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MORTGAGE

THIS MOP/TGAGE ("Security Instrument™ is given on NOVEMBER 13, 1987 . The mortgagor is
THOMAS W COFFEY AND THERESA A COFFEY, HIS WIFE (“Borrower"),
This Security Instrutnent is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is orgenized and existing
under the laws of the United States of America, and whose address is 6700 W, North Avenue, Chicago, llinois 60635
("Lender™, Borrower ~wes Lender the pricipal sum of
TWO HUNDRED “WIvTy THOUSAND AND NO /100 Bollars
(U.S. 220,000.00 )._This debt is cvidenced by Borrower's note dated the same date as this Security
Instrumeni ("Note"}, which prevides for monthly payments, with the full debt, if not puid earlier, due and payuble on
DECEMBER 1, 2012 This Security Instrument sccures Lo Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and all renewils, extensions and modifications; {b) the puyment of ald olher sums, with interest,
advanced under parngraph 7 to protoer'ths security of this Security Instrument; and (¢} the performance of Borrower's
covenants and ngreoments under this ‘Secuzity Instrument and the Note. For this purpose, Borrower does herehy
morigage, grant and convay to Lender th( following described property located in QOCK

County. IHinois:

SEE ATTACHED

which has tho address of 1516 N HARLEM AVE RIVER FOREST IL 606305

(“Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and nll casements, righils,
appurtenances, rents, royaltics, minernl, oil and gas rights and profits, water rights and stock and nll fixtures now or
hercafter a port of the property. All roplacements and additions shall also be covered by this Security Instrument, All of

@
3
the farcgoing is referred to in this Security Instrument as the *Property.” Py
BORROWER COVENANTS that Borrowar is Inwfully sciscd of the cstate hereby conveyed and hns the right to g}_‘
=]
ey

mortgage, grant and convey the Propeorty und that the Property is unencumbered, except for encumbrances of record,
Barrower warrnnts and will defend genornlly the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd nan-uniform covenants with
limited varintions by Jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender or its agent may mnke reasonable entrics upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

9. Condemnation. The proceeds of any award orclaim for damages, direct or consequential, in connection withany
condemnation or other taking of any parl of the Property, or for conveyance in licu of condemnatian, are hereby assigned
and shal! be paid to Lender,

In the event of a towl taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event ol o partin) taking of the Property,
unless Borrower und Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fnir market vajue of the Property immedintely before the taking. Aay balance shall be
patid to Borrower.

iI'the Property is abandoned by borrower, or if, after notice by Lender te Borrower that the condemnor olfers to
make an award ocsettle a clnim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendedis suthorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secyead by this Sccurity Instrument, whether or not then due, ) )

Unless Lendér pad Borrower otherwise agree in writing, any application of proceeds o principsi shall not exlerid or
postpone the due dat=0the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nz( F.eleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortiznirar. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall iotuparate to release the linbility of the original Borrower or Borrower's successaors in interest,
Lender shall not be required *0 rommence proceedings ngainst any successor in interest or refuse 1o extend time for
payment or otherwise modily a/'nartization of the sums scoured by this Sccurity Instrument by reason of any demand
made by the originu] Borrower or Borvawer's successars in interest. Any forbrarance by Lender in exercising any right or
remedy shall not be a waiver of or'nric'ade the exercise of any right or remedy.

1t. Successors and Assigns Bouna; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind und benefit he siuccessars und assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrurment bul does not execute the Note: () s ro-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under tny te-ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witn egard to the terms of this Security instrument or the Nole withoul
that Horrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that faw is finally interpreted so that the inferest or other loun charges coilected or o be collected in
connection with the loan exceed the permitied limits, theni ey any such loan charge shall be reduced by the amoum
neeessary 1o reduce the charge to the permitted limit; and (b) nns/siims alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosecovinake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, ITa refund roduces prineipal, the reduction will be treated ns a
partinl prepayment without any prepayment churge under the Note

13. Leglslatlon Affeciing Lender’s Rights. If ennctment ar expirationof anplicuble laws has the effect of rendering
any pravision of the Note or this Security Instrument unenforcenble necosdingao its teems, Lender, at its option, may
reqquire immedinte puymentin full of all sums seeured by this Sceurity [nstrumenfand may invokeany remedies permitted
by parngraph 19. If Lender exercises this option, Lender shall tnke the steps upecified in the second parsgraph of
paragraph 17,

14. Notices. Any notice to Borrower provided Far in this Security Instrument snali be given by delivering it or by
muiling it by first ¢lass mail unless applicable lnw requires use of another method. 'hd notice shall be directed Lo the
Property Address or any other nddress Borrower designates by notice 1o Lemder. Any notice teLender shall be given by
first class mail to Lender'suddresy stated herein or any otheraddress Lender designates by natice th Horrower, Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower.of Hender when given as
provided in this paragraph.

15. Governing Lawj Severability, This Seeurily Instrument shall be governed by federn! Jav 2ad the Jow of the
jurisdiction in which the Property is located, tn the event that uny provision or cluuse of this Sceurity Instrument or the
Note conflicts with applicuble law, such conflict shall not nflect other provisions of this Security Instrumeit or the Note
which can be given effeet without the conflicting provision, 'Fo this end the provisions of this Security Instrumentand the @
Note are decinred (0 be severuble,

16, Bourrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument, =)

17, Transfer of the Property or o Benefielal Interest in Borrower. 17 all or any purt of the Property orany interest in
it is sold or transferred (or if o benelicinl interest in Burrower {s soid or (ransferred and Barrower is oot o natural person) '
withoul Lender's prior written consent, Lender may, &t its option, require immediate payment in full of al} sums secured
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federal lnw
us of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of necelerntion, ‘The notice shall provide o period
of not Jess thivn 30 dovys from the date the notice is delivered or mailed within which Borrower must puy nll sums secured by
this Seeurity 1astrument, If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower,

18. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Barrower shall have the right ta have
enforcement of this Security Instrument discontinued st nny time prior to the earlier of: (4) § dnys (or such ather period ns
applicable law muy specify for reinsintement) before sale of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (b} entry of a judgment enforcing this Sccurity [nstrument, Those conditions are that Borrower:
(n) payy Lender all sums which then would be due under this Security Instrument and the Note hnd na siceelerition
oceurred; (b) cures any defuult of nay ather covennnty ar agreements; (¢} pays o)l expenses incurred in enflurcing this
Sceurity Instrument, includiug, but not limited 1o, rensonable nttorneys’ fees; and (d) tnkes such nction ax Lender may
rensonubly reguire to nssure that the lien of this Sccurlty Tnstrument, Lender's rights in the Property and Borrower's
ohligation to puy the sums securcd by this Sceurity Enstrument shalt continue unchanged. Upon reinstatement by
Borenwer, this Security Instrument and the obligntions secured hereby shall remain (ully effective ns il no accelerntion
had veeurred. However, this right 1o reinntale shall not apply in the ease of accelerntion under purngraphs I3 or 17,
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LOAN RIDER

011791993
LOAN NO. MBF;
DATE NOVEMBER 13, 1987

THIS RIDER is incarporated into a certain Securily Instrumenl dated of even date herewith given by the
undersigned (the "Borrower") to St, Paul Federal Bank For Savings {the “Lender") to secure & mortgage
indebledness; said Security Instrument encumbers real property commonly described as:

1516 N HARLEM AVE, RIVER FOREST IL 60305

(PROPERTY ADDRESS)

1.} Borrower and Lender agree that no/wilhstanding anything conlained in Unitorm Covenanl 21 of the
Sacurity Instrument, Lender Is hereby authcrized to charge a reasonabls fee for the praparation and delivery ot
a rolease deed,

2.) Borrower and Lender agree that If the Fedural Waticnal Morlgage Asgociation or the Federal Home Loan
Mortgage Corporation buy ali or some of the Lender's rights under the Security (nstrument, this Rider will no
longer have any force or elfect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

O,

——-—-“‘f '/n

Dl AL
7 oy AL BT SV AN AV 4
L s e rmy;

‘-\f,&%,c@&//' 2
o THERESA-A-

Borrower
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B. ASSUMPTION OPTION

The provisions of Unlform Covenunt 17 of the Security Instrument provides as follows:

Tranafer of the Pruporty or a Beneficlal Interent in Borrower. Ifall or any partofthe Property or
any interest in it s sold or transferred (or if a beneficlul interest in Borrower g sold or tranaferred and
Borrower 1s not o natural person) without Lender's prior written consont, Lender may, at (ts option,
require immsediate payment in full of all sums secured by thls Security Instrument. However, this
option shall not bo exerclsed by Lendar If exorcise 13 prohibited by foderal law ag of the date of this
Sectrity Instrument,

It landar exarelses this option, Lender shall give Borrower notice of acceleration, The notlee shull
provide u period of not legs thun 30 days from the date the notice {3 dolivered or malled within which
Horrower must poy wl sums gecured by this Securlty Instrumont. If Borrower fnils to pay these suins
privr Lo the explration of this period, Lender mauy Invoke any remaedies permitted by this Securlty
Instrumunt without further notice or demiand onh Borrower.,

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve such
aption to nccelernte and shall relense Borrowoer from ali obligations under the Security Instrumaent and the Note
provided that, prior to tho sale or transfer, () Borrower Is not in default of the terms nnd conditions of the
Seccurlty Instrursent and the Note, {(b) the credit of the person to whom the Property is to bosold or trunsferred Iy
suLisfactory t4 Lender, (¢) lender is pald Londer's then npplicable nssumption fee, (d) the person to whom the
property is to beold or transferred oxecutey an assumption agreement acceptabie to Lender whoreln stich
person ngrees to nssume all of the Borrower's obllgations under the Securily Instrument end Lthe Note,

BY SIGNING BERCYW Barrowor necepts and agrees to the terma uhd covenants contalned In this Addendum

To Adjustable Rate Lonn Ricdar,
W/&X’é/ .’.4/(.%1:1)

1
s Harruwet

(/---4/%“/7 - g

THERESA A CO{‘F‘EY

@
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=K}
b
g}
A
=
b
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(Fixed Bate Conversion and Assumption Optons)

LOAN NO. 011791993

DATE NOVEMBER 13, 1987

THIS ADDENDUM TO ARDJUSTABLE RATE LOAN RIDER s incorporated into and shall be deemed to amend
and supplement the Adjustabie Rate Loan Rider (the "Rlder”) to the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™), each dated the same date as thia Addendum and given by the undersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note with Addendum To Adjustabie Rate Note to 8T. PAUL
FEDERAL BANK FOR. SAVINGS, (the *Lender®) and dated the same date as this Addendum (the “Note™),
covering the property described in the Sceurity Instrument and located at:

1516 N BARLEM AVE RIVER FOREST IL 60305
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED IN. SPEST RATE OPTION
‘The Note provizics for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
ay follows:

1. Option to Con>ert o Fixed Rate

1 have a Conversion Cpt'on which 1 can exercise unless [ am in default or this Section Al or Section A3 below
wlll not permit me to do su. Taz "Converslon Option” is my option to convert the interest rate | am required to pay
by the Note from an adjustatae rate Lo a fixed rate.

'The conversion can only ta) 2 place on the third, fourth or fifth Change Date, Each Change Date on which my
interest rate can convert from an r.ajustable rate to a fixed rate also is called a “Conversion Date.” | can convert
my interest rate only on one of th»ue cnree Conversion Dates,

1t want to exercige the Converalon Oriion, I must first meet certain conditions. Those conditions are that; (a)
1 must glve the Note Holder notice that ] am dolns so atleast 15 days before the next Conversion Date; (b) on the
Conversion Date, I am not in default unaericire Note or the Security Instrument; (¢} by the Converslon Date, |
must pay the Note Holder a conversion fee v504i to one percent (1,.0%) of the unpaid principal | am expected to
owe on that Conversion Didte plus U8, no ; (d) by the Conversion Date, if an appraisal report
{s required by Section A3 below, the Note Holdcrfm s recelved thereport and I have puld the appraisal fee and any
amount necessary to reduce unpaid principal; and (7)1 must sign and give the Note Holder any documents the
‘Note Hoider requires to effect the conversion.

2. Calculatdon of Fixed Rate ‘

My new, fixed interest rate will be equal to the Federal Nod aial Morigage Association's required net yield for
30-year, fixed rate mortgages covered by 30-day mandatory delive. y commitmentsin effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent (620%). 10 this required net yield is not available, the
Note Holder will determine my Interest rate by using a comparaule figr:=e,

3. Reduction of Principal Balance Before Convernion; Appraiess.

Ifthe unpaid principal I am expected to owe onthe Conversion Date wli) 'n greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the vapio ef the property deseribed in the
Security Instrument. The appraisal report must be prepared by a qualified apprieer chosen by the Note Holder. |
will pay the Note Holder a reasonabje fee for this appralsal report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater than 85% of
the appraisal report's stated value of the property securlng my loan, If so, I cannot 7.gexcise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpald principri#o an amount equal
to 98% of the stated value of the property. ‘

4. Determination of New Payment Amount

I 1 choose to exercise the Conversion Option, the Note Holder will determine the amoust @0 the monthly
payment that wouid be sufficlent to repay the un pa.id principal I am expected to owe on the Conversion Date in
full by the finul payment. date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first moenthly payment after the

" . Converolon Date, I will pay the new amount aa my monthly payment until the final pnyment date,

2508 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM




LOAN NO. 011791593
DATE NOVEMBER 13, 1987

This Rideris Incorporated Into and shali be deemed to amend and supplomant the Morigage, Dead of Trust,
or Deed to Securs Debt (the “"Security Instrumant”) of the same date given by lhe undersigned (the
"Borrower”) to secure Borrower's Note to 8T. PAUL FEDERAL BANK FOR SAYINGS, (the “"Laender” or "Nots
Holder”) of the same dale herewith {the "Noie"} and covering the Property described in tha Security
Inatrument and located at:

1516 N HARLEM AVE, RIVER FOREST IL 60305
(Property Addrass)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PAROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE ISV AINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THZ INTEREST RATE.

Modilications. Inudetian to the covenants and agreemonts mada in the Socurity Instrumont, Borrowaer and
Lander turther covenant a1 agree as follows:
INTEREST RATE AND MLN HLY PAYMENT CHANGES

Thea Note has an (nitlal Intarest Rate of 9.625 % . Beginniag on the date of the Note, tha Borrower will
pay intoragl al the Initial Interest Ao.e.until tho flrst Change Dale. Tho Nutg inlorest rato may ba changod on
the 1st day of the manth beginning.on _ DECEMBER 1, 1988 and on that day of the month pvory 12
months thereatter. Each dale on which the rato of interost may chiango is cafied a Chungo Date.

Changesinthainterest rale aro govorned by changes in an intorost rale indox calied the "Index”. The Indax
isthe Federnl Home Loan Bank Board Month'y b.ational Modian Annualized Soat of Funds for FSLIC-insured
savings and loan associntions.

To set the new interost rate, before each intaregst o e Ral o Nole Haider will first add
WO ARD HRREE  QUARTERY *BERAIRR® (1458) o e e

The Curren! Index I8 the mosi rocent indox tigure availatie 45 days prior 10 each Changa Dale. Tho Nole

Holder wiil then round the result of this nddilion 1o the noursskonue-oighth of ano purcantage point {0.125%).

This rounded amounl will be the naw rate of interost untit the' nextintorest Change Druuprovld_gﬂ,'\gnl onany

Change Dale the rmrtﬂjn!ems! will nol be increased or decroasad by more than

parcentage points At lgﬂadurlng the torm ol tie Note shall the interest rata be loss than
.750 par annum Hhor more than 13.50 per annum.,

n
The first twulvy monthly paymaents due under the Nole will nach b it Ve amount o $1,341.28 .
Buaginning with Ltha 13th paymaent, the amount af the monthly paymenis wilbedatermined in sccordanco with
the tarms of tho Nolo and will always be sulticlent to rapay the unpald princlizatenienca in fulkin subsiantially
aqual paymoents by the final paymont dale.

By sinnlng this, Burrower agrees to all of the above.

W e SO / r,m@ / ’7{7‘? (Soul)

CAFEY

-Borrowor

g,—ﬁ’/&({ﬁ/ / {é I S

-Borrowor
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