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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANCWICH
One North Dearborn Street

Chi , I11i i 60602 -
ADJUSTABLE RATE cage. Hiinois CITICORP® SAVINGS
MORTGAGE Corporate Offico

One South Dearborn Sireet
Chicago, IHinois 80603
Telephone (1 312 977 5000)

LOAN NUMBER: 000963686

THIS MORTGAGE ("Security Instrument”) is given on
1987 . The morigagor is (HUGH A FARRINGTON, A BACHELOR

)

{("Borrower™). Tius Sucu ity Instrumant is given to Citicorp Savings of lilincis, A Foderal Savings and Loan Association, which
is arganized and axising unc er the laws of The United States, and whose address is One South De.urborn Street, Chicago, lllinois
60603. {"Lender"). Borruwsir orvas Lender the principal sum of EIGHTY ONE THOUSAND NINE HINDRED AND
00/100 Dollars(U.5.$81,900. 00 3. This deit is evidenced
by Borrower's note dated the. s/ 7@ dale as this Securily Insuuri\enlz(a?gte }. which provides lor monthly payments, with the
ri,

full debt, it not paid earlier, due and payable on

This Security Instrument secures lo Lender| {a) tae repaymanl of the debt evidenced by the Note, with interest, and all renewals,
axlensions and madifications; (b} the paymenio! an other sums, with interest, advanced under paragraph 7 to protact the security
of lhis Security instrument; and (c) the perlormancs ol Borrowar's covenants and agreements under this Security Instrumaent and

the Note. For this purpose, Borrower does hereby rao7.p.ge, grani and convey to Lender the foflowing described property located
COOK  County, llinois:

in

UNIT NO. 7086 AS DELINEATED UPON SURVEY OF THR FOLLOWING
DESCRIBED PARCEL GF REAL PRCPERTY ({’PARCEL"):

LOTS 6, 7 AND THE SOUTH 8 FEET OV LDT 8 IN BLOCK 8 IN H,0.
STONE'S SUBDIVISICN OF ASTOR'S ADDITLON TO CHICAGO, IN COOK
COUNTY, ILLINOIS, (EXCEPT THAT PART OF 7027 7 TAKEN AND USED FOR
DIVISION STREET, AND ALSO EXCEPT THAT P/ RT OF ALL OF SAID
PREMISES CONVEYED BY PETER F. ROPINOT TO THE COMMISSIONERS OF
LINCOLN PARK, BY DEED DATED SEPTEMBER 2, 1977 AND DESCRIBED AS
FOLLOWS, TO-WIT; A STRIP OF LAND 200 PEET W1LZ ACROSS BLOCK 8
AFORESAID, THE WEST LINE QF SAID STRIP OF LAND BLING A STRAIGHT
LINE PFROM A POINT IN THE NORTH LINE OF SAID BLOCK ¥, 112 PEET
BEAST OF THE NORTHWEST CORNER OF SAID BLOCK TO A PLINT 1IN THE
SQUTH LINE OF SAID BLOCK 8 1285 FEET FROM THE SOUTHWEST CTORNER OF
SAID BLOCK) IN SECTION 3, TOWNSHIP 39 NORTH, RANGE (4, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINO.d., WRICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONPJU.INIUM
OWNERSHIF MADE BY AMERICAN NATICNAL BANK AND TRUST COMPALNY OF
CHICAGG, AS TRUSTEE UNDER TRUST AGREEMENT DATED DRCEMBEKR 16,
1970 AND KNOWN AS TRUST NO. 30618, AND RECORDED IN THE OFFICS OF
THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 219451230,
TOGETHER WITH AN UNDIVIDED 1.12% INTEREST IN SAID PARCEL
{EXCEPTING FROM SAID PARCEL THE PROPERTY AND SPACE - COMPRISING
ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVBY)
PERMANENT TAX NUMBER: 17-03-114-004-1031. M

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTER IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE IE SUBJECT TO Al'L RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THLS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTCAGE DATED THIS 13TH
DAY OF NOVEMBER 1987, A.D..

ILLINOIS - Singley Formily FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 1243
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Loa.n Number: 000963686

l“qll()l{h\l(lvum, FI«@ A nnd@@ 1
1. Puyment of Principal In 4 Propaymoent and Late ggm sruwer shall pmmplly pay when due the prin-

vipd of and intervest on the debt evidenced by the Note and any prepuyment and late churges due under the Note,

2. Funds for Taxes und Insuranece. Subject to applicuble law or to n written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note iy paid in full, a sum ("Funds”) equal to ene-twelifth
of: () yearly tixes and axsessments which muy attain priority ever this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, ifany; (¢} yearly hazaod insurance premiums; and {d) yearly mortizage insurance premiums, if any.
‘Thena items are called "escrow items." Lender may estimate the Funds due on the bagiy of current data and rensonable estimaes
future escrow ttems.

Tt Funds shadl be held inan institution the deposits or nccounts of which are insured or guaranieed by o federal or state
wgency {including Lender ¥ Lender 19 such an institution), Lender shall apply the Funda to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
inferest on the Funds isnd upplicnble lnw permits Lender to mudke such o charge. Bormower and Lender may agree in writing that
intereat shall be paid on the Fands, Unless an agvvement is mawde or upplicable law requires interest o be paid, Lender shall not
b regquineed to puy Bormower any interest or enenings on the Fundy and the purpese for which each debit to the funds was made.
aecounting ot e Funds showing eredits and debits o the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledped us additional security lor the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, logether with the future monthiy panyments of Funds payable prior to the due
dates of the eacrow items, shall exceed the nmount required to pay the escrow items when due, Lhe excess shall be, al Burrower's
apliun, vither promptly repaid o Borrower or eredited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lendys s not sulficient W pay the escrow Hems when due, Borrower shall pay w Lender any amount necessary to make
up the deficic=Cy in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall prompuly refund W Borrower any Funds
held by Lender. W uw er paragraph 19 the Property is seld or nequired by Lender, Lender shall apply, no later thun immediately
prio 1o the sale of the o perty or its acquisition by Lender, any Funds held by Lender il the time of applicution a9 a credit against
application as & cred) apainst the sums secured by this Security Instrument.

3. Application of Puymite. Unless applicable law provides otherwise, nll payments received by Lender under paragraphs
) and 2 shall be applied: first, 20 fate chaupres due under the Nole; secand, to prepayment charges due under the Note; third, o
amuounts payable under paveeraph 2: fourth, to interest due; and last, to principal due.

4. Chanpes; Lieny. Borrower shail pay all taxes, nssessments, charsges, fines and impositions attributable 1o the Property
which iy sttuin priority over this Soeviir ) instrument, and lensehold payments or ground rents, if uny. Borrower shall pay these
obligntions in the manner provided in pargreesh 2, or iFnot paid in that manner, Borrower shall pay them on time directly to
the person owed payment. Borrower shall promg tly furninh to Lender all notices of amounts to be paid under this paragraph.
1F Burrowuer mukes these pryments directiys Pavvower shall promptly furnish w Lender receipts evidencing the payments.

Borvuwer shall prompUy discharge any bicn schich has pricrity over this Security inslrument unless Borrower: () agrees
in writing to the payment of the obligation secured by (b lien in a manner acceptable to Lender; (b) contests in guod faith the
tien by, or defends aguinst enforcement of the Lien iz, legal proceedings which in the Lender's opinion operate t prevent the
enforcement of the livn or furfeitune of any pant of the Propertyor (@) secures from the holder of the lien an agreement satisfac-
tory to Lender subordinating the lien 1o this Secuwsity Instuument. [ Lender determines that any part of the Property is subject
to & lien which may attain priovity over this Security Instrumere, Lender may give Borrower a notice identifying the lien. Bor-
rower shall salisly the lien or take one or more of the netiva set forth above within 10 days of the giving of notice.

6. Harard lnsurunee. Borrowsr shall keep the improvemenis e existing or hereafter erected on the Properly insured
spninst foss by fire, hazaudy included within the lerm “extended coveage’ sad any olier huzards for which Lender requires in-
surnnce, Thiy indguranee shadl be madntained in the amounts wid for Lthe perads that Lemder requires. The insurance carrier pro-
viding the insurance shall be chasen by Borrower subject to Lender'saz graval which shall not be unreasonably withheld.

All insursnce policaes nnd renewals shall be acceptable o Lender and shadl vicluo » a standand mortgage clause. Leader shall
have the right to hold the pulicies and renewalds. 1T Lender requires, Borrower shell promptly give to Lender all receipts of paid
preniums and renewad notices. [ the event of loss, Borrower shul] give prompt notied Vo tie insurance carrier amd Lender. Lender
muy make proof of loss it not made promptly by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be »opted to restorution or repair of the
Property damaged, if the restoration or repair is ecunomically feasible and Lender’'s securily ismot lessened. IF the restoration
! repuir iy not ecanomically feasible or Lender's security would be lessened, the insuruance procoes's shail be applied to the sums
secured by this Security Instrument, whether or not Lthen due, with any exceds paid to Borrower. If Porrower abandons the Pro-
perrdy, or does not answer within 30 days a notice from Lender that the insurance caurier has offered to setdea cluim, then Lender
miy collect the insurance proveeds. Lender may use the proceeds to repair or restore the Pruperty or o roysums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice is giver

Unless Lender and Borrower otherwise agree in wriling, any application of prooeeds to principal shittl nol. exusnd or postpone
the due date of the monthly payments referred to in parigraphs 1 and 2 or chunge the amount of the payments. If (inder paragraph
19 the Pruperty iy aequired by Lender, Borrower’s right W any insurance policies s proceeds resulting from damage Lo the Pro-
perty prior W the ncyuisition shall pass to Lender (o the extent of the sums secured by this Security Instrument immediately prior
to the nequisition.

8. Presorvation andd Maintenanen of Properly; Leascholds, Borrower shall not destroy, damage or substantially change
the Pruperty, affow the Pruperty t deteriorute ar commit waste, 1F this Security Instn Lisonal bold, Borrower shall com-
ply with the provisions of the lease, und if Borrower acquires fee tite to the Property, the leasehold and fee title shall not merge
uniess Lender ugrees ta the merger in writing,

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1T Borrower fails to perform the covenants and
ugreements contained in this Secunty Insuument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as o proceeding in banlauptey, probate, for condemnation or o enforce laws or regulations), then Lender may
do und pity br whalever is necessary t protect the value of the Property and Lender’s rights in the Property. Lender's actions
nuty include paying any sums secured by 1 ben which has prionty over this Security Instrument, appearing in court, paying reasonnble
atlorneys’ fees and entering on the Property to make repairy. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrree W other terms of payment, these amounts shaif bear interest from the date of
disburstanent it the Note rite and shall be payable, with interest upon notice from Lender to Borrower requesting payment.,
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It Lender vrequireid morygige sesurance us a condition ot loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's und Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entires upon and inspections of the Property. Lender
shall give Borrower natice ad the time of or prior to an inspection specifying reasonnble cause for Lhe inapoction,

9. Condenmution. The proceeds of nny award or claim for damages, direct or consequential, in connection with
uny condemnation ur other taking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not thendue, with uny exceds puid to Horeawer. ln the eveat of a partial taking of the Property,
untless Borvower tnud Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
befors the wking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid tu Berrower,

If the property is abandoned by Horrower, or if, after notice by Lender to Borrawer that the condemnor offers to
mitke an awand or settle a claim for damages, Borrower luils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized o collect and upply the proceeds, ot ity option, eithar W restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower utherwise agree in writing any application of proceeds tw principal shall not extend or
postpone the dve date of the monthly payments referred to in poragraphs 1 and 2 or change the amount of such payments,

10. lor-wer Not Released; Forbearance By lLender Not A Waiver. Extension of the time for payment or
modificalion o amortization of the sums securait by this Security Instrument granted by Lender lo any successar in
interedt of Borroiver shill not operate th release the linbility of the original Borrower or Borrower’s successors in interesi.
Fander shall not ne/rejuired to commence proceedings against any successor il intereat or refuse to extend time for
paayimenit or otherwise @ ity umortizntion of the sums secured by this Security Instrument by censan of any demand made
by the original Borrower or Perrower’s successors in interest. Any forebearance by Lender in exercising any right or remedy
shull not be & waiver of or wrovlude the exercise of uny right or remedy.

11, Successors aund Ass'szs Bound; Jeint and Several Liability; Co-Signerm. The covenunts and agreements of
thiy Security Instrument shali bind siad benefit the successors wnd assigns of Lender and Borrower, subject to the provisions
of pirngraph 17, Borrower;s covenan?s iad agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument bul does not execute Lhe Hote: £ is co-signing this Security Instrument only to mortgage, grant and convey
the sums secuved by this Security lastrd mea!; and (e} agrees thal Lender and any other Borrower may agree W extend,
muodify. forbenr or make uny accommuodatiopaovith regard to the terms of this Security Instrument or the Note without
that Horrower’s consent.

12. Loan Charges. [f Lthe loan secured by this Security Instrument is subject to a law which sets muximum laon
churges, and the aw is Anally interpreted so thocihe interst or other Joan charges collected or Lo be collected in
vonnectivn with the toan exceed the pormittod s, thea: (n) any such Joan chiarge shall be reduced by the amount
neeassary to reduce the charge to the permittod limit; aod (B) any sums already collected from Borvower which exceceded
permitted limits will be refunded to Borrower. Lender miay cioose to muake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. /&0 rifund reduces principul, the reduction will be treated as a
prirtial prepayment without nny prepayment charge under (he' Note.

13. Legislation Affecting Lender's Rights. [V enactmer’c v sxpiration of apgplicable laes has the effect of
rendering any provision of the Note or Lthis Seeurity lnstrument unenfire :able according o ita teems, Lender, at is option,
muy require immediate payment in full of all sums secured by this Searity [INstrument and may invoke any remedies
permitted paragvaph 19 Il Lender exercises this option, Lender shall take rae a'eps specified in the second paragraph of
pirragraph 17.

14, Notices. Any notice to Borrower pravided lor in this Security Instrviocnt shall be given by delivering it or by
mailing it by first call mail unless applicable law requires use of another metiay, The notice shull be directed to the
Property Address or any other address Borrower designates by notice w Lender. anviaotive to Lender shall be given by
first clivss mail W Lender’s nddress stated herein or any other address Lender designater by ~otice to Borrower, Any notice
pruvided for in this Security Instrument shall be deemed w have been given w Borrower of: Lender when given as provided
in this paragraph,

16. Governing Law; Severability. This Security Instrument shall be governed by fedeal 1w and the law of the
Jurisdiction in which the Property is located. In the event that any provision ar ¢clause of this Becw ity dastrument or the
Note conllicts with applicable law, such conflict shall not affuct other provisiony of the Security Inctriment or the Note
whichcun be given effect without the conlicting provision. 1o this end the provisions of this Security I strument and the
Nute nre declured o be geverable.

16. Borrawer's Copy. Borrower shall be pgiven ane canformed copy of Lhe Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Lntarvst in Borower. Il all or any part of the Property or any
interest in it is seld or bansferred (or if 1 benelicial interest in Borrower is sold or transferred and Borrower is nol w natural
person) withuut Lender's prior written consent, Lender may, at its option, required immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

I Laender exercives this option, Lender shal) give Borrower notice of neceleration. ‘The notice shall provide a period
uf not less than SUdays from the dute the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instument. I Borrower fails W pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain condition, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued st any time prior to the earlier of {n) 6 days {or such other period as
upplicable luw may specify for reinstatement) befere sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgement enforcing this Security Instrument, Those conditions are that Borrower:
{u} pays Lender ull sums which then would be due under this Security Instrument and the Note had not acceleration
vecurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Iinstrumentd, inctuding, but nut limited to, reaseaable allorneys’ fees; and (d) takes such action ay Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
vecurred. However, this right to reinstate shall not apply in the case of acceleration under the paragraphs 13 or 17,
CITICORAP SAVINGS FORM 3833C 447 PAGE 3 OF 4
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MORTGAGE RIDE

Ciicorp Savings of linois
A Fodaral Savings and Loan Associanon

Loan Number 000963686

NOTICE: The Security Instrument secures n Note which contains a provision allowing for changes in the interest rate.
Increnses in the interest rate will result in higher payments. Decreases in the interest rate will result 1n lower payments,

This Rider s made this  13th day of November .19 87 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt {the “"Security Instrument”) of the
same duate given by the undersigned (the "Borrower") o secure Borrower’s Note to Citicorp Savings of Illingis, A Federal

Savings and Losn Association.

{the "lLender”) of Lhe same date (the "Note") and covering Lthe property described in the Security Instrument and
located at

1200 N LAKE SHORE DRIVE UNIT 706,CHICAGO, ILLINOIS 60610

Property Address

MODIFICATIONS. I addition te the covenants am agresments made in the Security Instrument, Borrower and Lender further
rovenant and agredc as follows:

A. Lntorest Rute and Mrathly Payment Ch

The Note has un "Iniiid dnterest Rate® of 10.125 %. The Note interest rate may he increased or decreased on the
day of the month begirairg on December 1 ,19 90 and on that day of the month every 36
mantih(s) therealter,

Changes in the interest rate sire joverred by changes in an interest rate index called the “Index”. The Index is the: [Check
one box to indicate Index. |

(1)@ * The weekly nverage yield on Unived States Treasury securities ndjusted w a constant maturityof 3 year{(s), as made
available by tbe Federal Reserve coard.
In no event over the full term oY Lhe dvute will the interest rate be incrensed more thanFive and 15/106rcentage
points ( 5.15 %) from the Initial Rate of Interest.
Before each Change Date the Noute holier will caleulate the new inlerest rate by adding ™™o an@ 7/8
percantage points { 2.875 %) ke Current Index. However, the rate of interest that is required to be paid
shall never be increased or decrensed on woy vingle Change Date by more Lthun Three percenlagoe points
{ 3 %) Irom the rate of interes: currently being paid.

(2)0 * Other:

If the Interest rate chnnges, the amount of Burrower’s monthly payments will chunge as provided in the Note. Increases in the
interest rate will result in higher payments, Decreases in the interest vate will resclt in lower payments.,

B.

C.

BBy signing this, Borruower agrees to all of the above.

*If snore Lhon ane box i3 checked of if no box s checked,
utwl Lomier and Borrower da not cthisrwise agree lu writing,
the first Indox named will npply

Loan Charpzes

It could be that the loan secured by the Security Instrument is subject to a law whilosots maximum loan charges and that
law iy inlerpreted so that the interest or other loan charges collected or w be collectel i connection with the lonn exceed

the permitted timits, then: (i) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted timit; and (i) eny sums already collected from me which exceeded permitted Lmits will be refunded w me. The
[ender miay choose Lo make this refund by reducing the principal [ owe under the Note or by ‘aaning a direct payment o me.
If & refund reduces principal, the reduction will be treated as a partial prepayment.

Prior Liens

IT lLender determines that all or nny part of the suma secured by this Security Inglrument sre subjec. W lien which has
priority over thiy Security Instrument, Lender may send Borrower u notice identifying that lien, Borrewec thall promptly
nel with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement incg

form satisfuctory te Lender subordinating that lien o this Security [nstrument. =}

. Tranafer of the Properiy (=

[f there is o transfer of the Property sulject to puragraph [7 of the Secyrity (nstrument, Lender may require (1) an increasel ST
in the current Note interost rate, or (2) an increase in (or removal of) d\limit on sge amount of uny ongjaterest rate changhl
(it there is a limit), or (D) o chunge in the Base Indox Ggure, or nll of these\ns u conlitiv e waiing Lhe option

Lo accelerate provided in paragraph 17,

FORM dads ©
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CONDOMINIUM RIDER CITICORP O SAVINGS®

Loan Number: 000963686 One Corporate m
Telaphone (1 312) 877-5000

THIS CONDOMINIUM RIDER is made this 13th day ol Novermber ,1987 .
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Barrower™) to secure Borrower's Note to Citicorp
Savings ot Winois a Federal Savings and Loan Association (the “Lender”)} of the same dale and covering the Property
describad in the Security Instrument and located at.

1200 N LAKE SHORE DRIVE UNIT 706, aﬁ%w%{;pzs 60610
The Propernty includes a unii in, together with an undivided interest in the common elements of, a condominium project
known as:

1200 NORTH LAKE SHORE DRIVE
{Name ol Condomnium Project)

{(the "Condominium Project”). H the owners association or other entity which acls for the Condominium Project (the
"Owners Associktion”} holds title o property for the benelit or use of its members or shargholders, the Property also
inciudes Borruwer's intarest in the Owners Association and the uses, proceeds and benelits of Borrower's intarest.

CONDOMINIER! COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender [urinr covenant and agree as follows:

A. Condomiriam Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docuraects. The "Gonstituent Documants® are the: (i) Declaration or any other document which
creates the Condominium Propct, i) by-taws; (i} code of requiations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all due: ar.d assassments impesed pursvwant to the Constituent Documents.

8. Hazard Insurance. 82 jong as the Owners Association maintains, with a gensrally accepted insurance carrier, a
"master” or "blankel” policy on the ronjdominium Projec! which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericus: and against the hazards Lender requires, including fire and hazards included
within the lerm "extended coverage.” then:

{i) Lender waives the provisicn in Uniform Covenan! 2 for the monthly paymen! t¢ Lender of one-twelfth of
the yearly premium instaliments for hazard insurzaicy on the Propenty; and

(i) Borrower's obligation under Lniicim covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required covzrrge is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proveeds in lieu of restoration or repair lollowing a loss 1o the
Property, whaether o the unit or to common elements, any \woceads payable to Borrowsr are hereby assigned and shall be
paid to Lender for application to the sums securad by the Security nstrument, with any excess paid to Borrower.

C. Public Liability Inswrance. Borrower shall take such actons as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acceptable iri trery, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damanes, direct or consegquential, payable 1o Borrower in
connection with any condemnation or other taking ol all or any part of t\heé P:operty, whather of the unit or of the common
olements, or for any convayance in lisu of condemnation, are hereby assigned »d shall be paid to Lender. Such proceeds
shall be appled by Lender to the sums securad by the Securily Instrument as [ roviced in Unitorm Covenamt 9.

E. Lender's Prior Consent. Borrower shall not, except alter notice~lo’ Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Project, exzap* for abandonment or terminalion
required by law in the case ol substantial dastruction by tire or other casualty or in the case «i a taking by condemnation or
aminent domain:

(i) any amendment to any provision of the Constituent Documents if the provisiun is tor the exprass benelit of
Lender;

(i} termination of professional management and assumption of sslt-management LtinfF Uwners Associabon;
or

{iv} any action which would have the effect ol rendering the public liability insurance covaruga maintainad by
the Owners Association unaccepiable o Lender.

F. Remedies. H Borrower does not pay condominium dues and assessments when due, then Lender.may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instument. Unless Borrower and Lender agree 1o other tarms of payment, these amounls sha!! bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

} L
\ -BoerOwor

-Barrawet
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NON-UNIFORM COVENANTS. Borrower and Londar lurthor covanant and agroe as follows:

19. Acceloralion; Remeadios. Lender shall give nolice to Borrowor prior 1o acceloration following Borrowor's broeach
ot any cavanant or agroemant in thia Sacurity Inatrument (bul not prior 1o ascceleralion undaer parsgraphs 13 and 17 unloss
applicablo law providoa othorwise.) Tho notico shall spocity: (a) the defaull; () the action required to curo the dofaull;
{c) a dalo, notl less than 30 days from the date the nolice is given 10 Borrower, by which the default must be cused; and
{d) that laduro 10 cure the dolaull on or beforo lhe dale spociliod in tha notice may result in acceleration of the sums
socurpd by Lhis Socurity Instrument, lorociosuro by judicial procacding and sale of tho Property. The notice shall turthor
inform Borrower ol the night to reinstalo alior acceloration and the right 1o assant in lho toreciosure procoeding the non-
vuslonce ol a Jelaullt or any other dofonso ol Borrowar 10 acceloration and foroclosuro. |l tho dotlauit s not cured on
of bolgro \ho date specihod in the nolicu.  Londor a1 ils opuon may roquire immodiata paymanl in full of all sums socurod
by this Securily Insteument withoul further domand and may torocloso this Socurity Inslrument by judicial procooding.
tondor shall be onttlied 10 colloct all exponses incurred in pursuing tho remedies providod in this paragraph 18, including,
but NOt mod 10, ruasonabin atlomeyd’ 100s and coats of Fe ovidonco.

20. Londer in Px ion. Upon acceloralion under paragraph 19 or abandoament of the Property and at ary tune prior
lo tho axpirabion of any penod ol redomnmpton following judicial sate, Lender (i person, by agent or by judicially appoinied recener)
shall bo entitied 10 enler upon, lake possossion ol and manage the Property and lo coliect tho rents of tho Property mcluding
these past due. Any ronls coliected by Lender or the racewver shali be applied first to payment ol the costs o! management of
the Property and collection of rants, including, but not lvmited lo, recaiver's fees, premiums on receiver's bonds anc reasonable
attorneys' [eas, and then 1o the sums saecured by this Secunty instrument.

21. Roioaso. Upon paymonl of all sums secured by s Security Instrumant, Lender ahall rolease this Secunty Insirumont
vwithout charge o Borrower. Borrower shall pay any recordalion costs.

22. Waiver ol Homostbad. Borrower warves all right of homestead pxampion in the Property.

23. Ridora o this Security Instrumeni. H one or marae riders are execuled by Borrower and rocordaed together with this
Secunty Ing'ument, the covenants and agreements ol sach such rider shall be incorporaled into and shall ameng and supplemant
the covanunic und agreements of tho Securty Instrument as if the rider(s) were a part ol this Securnity Insirumant. {Check ap-

plicable box{0a)]

E:] Adjugtable Rate P-uer m Condomimum Reder E:] 2-4 Family Rider
[:] QGraduated Payme. didor D Planned Uni Davelopment Rider
[T1  otmerts) Ispecity]

SEE RIDERS /.IT:CHED HERETO AND MADE A PART HEREOF

BY SIGNI BELO Borrower ac \..,; “gyas (0 the {erms and covenants contamed m g Secunty Inslirumen! and 10 any
t{8) execy

\
—\

N\ " Borrewer

DR T~01 RECORDING i
144434 1RaN 0714 i1/100BY
#5237 > w137 -

CONK COUNTY KECDRGER

*j:(

STATE OF {LLINOIS, P ro ke County s4:

1, THE UNDERSIGNED , a Notary Pubhc 1 and for sad county and slate, do
hareby cortity that HUGH A FARRINGTON, A BACHELOR

. Daisonally known to ma to be the same Parson(s) whosa name.s'_ — ig C“
subscribed lo the lorogoing instrument, appeared before me ks day in person, and acknowledged thal. = < . _he \:
sgned and deliverad thae Said sirument as___ﬂﬁ____frae and voluntary acl, for the usas and purposts thargin set forth. m

Given undger my hand and official seaf, thig day of 18

My Commission expires: (AT \0]0 - 2& V\w Kﬂ——‘

Nulary Lu&lc

25 (Spes Bukow Thes Lnw Romenven For Londer and Recordern,

$17.00
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