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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on .. NANGDRAE,. 388 v rreerresten e annen TSP .
19.87.... The moripagor is . .JOHN.. L. GUSHILER. AND. MARGARET.. A.. GUSHILER,. His. . Wife....
("“Borrower"). This Security Instrument is Given L0 ..

o NORTH. SIDE. reo IRAL SAV!NGS AND LOAN.ASSQCIATION... cereeseseeroneenes Which is organized und existing
under the laws of ... b€, ‘“1 ec'i ....F.’.f Amaca 1, Ye | whosc z\cldrcs.s. lh ............... e hrees e reersanarrres rererrean

559, Nacth. Clark. 220w W.thnaga..llllnois BOBRD.,.oocorerererersssssestvessssncessesssssoseseessoersrrssoerseimssesoeresressoen (*Lender").
Borrower owes Lender theniincipal sum of SXATY, THREE,, THOUSAND.. AND.. NO/IDD Ehg...
............................................. verimanninennes DoOllnrs (U.S, $..683,0.00...00...........). This debt is evidenced by Dorrower's note
dated lhc sume duu. ns this Securiy lnstrument *'"Note'), which providcs l'or monthly payments, with the full debt, il nos.
puid carlier, due und payable oiv.... NQVﬁmhﬁF‘. BRaGARRR e TS Security Instrument
secures to Lender: (n) the repaymert o7 the cebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gibar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunsc ¢ Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purposc. Borrower does hercoy maortgage, grant and convey to Lender the l‘ollowmg described property
Boentedd i .. SRR ittt o e s e sasses s s e eneeonss GOURLY, Tinois:

Rdgewater in the South West quarter of the
Naorth, West qQuacter of Section five (.:) 2
Township forty - (40) North, Ranca- €our tean
(14) East of the Third Principal ’ieridian
in Cook County, Illincia.

Lot eight (8) in Kransz' Plret Addition to @5
00

Permanent Property Index No. )‘—' 05- ”7‘0/2..
CECO

which has the address of ..,..1.6.21..N...G:anuil.la..huo,..',...............u..*.‘........... e BRACATGO e
[Stroet) 1Ciy)

“Property Address™);
{Zip Codu] ( perty o)

TOaGETHER WITH all the improvements now or herealter erected on the property, nnd al) caseinents, rights,
uppurtennaces, reats, royabties, mineral, ol] und gos rights and profits, water rights and stock and all fixtures now or
hereafter a puet of the property, All replucements and adeitions sholl also be covered by this Security Insirument. All of the
foregoing is refeceed woin this Seeurity Insteument as the *Property.”’

BORROWER COVENANTS that Borrower is lnwlully scised ol the estate hereby conveyed and has the right 1o
moriguge. grant und convey the Property nnd that the Property Is unencumbered, eacept for encumbrunces of reeord.
Barrower warrants and will defend generully the title to the Property ngainst all claims ond demands, subject 10 any
encumbrances of record,

THIS SECURETY INSTRUMENT comblnes uniform covenunts for nntional use nnd non-uniform covenants with
limited variations by jurisdiction to constitute n uniform securlty instrument covering real property.

ILLINOIS—single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Ferin 3034 12/83
44213 BAF SYATREME 3::3:583'1:
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i Lender required mortgage insurance us o condltion of muking the lonn secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirenent for the
instiennee terminotes in uccardunee with Borrower’s and Lencder's written agreemsent or upplicable luw,

8, lnspection,  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other tuking of nny part of the Property, or for conveynnce in licn of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a tota] taking of the Properly, the proceeds shall be npplicd to the sums secured by this Security
Instrument, whethier or not then due, with any excess paid to Borrower, In the event of n partial taking ol the Property,
uetless Borrower and Lender otherwise angrees in writing, the sums secured by this Security Instrament shull be reduged by
the amount of the proeeeds multiplied by the following fraction: (0) the total nmount of the sums seeured immedintely
before the takiog, divided by (b) the fair market value of the Property immedintely before the tuking. Any balunee shul be
puid to Barrower.

IF ihe Properly is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make i nwnrd or settle a claim for dnmages, Borrower falls to respond to Lender within 30 duys aiter llw date the notice is
given, Lender is nathorized to coflect and upply the proceeds, at its option, elther ta restoration ar repair of the Property or
to the sums secired-ay this Security Instrument, whether or not thea due,

Unless Lender nad Borrower otherwise ngree In wriling, any appHeation of proceeds to principal shall not extend or
postpone the due dat: of the monthly paymenits ceferred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Yot Relensed; Forbearance By Lender Not a Walver,  Extension of the time for pnyment or
modification of amortizatios of the sums secured by this Security lustrument granted by Lender 1o any successor in
interest of Borrower shall notGnerate to relense the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required/to. Commence procecdings ngainst any successor in interest or refuse to extend time for
puyment or otherwise modify ariortization of the sums secured by this Security Instrument by reason ol any demuand made
by the oviginal Borrower or Boricwer's successors in interest, Any forbearnnce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.

11, Successors and Assigns Boupy; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit{ii= suceessors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and ugreeinrents shall be joint and severnl. Any Borrower who co-signs this Security
Enstrument bul does not execute (he Note: (ajiscu-signing this Security Tustrumtent ondy to morigage, grant and convey
thul Borrower's interest in the Properly under the ferms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c? agrees that Lender and any olher Borrower may ugree to extend,
modify, forbear or muke any accommodaltions with regaad to the terms of this Sceurity Instrument or the Nale without
thal Borrower's consent,

12, Loan Charges. [f the loan secured by this Security Instrument is subject to o lnw which sets maximum loan
churges, und that law is finally_interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then:.(a) any such loan.charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choos: o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund Jesuces principal, the reduction will be ireated ns n
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment os-cxpiration of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iceording to its terms, Lender, atits option,
may requirve immediate pnyment in full of all sums secured by ¢this Security Instriment and may invoke any remedies
permitted by paragraph 19. [T Lencler excrcises Lhis option, Lender shall mnke the siejsupecified in the second paragraph of
paragruph 17, :

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shull be directed 1o the
PProperty Address or nny other address Borrower designates by notice 1o Lender. Any notize (o Lender shalf be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t=-Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Governing Law; Severabllity, This Sceurily Instrument shall be governed by federnl lawaad the lnw of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security Jpuicument or the
Note conficts with applicable law, such conflict shul! nat affect other provisions of 1his Security Instruinens.or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnsteinvnt and the
Note ure dechured to be severable,

16, Boarrower's Copy. Borrower shall be given one conformied copy of the Note and of this Security Instriment,

17. Transfor of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or nny
interest in it i sold or trunsferred (or if a beneficlal Interest in Borrower is seld or transferred and Borrower is not o noatural
person) without Lender's prior written consent, Lender may, at its option, require inunedinte payment in fall of all sums
secured by this Security Instrument, However, this option shall net be exercised by Lender if exercise is prohibited by
Tederal Taw us of the dute of this Security Instrument,

1 Lender exevcises this option, Lender shull give Borrower notice of uceelerntion. The notice shinll provide a periad
of not less thun 30 days from the dale the notice is delivered or mailed within which Borrower inust pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [F Borrower meets certain conditions, Borrower shall ive the right 1o have
enforcement of this Sccurily Instrument discontinued at any time prior to the enrlier oft (1) 5 days (or such other period ns
applicuble Inw may specify fur reinstatement) before sule of the Property pursuant to any power of sale contained in this
Seeurity Instrumient; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(1) puys Lender alf sums which then would be due under this Security Instrument and the Note hud no aceeleration
oceurred; (b) cures any default of any other eovenanis or ngreements; (¢) puys all expenses incurred in enforcing this
Security [nstrument, including, but not limited 1o, rensonable nttorneys' fees; widd (d) tnkes such uetion ns Lender may
reusonnbly require to assure that the fen of this Seeurlty Instrutnent, Lender's rights in the Property nnd Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Barrower, this Security Instrument and the obligations secured hereby shali remuda fully effective as il no aceelerntion hnd
oceuited. However, this right 1o reinstate shall not apply in the case of neeeleration usder parngraphs 13 or 17,
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Loan no. 6§295-11 Guswilerx

UNOEHMAEDEQOPY

(Assignmentbf Rents) | 0

THIS 2-4 FAMILY RIDER is mude this Lgb..... day of . NOYQRPRE. ..o TN SEPRUUURPRS L) 0 3¢ S
and Is incorpornted into and shall be deemed to amend and supplement the Morguge, Deed of ‘Trust or Seeurity Deed (the
“Security Instrument”) of the same dute glven by the undersi nul '&(hu "Horrawer'') o seewre Borrower's Note o

........... NQRTH.SIDE FEDERAL SAYINGE AND LOAN ASSOCI] e sennnens (he PLender™)

of the same dale and covering the property deseribed in the .Sut:urlty luslnmwnt and foented at:

......... 1421 W. Qranville Avonug, Ghigaus, FLhEnehs. 600680 . e
{Propetty Addroag)

2.4 FAMILY COVENANTS, In addition wo the covennnts and sgreements mude in the Security [Instnmient, Borrower
and Lender further covenant and ugree us follows:

A USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, ngree to or make o chunge in the
use of the Property or its zoning elussifentian, unless Lender has agreed in writing to the chunge. Borrower shalt comply with
all lows, ordinunzes, regulutions and requirements of any goverrmentul body applicable to the Property.

B, SUBORIINATE LIENS, Except as penmitted by federal low, Borrower shull not allow any lien inferior to the
Sceurity Instrumeqt rahe perfected aguinst the Property without Lender's prior weilten permission,

C. REN'T' LOSSUNSURANCE. Borrower stinl]l malntain insurunee ugainst rent loss fn addition to the other hazards
for which insurince 18 required by Uniform Covenam 5.

D, “"BORROWER'S RICJIT TO REINSTATE” DELETED. Uniform Cavenant 18 is deleted.

E. ASSIGNMENT OF LIASES, Upon Lender’s request, Barrower shail assign to Lender nll leases of the Property
) all seeurity deposits mude in conpection with leases of the Property, Upon the assignment, Lender shill bave the right to
modily, extend or terminate the exising cases and to exceute new leases, in Lender's sole diserction. As used in this
parapraph B, the word “lease’ shall mean Ysutilease™ it the Security Instrument is on o leasehald,

F. ASSIGNMENT OF RENTS, Borrowed uneonditionally ussigns and transfers to Lender atl the reods snd revenues of
the Property, Borrower nuthorizes Lender or Leadersagents to collect the rents and revenues nnd hereby direets ench tenunt
of the Property to puy the rents to Lender or Lendec’s rgents. However, prior o Lender's notice to Barrower of Borrower's
breach of uny covenunt or agreement in the Security instrument, Borrower shail collect and receive all rents and revenues of
the Property us trustee for the benefit af Lender und Borrowsr, This nssignment of eents constitutes an absolute ussignment and
not an assignment for additional secuwrity only,

If Lender gives notice of breach to Borrower: (1) all rentarecelved by Borrower shall be held by Rorrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Steudty Instrument; (i) Lender shall be entitled to coflect and
receive all of the rents ot the Property; and {iii) each tenuant of the Zrozerty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tennnt.

Borrower has nat exeeuted uny prior assignment of the rents and heeGot and will no pecform any act thnt would prevent
Lender feom exercislug its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintain the/Croperty before or after giving notice of
breach to Borrower. However, Lender or w judicislly appointed receiver may doso at any time there is a brench, Any
uppliention of rents shall not cure or waive any default or invalidate any other right ardepiedy of Lender. This ussigniment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

;. CROSS-DEFAULT PROVISION, Borrower’s defuult or brench under any note crgreement in which Lender has
sn interest shall be u breuch under the Security lnstrument und Lender may invoke any of the remedies permitted by the

Sccurity Instrument.

By SIGNING BELOW, Borrower aceepts and ugrecs to the terms and provisions contiined in this 2-% Mamily Rider.

7
._(’//Q 5/.,%/4 e, (Seal)

hn L. Guswi -Borrowen

e .. LSRN N 74 XAt et (Seal)
Guswiler *Botrowat

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unifotm Instrumaent Fclm:l'w 12/83
A 1
l!:‘A‘i-'° 'u;-";..:’. snd Forms




UNOFFICIAL COPY




