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This Indenture, made this  16TH duy of NOVEHRER 19 27 between
LINOS M. WELTON MARRYED TO LARRY U, MELTONM
. Morigagor, and
CENTRUST MORTGAGE UORFMORATION _
a corporation organized and existing under the laws af CALTFORUTA , Mortgagee.
Witnesseth: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certnin promissory note bearing even
date herewith, in the principal sum o FORTY FIVE THOUSAND THD HUHDRED FOUR ARD HO/100
Dollars 18 A5.204,00 )
payable with interest at 2ae rate of  ELEVER AND ONE HALF
pereentum (11, EO09 . %) per ennum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at its office in
350 §.H.12TY. AVE., QERERFIELD BEACH, FL 23442 .ar
at such other place ns the holda: riay designate in writing, and delivered: the said principa) and interest being payable in monthly installments of
FOUR HUNORED FORTYSEVEN Al on/10G0
Dollurs (8 447, 46% }
on the fisst day of — JnMUARY A9 a, und g like sum on the first day of cach and every month thereafler until the note
is fully paid, except that the final paywent of pringipsl and interest, if not sooner paid, shall be due und payable on the first day

of  DECEHEER V01

Nuw, Theeefore, the said Morigngor, for the better Lecuring of the payment of the said principal sum of money and interest nnd the performance
of the covenants and agreemenis herein contzined, does by 1l se presenis Mortgage and Warrant unto the Mortgagee, ils successors of assigns,
the follawing described Real Estale situate, lying, and being in bz county of LY

and the State of lllinols, ta wil:

LAT & THRLECK & BN O S hifRD ARLTTON TO NYRCAOD, m.{f,r.ﬂ:ﬂl’n"fﬂ I A :ﬂ.ﬂ‘llvlﬁl[ﬂ Jl'.l: HE RIHST A2 OF SELTICN ), 10aeHT o
WKTH, [eat, liJz VAST B N TRIRE FRIMCIPA. tERTITAN, IR LUK [.l.l,.i'_['f, Ji.J_.['fMIS._ i‘IN;_1(;-&]-(.’[?:()"95‘

CONEILY iONRSL e PEAG o, TN ai .,llJ[l.FJ\l], 1. AQD RECINEE A B RURSC 0 TEMTRST WRIGAME Lt T

FMa2

hd :r”r/:v\wwai of the federal brusing conpnssiang o Wis deaianiey divlare ol 1 auee secired by Ghis martigs

0 Bl 12TH AVE CRERE ISLINEERCH, FL
! 16=-33-211-006

Mhe artgige shaity sneh ] | ‘
v e bniesliatedy oue and payeble of alloor o part of th arcperty 15 ol or woznise transbornad Gible Lan l.'(» dovise, discent o

cgirauion o dan Iy e oor taoor, pursiank to o conbeact of sali exccubid wob L Ban 24 wonbhy atter e date of wecublon of this
aartgage or ol latan Lan 8 tenlie afler the dabe of & prioe transfer of the progerty st o big nortgipey b x porchaser e
cred i E v mas been ampreeed o acenrdanae wich B reguiresls of L Soivs e

87616250

Together with all and singular the lenenents, hereditaments and sppurtenunees thereunto befonging, und the rents, issues, and profits twereof;
and al appacatins and fixtuees of every kind for the purpose of supplying or distribating beat, Tight, wier, or power, und all plombing and
other fixtures i, or that may be placed fn, nny huikling now or hereafter standing on sald land, and also adl the estnte. tight, title, and interesl
of the said Morgagor in asd (0 said premises.

Thia form is used in connoclion with mortgages insured under tho onu- [0 lour-tomily programs of the National Housing Acl which retuite
a Ong-Tima Mortgaga insutance Premium paymaent [including sostions 203(t) and (i)} In nccordnnco with the rogulutions fur thosa programs,

Provious adition may bo used HUD:92110:M.1 {980 Bdlllon)
untif suppties are oxhaustad Pago 10l 4 24 CER 200 17(n)
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of loss if not made prowptly by Mortgagor, and ench insurnnco
company concerned is hereby authorized wnd direcied (o minke pay-
ment for suel loss directly (o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointdy, and the insurance proceeds,
or any part thereof, may be applicd by the Mortgagee ot ils oplion
gither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property dameged. I event of fore-
closure of this mortgoge or other transfer of title o the mortguged
propesty i extinguishment of the indebteduess secured hereby, il
right, litle und inserest of the Mortgagor in snd 1o any insurunce
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereol, be condemned wnder
any power of eminent dumain, or gcquired for o public use, the
damuages, proceeds, and the consideration [or such acquisition, 1o
the extent of the full arwonnt of indebtedness upan this Morigage,
el the Note securednessuy remnining unpaid, are hereby assigned
by the Mortgagor to the Mortzagee and shall be paid forthwith to
the Mortgagee to be applied by iz on account of the indebiedness
secured hereby, whether due o ne..

The Mortgager Further Agrees tiad seauld this mortgage and
the note secured herehy not be eligible cor/insurance under the
National Housing A, within-~ ninsiy
(rom the date hereof (written statement of any officar of the
Department of Housing und Usban Developmentor suthorized
agent of the Secretary of Housing and Urban Develepment dated
subscauent 1o the ninety days'
time frony the date of this mortgage, declining to insure Saiy_note
and this mortgage being deemed conciusive proof of such irgliibii
1yi, the Mortgagee or the holder of (he note may, at its optior,
declare all sums secured hereby immediately due and payable. Not-
withstunding the foregoing, this opiion may not be exercised by the
Morigagee when the incligibility for insurance under the National
Housing Act is dut 1o the Mortgagee's failure to remit the Na:
tional Housirg Act is due o the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby lor a period of
thirty (30} days after the due dare thereof, or in case of a breach of
any olher covenant or agrecment herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withow
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately o foreclose
this mortgage, and upon the filing of uny bill for that purpose, the
court in which such bill is filed may at any time therealter, either
hefore or after sale. and witheut notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard (o
{he solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of & receiver, or for an order to place
Mortgages in possession of the premises and without regard 10 the
value of suidl premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 8 homestead, enter
an order placing the Mortgngee in possession of the premises, ot
appoint a receiver for the benefit of the Morigagee with puwer to
collect the rents, issues, and profils of the said premises during the
pendency of such foreclosure suit and. in case of sale and u defi-
ciency, during the full stwory period of redemption, and such
rents, issues, and profils when collected may be applied toward the
payment of the Indebtedness, costs, taxes, insurance, and other
items necessary for the protection und preservation of the property,

Whenever the suitl Murluuuur. shll be placed in possession of '
the above deseribed premises under an order of u court in which
an action is pending to l'orcCI(Jst this mortgage or o subsequent
mortgnge, the said Mnrtungw in its cliscretion, may: keepy the .
stid premises in good repair; pay such current or buek taxes wnd
NSSLSSMENIS a5 Moy be due on the suid pramises; pay for and
maintain such insurance in such smounis us shnll have been re
quired by the Mortgagee; lease the said premises to the Mort:
gugor or oihers upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court, colleet and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and emplay other
persons and expend itself such nmounts as are reasonably
neeessary to carry out the provisions of this paragraph.

And In Case of Foreelosure of this mortgnge by said Mort-
gugee i any court of law or equity, a reasonnble sum shall be
wlowed for the solicitor's fecs, und sienographers' fees of the
complainant in such proceeding, and also for all outlnys for
documentary evidence and the cost of n complete abstract of
fitle for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made 4 party thereto by reason of 1his mortgage, its costs snd
cxpenses, and the reasonuble fees und charges of the altorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and el such expenses
shall become so much additionn! indebtedness secured herehy
and be allowed in any deecee foreclosing this mortguge.

And There Shall be Incladed in any decree foreclosing this
fwortguge and be paid oul of the proceeds of any sale made in
pursuance of any such decree: (1) AH the costs of sueh suit or
suite, adverlising, sale, und conveyance, including ultorneys,
soncitars’, ond stenographers’ fees, outlays for documentary
evideies and cost of said abstract and examination of itk 12)
all the moreys advanced by the Mortgagee, if uny, for the pur:
pose authoriez-in the morigage with Interest on such advances
at the rate set forin ia the note secured hereby, from the time
such advances are_mads; (3 all the accrued interest remaining
unpaid on the indebtedaess hereby sactred; and {4) il the said
principal money remataing ..n"nid The overplus of the proceeds
af the sale, i€ any, shull (herthe naid to the Morigagor.

If the Mortgagor shall pay suic note at the time and in the
manner aforesaid and shalt abide by conply with, and duly per-
form all the covenants and agreements tescin. then this con
veyance shall be null and veid and Mordgager ‘will, within thirty
(30) days after writlen demand therefor by ddarigagor, txecute o
release or satisfaction of this morigage. and Marigugor herehy
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Morlgagee.

It s Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
suceessor in interest of the Mortgagor shall aperate to release, in
any manner, the osiginal liability of the Marigagor,

T OC2ZYLIIS

The Cavenants Herein Contained sholl bind, amd the benefits
and advantages shall inure, 1o the respective heirs, exeeulors,
administrutors, successors, und assigns of the parties hersto,
Wherever used, the singelar mumber shall include the plural, the
plural the singular, and the masculine gender shall include ihe
feminine,

Page 3 ol 4
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