anaranace UNOFFICIAL CORY, | |

@ Tho Flst Nationa Bank ol Chicago

" Equity Credit Line 87616560 tEage
' /3 ~Loon/f-/

THIS MOATGAGE ["Securlty Instrument’} is glven on ___November 6

is Lawrence P. Morris, a Bachelor (“"Barrower"},
This Securlly Instrument is glven t¢ The First National Bank of Ghicago, which Is a national banking
assoclation, and whose acddress 1s One Firat Nationai Pjﬁﬁa, Chlcago. nHr}ols 60670 ("10961??") Borrower
owes Lender the maximumgrlncipal sumof fwenty ousancd _Dollars & 06,

Ooltars (U.S. $20,.000.00 ), or the aggrepate unpald amount of ajl loans made by Lender
pursuant to that certaln Equity Cradit Line Agreement (“Agreament”) of even date harewlth whichever is
less. This debt s evidenced by the Agroemenl exocuted by Borrowoer dated the same date as this
Securlly Instrument which Agreement provides tor monthly interost payments, with the full debt, if not
paid earlier, due and payable on demand altler seven years from the date of this mortgago. The Lendar
will provide the Borrower wilh a {inal payment notice al leasi 80 days bafere the linal payment musi be
macie. The Agresment providas that loans may be rnade lrom time to lime {(but in no event later than
20 years from the dals heracf) nol 1o excesd the above statad maximum amount outlstanding at any one
time. All future loans will have the samae priorily as the criginal foan. This Securlly instrument secures
to Lender; (r) the repayment of the debl evidenced by the Agreemant, with Interest, and all renewals,
extensions and modifications; (b) the payment af all other sumas, with intareat, advanced undar para.
graph B to pratect the securily of this Securlly Inatrumen!; and (c) the performance of Borrower's
convenants unc-agraements under this Security Instrument and the Agreeman!, For this purposo, Bor-
rower does heiaby mortgage, grant and convey to Lander the following described property located

in Cook County, lllinols:

For Legual Description See Attachment

M3 P> oF pRD Ln

16-07-121-008 & °3h7616862

Permanent Tax 2wober:

which has tha address of 933 Ontarlo . wak Park

60302 Witary 1)
ip Codaj (“Property Address');

TOGETHER WITH all the improvemants now or hurazaler eracted on the propoarty, and all casements,
rights, appurtenances, rents, royaltles, mineral, oil and 23 sights and prolils, water rights and stock and
all fixiures now or hereafier a part of the property. Ali raplacumaentis and additions shall also ba covaraed
by this Securlty Instrument.All of the foregoing Is referred 1o /i 'his Security Instrument as tho'Property.”
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BORROWER COVENANTS that Borrower la lawlully selsed of ihe estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that (14 Fraoperty I8 unencumberad, excop!t
for encumbrances of record. Borrower warrants and wlll clefend geneis'v the title to the Property against
alt cltaims and damands, sublecl te any enhcumbrances of rocord, Thrro.da a prior moﬁgage from
Borrower to *I'NB dated .5/15/86 and racorded as yorumant number 862077218

v
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*First National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principa! ci-and intor-
est cn the debl evidenced by the Agreement.

2. Application of Payments, All payman!s recelved by Lender shall be applled to the annual fose, then to
billed and unpald interest, then to principal, and then to accrued and unbllied Intarast,

3. Charges; Liens. Borrowaer shall pay all taxes, assessmaents, chargos, {ings and Imposltions atirlbul-
able to tho Proparly which may attaln priority ovar thls Socurily Instrumaent, and ieasohold payments or
graund renis, Il any. Borrower shall promplly Iurnish to Londor all nolicas of ameoeunis ta bo pold undor
this paragraph. The Borrower shall make these payments directly, and prompily lurmish to Lendnr
receipts evidencing the payments.

Borrowar shall promptly discharge any lien which has pricrity over this Securlly Instrumant other than
the prior mortipage described above, uniass Borrower: (a) agreas in writing to the payment of the obliga-
tion secured by the lien in a manner acceplable to Lender; (b) contests in good failh the lien by, or
delends against enforcement of the llen in, legal proceedings which in the Lender's opinlon operate to
prevant the enforcement of tha lien or forfelture of any part of the Proparty; ar{¢) securas lrom the holder
of the lien an agreement salisfactory to Lender subordinating the lien to this Securlty Instrument, If
Lender detarmines that any part of the Properly |s subjsct o a llan which may attain priority over this
Security Instrument, Lender maK give Borrower a notlice ldenllirlng the llen, Borrowsr shall satisfy the
len or take one or more of the actlons set forth above within 10 days of the glving of nullce.
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4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereatter arected on the
Property insured against loss by fire, hazards included within the term “exiended coverage' and any
oiher hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the perlods that Lender requires..The insurance carrier providing the insurance shall be chosen
by Borrower subject lo Lender's approval which shall not be unreasonably withheld,

Ali Insurance potlicies and renewals shall be accepiable to Lender and shall include a standard mon.
gage clause. Lender shall have the right to hold the policles and renewals. It Lender requliras, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notlce to the insurance carrler and Lender. Lender may make proof of loss If
not made promptly by Borrower,

Unless Lender and Borrower otherwlge agree In wriling, insurance proceeds shall be applled to resto-
ration or repair of the Propanty damaged, if the restoration or repair is economically feasible and Lender’s
sacurlty Is not lesseneod, If the restoration or repair is not economically feasible or Lender's security
waould ba lessenad, the insurance proceeds shall ba applied to the sums secured by this Security Instru-
ment, whethe: ar not then due, with any excoess paid to Borrower. {f Borrower abandons the Propenrty, or
does not argwer within 30 days a notice from Lender that the insurance carrier has otfered to geltle a
claim, then Len~é&r may collact the insurance proceeds. Lender may use the proceeds o repalr or reslore
tha Property or t pay sums secured by this Security Instrument, whether or not then due, The 30-day
periort will begin v eSn the notica is given.

If under paragrapli (S e Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from famage to the Propenty prior to the acqulsition shall pass to Lender 1o the
extent of the sums secucer vy this Securlty Instrument immedlately prior to the acquisition.

5. Preservation and Melr:anance of Property; Lesseholds. Borrower shall not desiroy, damage or
substantially change the Prope:«y; allow the. Property to deteriorate or commit waste. (f this Security
instrument.le on a-leasehold; Enr.oiver shall-comply with the provisions of the lease, and |f Borrower
acquires fee tltie to the Propenty, it:e lersehold and fee 1itle shali not merge unless Lender agrees 10 the
margar In writing.

8. Protection of Lender's Rights iri the "ruperty. |f Borrower falls to perform the covenanis and agree-
ments contained in this Security Instrumess, ot thore I8 a legal proceeding that may signiflcantly affect
Lander's rights In the Property (such as a pivcaseding in bankrupicy, probate, for condemnation or to
anforce laws or regutations), then Lendar mayco and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Proper;. Lender's actions may include paying any sums
secured by a {len which has priority over thls Secuiity lnstrumean!, appearing in court, paying reasonable
attorney’s fees and enfering on ihe Property to make asairs. Although Lender may lake actlon under this
paragraph, Lender does not have to do so.

Any amountis disbursed by Lendger under this paragran chall become additional debt of Borrower
secured by this Securlty Instrument. Unlaess Borrower and Lerds+« agree Lo other terms of payment, these
amountis shall bear inlerest from the date of disbursemeni at(h: Agreemeant rate and shal! be payable,
with intarast, upon notlce from Lender 1o Borrower requesiino /zayment.

7. inspection. Lender or its agent may make reasonable entries uon ind Inspections of the Property.
Len?er shalll glve Borrower notice at the lime of or prior to an Inspecti2n npecltying reasonable cause for
the Inspection.

8. Condemnation. The proceeds of any award or cfaim for damages, direc* or consequential, In con-
nection with any condemnation or other taking ot any part of the Property, o Icr conveyance [n lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the procseds shall be applied to the siinc secured by this
Security Instrument, whelhar or not then due, with any excess paid 10 Borrower. In the e/ent of a parial
{aking of the Property, unless Borrowar and Lender otherwise agree In writing, the suris sezured by this
Security Instrumant shall be reduced by the amount of the Proceeds multiplied by the folluwing fraction:
(a) the fotal amount of the suins secured immediately betore the taking, divided by (b) tir 1elr market
value of the Property iImmediately before the taking. Any balance shall be paid to Borrower

If the Proporty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condeamnor
oflers to make an award or setile a claim for damages, Borrower falis 1o respond 1o Lender within 30 days
after the date the notlce is glven, Lender Is authorized to collect and apply the proceeds, at its option,
elther t% reg;oratlon or repalr of the Property or to the sums secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any
succassor In interes! of Borrower shall not operale 1o release the Habllity of the original Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modllty amortization ot the sums
secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrow:
er's successors [n Interest, Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preciude ihe exercise of any right or remedy,

10. Successors and Assigns Bound; Joimt and Several tisbility; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 18. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security. Instrument but does not execute the Agreemant:
(a} Is co-slgning thie Securlty Instrument only 10 mortgage, grant and convey thal Borrowsr's inierest in
the Preperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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Mortgage

sacured by this Securlly Instrument; and {(c) agrees that Lender and any othar Borrower may agree to
extend, modlly, forbear or make any accommodations with regard to the terms of this Security Inatru-
ment or the Agresment wihout that Borrower's consent,

11. Loan Charges. If the loan secured by this Security (nstrument {8 subject to a law which sels max-
Imum loan charges, and thal law Is finally interpreted so that the Interest or other loan charges collacted
ar to be collacted in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limii; and (b) any sums
already collected from Borrower which exceeded permltted limits wll ba refunded to Berrower. Lender
may choose to make this refund by reducing the princlpal owed under the Agreement or by making a
direct payment to Borrower. If a relund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement,.

12. Legisiation Atfecting Lender's Rights. It enactment or explration of applicable laws has the efiect
ol renclering any proviaion of the Agreament or this Security Instrument unenforceable according to Its
terms, Lender, al its option, may requlre Immediate payment in lull of all sums securad by this Security
Instrument-and may invoke any remedies permilied by paragraph 19. If Lendar axercises this opiion,
Lender shantake the stops specifled in the second paragraph of paragraph 16,

13. Notices. 241y notice to Barrower provided lor In this Security Instrument shall be given by delivering
I} or by mailing 1* by lirst class mail unless appllcable law requires use of another method. The notlco
shall be directed. o 1. e Property Address or any other addrass Borrower designataes by notlce to Lender,
Any notice to Lenae/ shall be given by first class mall to Lender's addrass staled harein or any olhar
address Lender dasignsias by nolice to Borrower. Any nollee provided for In this Security Instrument
shail be deemed to have Dfen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Ssv.rability. This Security Instrumaent shall bs governod by lederal iaw and the law
of Illinois. In the event that any prvision or clause of this Security Instrument or the Agreement conflicis
wilh applicable law, such conflic: shall not aifect other provisions of this Securlty Instrument or tho
Agreement which can be given effect-without the conflicting provision. To this end the provisions of this
Securlly Instrument and the Agreerienl are deciared to be sevarable.

15, Borrower's Copy, Each Borrower 3hinll be glven one contormed copy of the Agreemant and of this
Sacurity Instrument.

16. Tranafer of the Property or & Beneficie. !=terest In Borrower; Due on Sale. | all cr any part of tho
Property or any Interest In It {s sold or iransfe red. ‘oc If & baneflcial inlerast in Borrowar I8 sold or lrans-
ferrecdd and Borrower is not a natural person) without Lender's prior wrillen consant, Londoer may, at
its optlon, require Immediate payment in full of ail-s:ims secured by this Security Instrument. However,
this option shall not be exercised by Lender if exarcise Is prohibited by fodaral faw as of the dalo of this
Securlty Instrument.

1t Lender exercises this oplion, Lender shall glve Boriov.gr notice of accelarallon. The notica shall
provide a pariod of not less than 30 days from the date the riciica 1s dellvered or mailed wilhin which Bar-
rower must pay.ail sums secured by this Securily Instrument, l»Gorrower {ails (o pay these sums prior {0
the expiration of this perlad, Lender may Invoke any remedies pannitied by this Security Instrument
without turther notice or damand on Borrower,

17. Borrower's Right to Reinstate. It Borrowar meels certaln condkinay, Borrower shall have the right
1c have enforcemen! of 1hia Securlty Instrument discontinued at any thne rrlor lo the entry of a judgmant
enforcing this Securlly Instrument. Those conditions are that Borrower:(al.onys Lender all sums which
then would be due under this Security Instrument and the Agreement haua (10 acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all oxpenson incurrad In anforcing this
Securlty Instrument, including, but nol limited to, reasonable atlornays' fees; ) 1=i:es such aclion as
Lender may reasonably require 1o assure that the llon ol this Socurity Inatrument| Lendor's rights in the
Property and Borrowar's obligation to pay the sums secured by this Sccurlty Instrumie’t =hall continue
unchanged; and {8) not use lhis provision more froquentty than once overy ‘v, years, Upon
rainstatament by Borrower, this Securlty Instrument and the obligatlons secured herelsy shall remain
fully effective as 11 no accaleration had cccurred. Howaver, this right lo reinstato shall nal pzoty In tho
case of accaloration under paragraphs 12 or 18,

18. Prlor Mortgage. Borrowar shall not be In default of any provision of any prior morigage.
ADDITIONAL CONVENANTS, Borrowoar and Lender turthor covonan! and agroo és follows:

19. Acceleration; Remedies, Lendar shall give notice to Borrowar prior to acceleration tollowlng: (n)
Borrower's breach of any covenant or agreement in this Security Inatrumant {but not prior to accoleration
under paragraphs 12 and 18 unless npplicable lnw provides otharwise} or the Agreement or (b) Lender's
goad taith bellat that the prospect of payment or performance Is Impaired. The notlce shall spocity: (a) the
detault; (b} the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the dafault must be cured; and (d) that faflure to cure the default on or
before the date specifled in the notice may result in acceleration of the sums secured by thia Security
instrumemnt, foraciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowar of the right to relnstate after accelaration and tha right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and toreclosure. If the
detaultis not cured, or the reason for the belief that the prospoct of payment ar performance js impalred is
not corrected, on or before the date specified In the notice, Lender at its optinn may require immediate
payment In full of all sums secured by this Security lnstrument without further demand and may foreclose
this Sacurity Instrument by judicial pfoceeding, Lender shallb@ enti{led to collect afl expenses incurrad in
legal proceedings pursuing the remedies provided (n this pavgimph 19, including, but not limited to, rea-
sonable attorneys' fees and casts af‘!ll!g‘?‘ﬁldiqca. GO 4

Eopm- »




20. Lender in Poasession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expliration of any perlod of redemptlon following judicial saie, Lender (in person, by
agent or by judiclally appolnted recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collactlon of rants, Including, but not limited. to, racelver's fees, premiume on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Securlty Instrument.

21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Borrower,

22, Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shalli amend and suppiement the covenants and agreements of this Security
Instrument £s 1! the rider(s) were a part of this Security Instrument.

BY SIGNING QELOW, Borrower accepts and agress {o the terms and covenants contained in this

Security Instrumant and In any rider(s) by Borrowsr and recorded with it.
7 7 ~
g?tﬁ’ L //7 ‘
\\—/

X
Lawrence -1, Morris

— Borrowar

— Borrowar

(51 ace balow This Line For Acknowlagment)

This Document Prepared 2y: Rozine Gibson
Squity Credit Line Center
First National Bank of Chicago

NILT Svite 0482
R q Chicago, Illinois 60670

STATE OF ILLINOIS, (ol County se;

: = 5
], CROMIE A LT E)’ld{bﬂ a Notary Public in-ard for sald county and siate, do

hereby cerlify that __Lawrence P, Movvrig, Bacholor A

personally known to me to be the same person(s) whose name(s) I subscribed 10 the

{oregoing Instrument, appeared before me this day In pergon, and acknow!zdged that __ DS ___

signed and delivered the sald instrument as ___._Nnig _ free and volurtan: act, for the uses and

purposeas therein set forih,

Glven under my hand and officlal seal, this & day of Aoy .7
My Commisslon expires:

AAALAAARAALAAAAARALA SAAAA %&c#’w&/;ﬁ/ f-/)/-&/&i P
"OFFICIAL SEAL" - Notary Public
Veronlca G. Rhodes
Notary Fublic, State of !ilinois
My Commisslon Expires 9/10/0% pEPT-81 RECORDING
LAAARAAAR SRR At DL At . Y4449 TRan GY22 U104 0T 1
#HETR 6 %37 -AH16F
COOK VOUNTY KECARDER
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7 LECAL DYSCRIPTION RIDLR AVTACKLO HIRETO ST e

Lot One {excopt the West 25 feet thaveol) in 2, C, Cook's
fubdlvision of Lot Soven in Xettlastelngs' Subdivinlon
of land in the fouthaast Corner of tho Horthwest L/4 of

Suetlon 1 Town 17 Loveh, Rangs i) Yaat of the Third
Principal Hsrldlang

The Hant 8 feat of that part lying Morth of the South 3J0
feet of Lot Aix In Ketttoastrings' Bubdivielon of land Lp

tha Bouthaast corner of the Northwont 1/4 of fectlon 7,

=own )% Horth, nnn?o 1) Fast of the Third Pripcipal Maridian,
{eicepting from sald premises that portion of falling in
Cedar Streat now Ontario Streat) all nf both of the described
parcals in Cook County, T)linois,
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