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This Indenture, made this 137TH day of  NOVEMBER L1987 . between

CRAIG R. ROEHRIG AND CHRISTINE A. ROEHRIG, HUSBAND AND WIFE
. Mortgagor, and

AMERISTAR FINANCIAL CORPORATION, A CORPORATION ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of THE STATE OF CALIFORNIA . Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Morigagee. os is evidenced by a certain promnissory note bearing even

date herewith. in the principal sum of  EIGHTY EIGHT THOUSAND FIVE HUNDRED
AND NO/100  Dollnis  88,500.00 !

1271t~

payable with interest at.the rate of  PEN AND ONE HALF
per centum | 14,500 %) per annum on the unpaid balance until paid. and made payable to the order of the Mortgagee at its office in

3860 CALLE FORTUNADA, SAN DIEGO, CA 9212‘3 . or
at such other place as the heide, may designate in writing. and delivered: the said principal and interest being payable in monthly installmenis of

EIGHT HUNDRED NINZ AND 54/100 Dollars 5 809,54 )
on the fistday of  JANUARY .19gg . and a like sum on the first day of each and every month thereafter until the note

is fully paid. except that the final paysient of principal and interest, if not sconer paid. shall be due and payable on the first day
of  DECEMBER 017 - '

Now, Therefore, the said Mortgagor. for the betser secusing of the payment of the sail principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by thzse presents Mortgage and Warramt unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying. and bein;, m th county of COOR
and the State of llinois. 10 wit:

LOT 374 IN PARKWOOD UNIT NUMBER 4, 3EING A SUBDIVISION OF PART OF THE
NORTHEAST QUARTER OF SECTION 18, TOWNGHIP 41 NORTH, RANGE 9 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY,
ILLINOIS ACCORDING TO THE PLAT OF SURVEY ‘RECORDED MAY 16, 1973 AS
DOCUMENT NUMBER 22327771 IN COOK COUNTY, ILLINOIS.

SGLSTWS

06-18~215-019 @ C Q:L'

COMMONLY KNOWN AS: 1248 BORDEN COURT
ELGIN, ILLINOIS 60120

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging . and the rents, issues. and profits thereof:
and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light. water, or power. and all plumbing and
other fixtures in. or that may be placed in, any building now or herealter standing on said land. and also al) 1he estate, right. tle. and interest

of the said Mortgagor in and 10 said premises.

This torm (s used in conneclion wilh mortgages insured under the ane- to four-family programs af the Nationai Housing Act which require
a Gne-Time Mortgage Insurance Premium payment {including sections 203{b) and {i}} in accordance with the regulations for those programs.
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Tu Have and to Hold the abovedescribed premises, with the
uppurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, Torever, {or the purposes and uses herein set forth, free
from akt rights and benefits under and by virtue of the Homestead
Exeniption Laws of the State of linois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit o
be done, upon said premises, anything that may impair the value
thereol. or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises: to pay to the Mortgngee. as
hereinafter provided, untit said note is fully paid, (1) a sum suffi
cieal to pay all taxes 2o gssessments on said premises, or any lax
or assessment that may be 2zvied by authority of the Swae of 11
iinois, or of the county, tow:i, viltage, or city in which the said
land is situate, upon the Morigrger on account of the ownership
there of; (2} a sum sufficieni tekacp all buildings that may at any
time be on said premises. during the continuance of said in-
debtedmess, insured Tor the benefit of the'Morigagee in such forms
of insurance, and 0 such amotnts, as mabe required by the
Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such
payments, ur (o salisly any prior lien or incumbrance other than
that for taxes or assessments on said premises, or to seep saxd
premises in goodd repair, the Morigagee may pay such takes
assessments, and insurance premiums, when due. and may riak:
such repairs 10 the property herein mortgaged as in its discretion i
may deem necessary for the proper preservation thereof, amd any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise puid by the
Mortgagor.

ft is expressly provided, however (sl other provisions of this
martgage (o the comrary notwithstanding), thai the Morigagee
shight not be required nor shall it have the right 10 pay, discharge,
OF TEMIOVE any LAk, assessmient, or 1ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he witl promptly pay the principal of and interest on the
indebtedness evidenced by the said note. at the limes and in the
manner therein provided. Privikege is reseérved to pay the debt in
whole ar in part on any installment due date,

That. together with, and in addition to, the monthiy paymenls of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said nete is fully paid, the following sums:

() A sum equa! to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property lall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort-
gagee in trust Lo pay said ground rents, premiums, taxes and

special assessments; and

{b) All paymenis mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each anth in a single payment 1o
t[)e applied by the Mortgagee to the Jollowing items in the order set
ourth:
th  ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{il} interest on the note secured hereby;
{iliy amortization of the principal of the said note; and
{iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) for each payment
more than filteen {15) days in arrcars, (0 cover the exira expense
involved in handling delinguent payments.

if the total of the payments made by the Mortgagor under
subsection f@/ of the preceding parugraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess. if the loan is current, a1 the option of the Morigagor,
shall be credited on subseqguent payments {0 be made by the Most-
gagor, or refunded to the Mortgagor. If, however, the monthly
paymenis made by the Mortgugor under subsection {a/ of the
preceding paragraph snalt not be sufficient (o pay ground rents,
iaxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and pavable, then the Morlgagor
sl pay (0 the Morigagee any amount necessary 10 make up the
deficrancy, on or before the date when payment of such ground
[enis, a7, assessments, of insurance premiums shall be due. If a1
any time fue Morigagor shall tender 1o the Mortgagee, in accor
dance with' tha rrovisions of the note secured hereby, full payment
of the entric indebt=3ness represented thereby, the Morigagee shall,
in computing the ‘amount of such indebtedness, credit to the ac
court of the Mortgagsi any balance remaining in the funds ac
cumulated under the provisions of subsection fa) of the preceding
paragraph. If there shalt k¢ a Gefaul under any of the provisions
of this mortgage resulling it |1 public sale of the premises covered
hereby, or if the Mortgagee acquites the property otherwise alter
default. the Mortgagee shall apply, at<ii time of the commence:
ment of such proceedings or at the Lme fae nroperty is otherwise
acquired, the balance then remaining in the “nds accunulated
under subseciion (@) of the preceding paragfayp.as a credit againsy
the amount of principal then remaining unpald upder said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
begome due for the use of the premises hereinabove described.

That He WIll Keep the :mprovements now existing or hereafter
erected on the mortgaged property, insured as may be required
(rom time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mongugee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto inss payable clauses in favor of and in form
acceptable to the Mortgagee. {n event of loss Mortgagor will give
immediate nolice by mail to the Mortgagee. who may make proof
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AMERISTAR FHA ASSUMPTION RIDER

FiNANCIAL

This Assumption Rider is made this ___ _13TH ___  day of . NOVEMBER , 1987 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Secusity Instrument'') of the same date given by the undersigned (the *‘Borrower'') to secure the Borrow-

er's Promissory Note (the “Note') to  AMERISTAR FINANCIAL CORPORATION, A _CORPORATION, ITS

SUCCESSORS AND/OR ASSIGNS (the “Lender'")
of the same/date and covering the property described in the Security Instrument and located at:

1248 BORDFW COURT, ELGIN, IL 60120
(Property Address)

NOTICE: THE DERT S£CURED HEREBY 18 SUBJECT TO CALL IN FULL IN THE EVENT OF SALE OR
CONYEYANCE OF THE FRGPERTY CONVEYED. “The Lender shall, with the prior approval of the Federal
Housing Commissioner, or his ¢signee, declare all sums secured by the Security Instrument to be immediately due
and payabie if all or a part of the property is sold or otherwise transferred (other than by devise, descent or operation
of law) by the Borrower, pursuant to a'coniract of sale executed not later than 24 months after the date of execution
of the Security Instrument or not tater tiar 24 months after the date of a prior transfer of the property subject to this
Security Instrument, to & purchaser whose Credit bas not been approved in accordance with the requirements of the

Comnissioner.”'

IN WITNESS WHEREQF, Borrower has set his hand ind s2al t and yeay fjrst aforesaid.

. -

(SEAL)

- wﬂ%ﬂ)
CHRISTINE A. RJL‘.»"dIG v

1.
(SEAL)

(SEAL)

White — Attach to Security Instrument Canary — Corporals File Pink — Branch File Goldenrod — Borrower

BRICST (1187)
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