State of lllinois

UNDFFICI
N ‘_Mort ‘

BOX 238
LOAN #6602
This tndenture, Made this ‘ |"13.TH‘ day of NOVEMBER 19 87 bctwc;u
'RICHARD A. ROSS, A BACHELOR . ‘ , Morlgagor, and
JAMES F, MESSINGER. & CO.,: INC, - ‘
n corporation organized nnd existing u’riv‘dor‘tlw Ia’nvs“or ILLINOIS ,

Mortgagee.

Wlmmﬂlu Th‘ut whurcns‘t‘hc Moﬂsuam Is }\aslli' Indehied iu the Morigagee, ns I evidenced by a certain promissory note bearlng even

date herewlth, In the princlpal sum of FQRTY THO THOUSAND EIGHT HUNDRED AND NO/100wwwnsmsmewneummmnsas

(6 42,800,00+-) oN
payable with Interess wi-tin rato of TEN AND

payable o the order ofthe-Morigagee'nt lis offlco In
or at such other pince ax tite
staliments of
on tho (lest duy of

JANUARY

Epu%hﬁum( 10 %) per annum on the unpald balance wnill paid, an

OAK LAWN, ILLINOIS.

poider may designite it writing, and delivered; the suld pringipal und

FOUR HUNDRAT: SEVENTY. THREE. AND 11/100amssmsnumenuunnunanmen DO (§ 473, 11menmsd
, 1988, i o fike sum of the Tirst dny of each aud every month thereafter undil the note is fully

pald, exeept that the finul payment of polucipal and fnterest, i€ not sooner pald, shall be due and payable on the flrst day of

DECEMBER 2002+

intarest belng paynble in moutﬁli: Ins

Dollara
d made

Now, therefure, the suld Mortgngor, for the botic: sceurlng of the payment of the sakd principat sum of money and lntcrest and the perfor.
mange of the covennnts and agreaments horelh coitaingd; Loes by these presents Mortgage and Warrani unio the Mortgagee, ts succassors

or asslgny, the folowing described Real Estate shuate, lying, oad belug i the county of

wnd the State of Hinols, to wit

COOK

10T 2 IN BLOCK 2 IN WILSON'S SUBDIVISION OF_TME SQUTH EAST 1/4 OF THE SOUTH WEST 1/4
GF THE NORTH WEST 1/4 OF SECTION. 8, TONNSHIP '35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

PERMANENT TAX NUMBE‘R‘: : 20-08-127-;002 7"?

5003 SQUTH BISHG . C KO

CHICAGO, ILLINOIS 60609

Th1%-J0CUMENT WAS PREPARED BY:
KAREN 4. STANISLAVSKI
JAMES 7. MeSSINGER & CO., INC,
10939 SOUT1 CICERD AVENUE

OAK LAWN, ITLLTW0IS 60453

‘Together with all and singular the tenements, n'mgut'nmms and uppurtennnces thereunto hélqnaing. and the rant, Issues, nnd profits
thereaf: nid it upparatus and Mxtures of every kind for the purpose of supplying or dlsteibuting heat, light, water, o zawer, and oll plumb.
ing nnl other fixtures in, ot thint may be placed In, iy bullding now or herenfier standingon snid taad, and also alithestate, right, title,

and interest of the sald Morlgngor in and'to siild premises,

l'a have wnd {0 hold the nboveideseribed premises, with the ap-
purtenances and flxtures, unto the sakd Mortgagee, s sucdessors
and ‘asglgns, forever, for the purposes and uses hereln sel forth,
free’ from all rights and benélits under and by virtue of the
Flomustead Exemption Laws af the State of Hilinols, which said
rights and beneflts the sald Mortgagor doces hereby expressly
release and waive, '

And sald Mortgagor covenants and ugrees:
To keep said premises in good repalr, and not to do, of permit

ta be done, upon-sald premises, nnything that may Inipalr the -~
valuie thercof, or of the security'intended to ‘bc‘fs,f,fs#w;d’ﬁv viftue

of this Instrument; not to sulfer any lien of mechanics men or
material men to attach to sald premises; to pay to the Mortgagee,
us hereinafter provided, until said wote Is fully paid, {1) a sum
sufficien! 1o puy all taxes and ‘assessments on sald promises, or
nny tax or assessmant that may be levied by authority of the
State of Utinols, or of the county, 1own, village, or city in which
the skt land {y situate, upon the Mortgagar on account of the
ownership thereol; (2) v sum sufficient to keep all bulldings that
mny o any ime be on gaid prerises, during the continuance of
satd indobtedness, Insured for the benefit of the Mortgageo in
such:foring of insurance, and In such amaunts, as may be re-
quired by the Mortgagee.

Thie tarm 18 used In connaction with mortgngea Ineured under the one- to fauritamily programa of the Natlonal Houting Act which provids
i u.llw : f . . [ . I )

tor perlodic Morigage insurance Premium peyments,” -~
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UNDEEICIAL GCRRY

All Insurance shall be carried in companies approved by the
Morigagee and ihe pollcies and renewa!s tliercof shall be held by
the Mortgagee and have nttached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give Immediate notice by mail 10 the Mort-
gagee, who muy make proof of-loss if not made promptly by
Mortgagor, and cach insurance company concerned s hereby
authorlzed and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morlgagee
jolntly, and the insurance proceeds, or any part thereof, may be
spplied by the Mortgagee ot its option elther te the reduction of
the indebtedness hereby secured or (o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, nll right, title and In-
terest of the Mortgagor in and to uny insurnnce policies then in
force shalt pass to the prichaser or graniee,

That 1f the premises, or may part thereol, be condemned under
any power of eminent domala, ~r.acquired for a public use, the
damages, proceeds, and the corzide.atlon for such aequisition, to
the extent of the full amount of inc'shxdness upon this Mort-
gage, and the Note secured hereby remain'ag unpald, are hereby
nssigned by the Mortgngor to the Mortgiges and shall be pald
forthwith to the Morigagee to be appited-Uy it on account of the
indebtedness secured hereby, whether dug or ndt,

The Morigagor further agrees that should this morgage and
the note securcid hercby no; be eligible for inst:’rnuu«.} s:mle;‘ lh:
National Housing Act within nys fromithr date
hereof) wrltten stntement of any M'ng L{Hmc';'l)epnrtmcnl of
Housing and Urbnan Development or authorized ngent of the
Secretary of Housing and Urban Development duted subsequent
to the W}Nrw r’ngg tnys' time from the dute of thls morigage,
declining to lirs id note and this mortgage, being deemedl
conclusive proofl of such Inpllsl_billty), the Mortgageo.omtl
holder of the note may, at its optlon; declare ull mmis*dec:fml
hereby Immediately due and payaiie.. ‘

. Wdph . -

In the event of defuult In mnklngi‘%ﬁn;hty puyment pro.
vided for hereln and in the'nolosseotis raby-1or. & period of
thirty (30) days after the due date thereol, or n cnse of a breach
of nny other covenant or ngreement hereln stipulated, then the
whole of saidd principal sum remaining unpaich together with ac-
cruad tnterest thereon, shall, at the election of the Mortgugee,
without notice, become immediately due und payable,

And in the event thut the whole of said debt Is declared 1o be
due, the Mortgngee shall have the right immediniely to foreclose
this mortgage, snd vpon the {lling of any bill for that purpose,
the court in which such bill is filed muy ot any tme therenfter,
either before or after sale, and withoul notice o the sald Mort-
gagor, or nny party claiming under m*d Mortgngor, and withoul
regard to the solvency or insolvency ol the person or persons
Hable for the payment of the indebteduess secured hereby, at the
time of such wpplications for uppointinent of o reeelver, or for
an order to place Mortgngee In possession of the premlses, and
without regnrd to the value of suicl premises or whether the sume
shall then be oceuplied by the owner of the equlty of redomplion,
us 0 homestend, enter wn order pinclng the Mortghgee In posses
slon of the premises, or appoint u recolver for the benefit of the
Mortgagee with power 1o collect the ronty, issues, und profits of
the sald premisas during the pendency of such foreclomure suit
aiml, in ease of snle and a deflclency, during the full statulory
peried of redemption, and such rents, lssues, and profits when
collected may be applled toward the payment of the indebtedriess,

cosls, tnxes, insurance, and other Hems necessary for the protec-
tion and preservalion of the property.

Whenever the said Mortgagee shall be placed in possesslon of
the above described premises under an order of o court In which
an nclion is pending to foreclose this mortgage or n subsequent
mortgage, the said Mortgugee, in its discretion, may: keep the
siid premises in good repair; pay such current or back tuxes and
nssessments as may be due on the said premises; pay for and
malntain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lense the sald premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, ns are approved by the courl;
colleet nnd recelve the rents, issues, and profits for the use of the
premises hereinabave deseribed; and employ other persons and
expend itsell such amounts as are reasenably necessury 10 carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by sukdl Morigngee
in any court of lnw or equity, o reasonnble sum shinll be nllowed
for the selicitor's fees, and stenographers' fees of the complan.
ant in such proceeding, and also Tor all outlays for documentary
evidence and the cost of a complete nbstract of thtle for the pur.
pose of such {oreclosure; and in case of any other sull, or legal
proceeding, wherein the Mortgagee shall be made u party thereto
by reason of this mortgage, iis costs and expenses, and the
reasonuble fees and charges of the ntiorneys or solicitors aof the
Mortgagee, so mnde partles, for services in such suit or pro-
ceedlings, shall be a further lien and charge upon the sald
premises under this mortgage, and all such expenses shall become
so much additiona! Indebledness secured hereby nnd be nllowed
I any decree Toreclosing this morntgnge,

And there shull be Included in any decree foreclosing this morts
gaze ind be pald out of the proceeds of any sale mude in pur-
suiree’of. any such decree: {13 All the costs of such sult or sults,
advertizinysade, and conveynnee, Including altorneys’, solicliors®,
and stenogreraers’ fees, outlays for documeniary evidence nxl
cost of salt nbstraet and exemination of title; (2) all the moneys
ndvanced by the Movigagee, i any, for the purpose nuthorized in
the mortgage with interess on such ndvances ot the rate set forth
In e note secured neceky from the time such advances dre
mude; (3) all the neerued Jatzrest remuining unpsid on tw ne
debtedness hereby secured; (82l the sakd principal money re.
malning unpaid. The overplur of the proceeds of sale, if miy,
shinkl then be pall to the Mortgegor,

[f Martgogor shull pay said note ac (he'tine and jiv the manner
aforesnid nnd shull ablde by, comply witk, pad.duly perform all
the covenaats and agreements hereln, then thisconveyunce shull
be null and void and Mortgagee will, within (hlrv-(30) duys after
writlen demand therefor by Mortgngor, execute « s2lense or
sitlsfnction of this mortgage, and Mortgagor liereby walves the
benelits of all stmtutes or lnws which reguire the enrlier execttion
ur delivery of such release or satlsfaction by Morigngee,

I is expreasly wgreed 1hit no extension of the time for payment
of the debt hereby secured glven by the Mortgagee 10 any sug
cessor fn intergsl of the Mortgugor shall operate 1o relense, in
any manner, the original lability of the Morigagor.

The covenants hereln contuined shunll bind, und the benefils
and advantages shall lnuce, 1o the respective helr, executors, ad-
ministrators, successors, aiel asalgns of the purties hereto.
Wherover usedd, the slugulur sumber shall Include the plura), the
plurad the singulur, and the masculine gender shall lselude the
feminluse,

il
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Subsequent Purchaser Rider

This Subsequent Purchaser Rider is made this 13TH day of

NOVEMRER » 19 g7 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed ("Mortgage”) of even date here with, given by the
undersianed (“Mortgagor”) to secure Mortgagur's ('note") of even

date hers with, to JAMES F. MESSINGER & €Q., INC
- ("Mortgagee"), covering the premises described in
the Mortgage and located at 5003 SQUTH RISHQOP, CHICAGQ,
——JLLINOLS 60605

Not withstanding anything ty-the contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agree to the follewing:

The Mortgagee shall, with the prior arproval of the Federal Housing
Commissioner, or his designee, declare ali sums secured by this
Mortgage to:bé immediately due and payable if 4T3, or a part of the
property is sold‘or atherwise transferred {other than by devise,
descent or operation of law) by the Mortgagor, pursusni-to a contract
of sale executed not later than 24 months after the date of-execution
of the Mortgage or not later than 24 months after the date ot aprior
transfer of the property subject to this Mortgage, to & purchaser
whose credit has not been approved in accordance with the require-
ments of the Commissioner.

Mortgagor Inftials * Eﬂji

I e P e

Mortgagee Initials
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U RIDERTO STATY OF TLLINOIS'

MORTUAQGE NUD-07110M (5-80)

“I'his ridor attached:to and mado:part of - tha Morigego botwoon
RICHARD A, ROSS, A BACHELOR
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC,
MORTGAGEE ,, DATED NOVEMBER 13, 1987revises. said Mortgage as follows:
1. Papo 2, thasecond covonant of the Mortgapgor {s amanded to rond:

‘1'hat, together with, and in addition; to, the: monthly payments of princi-
pat and interest payable under the.torms,of the note secured horeby, the
Morlpagoer will pay Lo tha Mortgagee, on the First day of each month untl)
the snid nnte is Tally-paid; the Tollowing suns: ‘

(1) A sum equat to the greound rents, if any, noxt due, plus tha pro-
mluims that will noxt become due and payable on policies of fire
and other{nzard insurance covering the mortgnged proparty, plus
taxes and assessnents next duo on the mortpEngoed property {all as
estimuted by the Mortgageo) less ol sums already paid therelor
divided by the numbaer of months to clupse before one month prior
to the date whaen such groumd ronty, premiuimg, thxes and asgoss-
wents will become delinguent, such sums to be held by Mortgagree
it t7uul to pay daidiground rents, premivms, taxes nnd special
askersienty; and

All paymegts mentioned in the two preceding subsections of this
paragrapl’ and all payments to be made under the note secured
haroby shall e ndded togother and the agpregate amount thercof
shall be paid by tha Mortgapger each month in a single paymant to
be applied by the Mortgagee to the following items in the order
set lorth:

{n ground rents, ifany, laxes, special assessments,
fire, and other hazard insurance premiums;
{an interest on the nolesecured hereby; and
() amortization of priazipnl of the snid note.

Any defici(?t'wy in the amount of mny such agpregate monthly payment
shall, unless made good by the Moty astor prior to the due date of

the next such payment, constitute-an cvent of default under this
inortgage. ‘The Mortgagee may collect a "ate charge” not to exceed
four cents (4¢) for each dollar ($1) for cach nayment more than
fifteen (15) days in arrears, Lo cover the e3ton cxpense involved

in handling dolinquent payments.

IT the total of the payments made by the Mortgagor undir subsection {n)
of the preceding paragraph shall exceed the amount of the payiientz.actually
made by the Mortgagee for ground rents, Llaxes, and assessments, Or irsurance
premiums, as the ease may be, such excess, il the loan is current, o't
option of the Mortgagor, shall be credited on subsequent payments 1o be made
by the Mortgagor, or refunded to the Mortgagor. If, however, the montniy
payments made by the Martgagor under subsection (a) of the prededing e
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when Lthe same shall become due
awd pnyable, then the Morigagor shall pay to the Mortgagzee any amount necessiry
to make up deficiency, on or before the date when payment of such ground
ronts, taxes, assessmaents, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance wilh the provisions
of the note sccured hereby, full payment of the enlire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebtod-
ness, eredit Lo the nccount of the Mortgagor any balance romaining in the
funds accumulated under the provisions of subsection (u) of the preceding
paragraph. II there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall opply, at the time of the commencement of such proceedings or at the
time tho property is othnrwls? apquired. the, bnlam‘.e then remaining in the
funds accumulated under’ U sqctl p) l’ ‘.hg preccding paragraph as a
credit ngainst the amourit of prlneipal the maining unpajd under sald

noto.
Page 2, tho penuitimate paragraph is amended to add the following

2.

gentencot
. This option mnjnot be excrcised by the Mortgagee when

- the incligibllity for insurance under 1the:National
Housing Act s due Lo the Mortgagee's Tallure to remit
the morlgage insurance premium to the Deparlment of

l!ouning and Urban: Dcvelopment. -
l)nted'us or thc dute of the mortgnge referred to herein.
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