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MORTGAGE

THIS MORTGAGE (“Security Instrument")isgivenon NOVEMBER 3 .
19 87 Themcigogoris AUGUSTUS E. LEWIS AND LILLIAN A. LEWIS, HUSBAND AND WIFE

(‘'Borrower™). This Lecurity Instrument is giventa SERVE CORPS MORTGAGE

ASSOCIATES )
which is organized and existing under thelawsof TPTHE STATE OF ILLINOIS . and whose address is

1430 BRANDING LauE - SUITE 129

DOWNERS GROVE, ILLINOIS 60515 ("'Lender™).
Borrower owes Lender the princirisum of

SEVENTY FIVE THQUSANI AND NO/100

Dollars (U.S:% 75,000.00 ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrument (' Note"), which provides for monthly paymcms. with the full debt, if not
paid carlier, due and payableon DECEMBER 1 ’. 2017 This Security Instrument
sccures to Lender: (a) the repayment of the debt-Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, w. th .r.erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borroa =r"s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage smant and convey 1o Lender the following described property

located in COQK County, lllinois:
LOTS 18 AND 19 IN BLOKX 1 IN THE SUBDIVISION OF BLOCRS 1, 2, 3, 4, 5,
6, 7, B8 AND 9 IN WALLEN AND PROBST'S ADDITION TO OAK PARK IN THE
NORTHWEST 1/4 OF SECTION 1B, TOWNSHIY 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK CCUNTY, ILLINOIS.

. DEPT~0] RECORDING
LOMMUNITY TITLE GUARANTY CO. ‘ mggz TRV 9?14431 1‘4 i{.{&?i
Raet Lake Streat f D, D %+
A‘::mn. itinols 60101 S CODK LUUNTY RECHRDER

1) 7892

CGon |

16-18-103-017-0000 T2

which has the address of 525 sSOUTH HO{:E ]AVENU E
treet

Iilinois 60304 ("Property Address');
{21 Coce)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, renis, royalties, mineral, 011 and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uwniform covenants lor nauonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument co R g

ILLINOIS —simule  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
@ Amended 5/87
W-GFIH.) 18708) VME MOATGAGE FORMS « 1313)283.8100 » 1B00182]-7281
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1. Payment of Principal and Interest; Prepayment and Late Charges. orrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
leasehold payinents or ground rents on the Property, il any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security I[nstrurment to pay the cost of an independent tax
reporting service shali not be a charge for purposes of the preceding setence. Borrower and Lender may agree in writing
that interest shail be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shatl not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds wuas made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s uptiza, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amourt necessary 1o 7.:ake up the deficiency in one or more paymentis a5 required by Lender.

Upon paymén)iin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LeadsroIf under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.Z0 V¢ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againyc the sums secured by this Security Instrument.

3. Application of Payminte. Unless applicable {aw provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: fitst, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unu=:"paragraph 2: fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Borrower #hall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ve. *his Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations in thZ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptiy discharge any lice s nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securid oy the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of 1he lien or forfeiture of any part-Gi the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 11is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovel this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takv~o2 or more of the aclions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemezis r ow existing or hereafier erected on the Property
insured agains! loss by fire, hazards included within the term “extended'crverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts #p2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec?iv, Lender’s approval which shall not be
unreasonably withheld.

All insurance paolicies and renewals shall be acceplable to Lender and siia'l include a standard mortgage clause.
Lender shalt have the right (o hold the policies and renewals. If Lender requires, Botre wer shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii pive srompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b: ap=lied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gevurity is not lessened. If the
restoration or repair is not economically feasible or Lendet’s securily would be lessened, the insyiaice proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with uny exdess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thioinsarance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o 7epair or restore

he Property ar to pay sums secured by this Security Instrument, whether or net then due. The 30-day yeriod will begin
*vhen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nc extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shail pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whulever is necessary fo protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower
requesting payment.

LLESTILS
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UNOFFICIAL COPY, .,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IM THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 3RD  davof NOVEMBER .19 87 | and is incorporated into and shall
be deemed (o amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment’’) ot the same date given by the undersigned (the “'Borrower’') to secure Borrower's Note to

SERVE CORPS MORTGAGE ASSOCIATES

(the "*Lender’’) of the same date (Lthe "'Note’’) and covering the properiy described in the Security Instrument and
located at
525 SOQOUTH HOME AVENUE, OAK PARK, ILLINOIS 60304

Properiv Address

Modificatiors. In addition to the covenants and agreements made in the Security [nstrument, Borrower and

l.ender further/cov2nant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has ar Initial [nterest Rate’” of 9.000%. The Note interest rate may be increased or decreased
on the 1sT day of the month beginning on DECEMBER , 19 92 and on that day of the
month every 12 months thereafter.

Changes in the interelt vite are governed by changes in an interest rate index called the **Index’’. The Index is the:

[Check one box 10 indicate Index.)

(1) [)* Weekly averagt yield on United States Treasury securities adjusted to a constant maturity
of 1 year.

(2) (X The most current njontbly national median cost of funds for FSLIC Insured cuvings and loan

associations.

(3 0O

Calculation of Changes
Before each Change Date. the Not Holder will calculate my new interest rate by adding  2.500

percentage points ( 2. 1 to the Codrdnt Index. The most recent Index figure available as of the date

5 days hefore cach Change Date is called the "Current Index™. The Note Holder will then round the
result of this additicn to the nearest one-cighth offone percentage point {(0.125%). Subject to the limits stated
below. this rounded amount will be my new interesenareuntil the next Change Date.

The Note Holder will catculate the reviscd monthly principal and interest payment to maintain
the amortization of the loan for the renunining portiop of the loan term.

Limit on Interest Rate Changes

The rate of "E“'"B‘ P am required to pay shall never be /ncrrased or decreased on any single Change
Date by more than .000 percentage points ( « 00023 rrom the rate of interest [ have been paying for
the preceding twelve months,  Also, my interest rate shajl never be giecter than 14.000<%, nor lower than
N/A .

B. LOAN CHARGES . )
1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or 1o be <ailected in connection with the
loan would exceec permitted limits. 1f this is the case, then: (A) any such loan charge shall’oe reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and (B) any sums already collected from Sorrower which exceed-
ed permitied limits will be refunded ta Borrower. Lender may choose (o make this refund by roGucing the principal
owed under the Nate or by making a direct payment to Borrower,

C. PRIOR LIENS _
If {ender determines that all or any part of the sums secured by this Security Instrument arc wubject 10 a lien

which has privtity aver this Security Instrument, Lender may send Borrower a notice identifying thai lien. Borrawer
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement i & farm satisfactory (o ) ender subordinating that len ta this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, 1.ender may reguire (1)
an increase 1n the current Nate interest rate, or (23 an increase in (or removal of) the fimit on the amount of any one in-
terest rate change GF there is a imit), or (3 a change in the Base Index figure, or all of these, as a condition of Lender's

waiving the aption to acceferate prasided in paragraph 17,
au U x@ sl

By signing Uns, Borrower agrees to all of the above
- S E.LEWIS hotrower ICLIAN A. LEWIS/HIS WIFE g,.,e

a&\:rfﬂv; Cc" ~£‘l('.‘:"r\’__._,__..___..__.0 {Seal)

\,
‘AU

R .7 1] | . A - (Seal)

Borrower — Borrower

ADJUSTABLE RATE LOAN RIDER

e

.-
¥

v

1w Je,

e

,
I
ik Cp

[ Y
;




