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The First Nahonal Bank of Chicago

Equity Credit Line 1987 NOV '8 AW\ 16 87617573  Mortgage
e oo 3K/

THIS MORTGAGE ("Security Instrument”) Is given on . _ November 5 4987
is __James %y%n(, RECR e TP Kyan, his wife, In ,Jlaggf}ft_@(ean;ﬁgevae?%f
This Security Instrument Is given to The First National Bank ot Chicago, which is a national banking
assoclation, and whose address is One First National Plaza, Chicago, lllinois 80670 ("'Lender'). Borrower
owes Lender the maximum principal sumof Forty Thaugand Dollars & 0a/100

Dollars (U.5. 3 40.,000.00 ), or the aggregate unpaid amount of all loans made by Lendar
pursuant to that certaln Equity Credit Line Agreement ("'Agreamant’) of evan date herewith whichever is
lass. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower witn a final payment notice at least 90 days before the final payment must be
made. The Agreement provides thal loans may be made from ttma to time {(but in no event later than
20 years from the date hereof} not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same pricrity as the original loan. This Security Instrument secures
to Lender: (a).the repayment of the debt evidenced by the Agreament, with interest, and all renewals,
extensions .na modlfications; (b) the payment of all other sums, with interest, advanced under para-
graph 8 to protact the security of this Security Instrument; and {(c) the performance of Borrower's
convenants ard ~greements under this Security Instrument and the Agreemen!. For this purpose, Bor-
rower does hereoy mortgage, grant and convey to Lender the following described property tocated

in _ —- _County, lllinois;

(¥ )Tenanc;—

See Legal Desciviption Attached Hercto.

$17.00

Permanent Tax Number: ou4 18 200 0611 1050

which has the address of __1842 Missic.;'l Hills Lane Northbrook
{Streer) 1Ciy)

inoig 60062 ("Property Address’’),

{Zip Cadae)

TOGETHER WITH all the improvements now or heizul.er erecied nn the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and gas’riahts and profits, waler rights and slock and
all fixtures now or hereafter a part of the property. All repizce’nants and additions shalt aiso be covered
by this Security Instrument. All of the foregoing is referred to r/(his Security instrument as the Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of tire estate hereby conveyed and
has the right to mortgage, grant and convey the Property and thali tie Pruperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genereil; ihe title tothe Property against
all claims and demands, subject to any encumbrances of record. Vhurz is a prior moﬂ;a e from
Borrower to (%) dated 7./19/84 andrecorded as docimentnumber 27188399,

(*)Liberty Federal Savings And Loan Associatipbn’ of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principa ot 2nd inter-
est on the debt evidenced by tha Agreement.

2. Application of Payments. All payments recelved by Lender shall be applled to the annual fee, then to
billed and unpald Interest, then to principal, and then to accrued and unbilled interast.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impasitions attribut-
able to the Property which may attain priority over this Security Instrumen!, and faasehold payments or
ground rents, if any. Barrower shall promptly furnish to Lender all notices of amounts 1o ba pald undar
this paragraph. The Borrower shall make these paymants direclly, and promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shail promptly discharge any lien which has priority over this Security Instrumant other than
the prior mortgage described above, uniess Borrower: (8) agrees In writing to the payment ol the obliga:
tion secured by the tien In a manner acceplable to Lendar; (b) contests in good falth the lien by, or
delends againsi enforcement of the lien In, legal proceedings which in the Lander's opinion operate to
prevent the enforcement of the lien or forfeltura of any part of the Property; or (¢) secures from the holder
of the lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument. If
Lendar determines that any part of the Property s sublect to a llen which may attaln priority over this
Securlty Instrument, Lender mar1 give Borrower a notice identitylng the ilen. Borrower shall satisfy the
len or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be malntained in the amounts
and for the periods that L.ender requires. The insurance carrter providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mort-
gage clause. Lander shall have the right to hoid the policies and renewals. It Lender requires, Borrower
shall promptly give to Lender al! receipts ot paid premiums and renewal notices. In the event of toss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptiy by Borrower. .

Uniess Lender and Baorrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Proparty damaged, if the restoration or repair is economiceally feasible and Lender’'s
security is not lessened. If the restoration or repalr is not economically feasible or Lender's security
would be lessaned, the insurance proceads shall be appiled to the sums secured by this Security Instru-
ment, whetruor o r not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not answe: within 30 days a notice from Lender that the insurance carrier has offcred to settie a
claim, then Lerdr~may collect the insurance proceeds. Lender may use the proceeds to repailr or restore
the Property or (o sV sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wher: the notice Ia given.

it under paragraph 18 {)1» Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from ds.nage to the Property prior to the acquisition shall pass to Lender to the
exten! of the sums securcd Oy this Security Instrument immediately prior to the acquisition.

5. Preservation snd Maintens=ce of Property; Leaseholkds. Borrower shall not destroy, damage or
substantially change the Propart, nitow the Property to deteriorate or commit waste. tf this Security
instrument is on a leasehold, Borower shall comply with the provigions of the leass, and If Borrower
acquires fee title to the Property, the sas3hold and fee title shall not merge uniess Lender agrees to the

merger in writing.

8. Protection of Lender's Rights in the Pronerty. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumert, 7, .here is a legal proceeding that may significantly aftect
Lender's rights in the Property (such as a prr.2ceding in bankruptcy, probate, for condemnation or to
aenforce laws or regulations), then Lender may (o ard pay for whatever is necessary to protact the value
of the Property and Lender's rights in the Propcrty. Lender's actions may inciude paying any sums
secured by a lien which has priority over this Secu.ity \nstrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make rapuirs. Although Lender may take action under this
paragraph, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragrazn Lball become additional debt of Borrower
secured by this Security instrumant. Unless Borrower and Lipder agree to other terms of paymant, these
amounts shall bear intereat from the date of disbursement ai thz Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting pay:oont.

7. Inspection. Lender or its agent may make reasonable entries Loon und Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inapectic/ specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or cialm for damages, dir. 107 consequential, in con-
nection with any condemnation or other taking of any part of the Property, or fur conveyance in lieu of
condemnation, are hereby assigned ard shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sum3 secured by this
Security Instrument, whether or not then due, with any excess paid to Barrower. In ih<'evunt of a pantial
taking of the Proparty, uniess Borrower and Lender otherwise agree in writing, the surs secured by this
Sscurity Instrument shall be reduced by the amount of the proceeds multiplied by the folluviing fraction:
(a) the total amount of the sums secured immediatelv betore the taking, divided by (b tie /2ir market
value of the Property immediately before the taking. Any balance shall be paid to Borrower

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
ofters to make an award or settie a ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lendear Is authorized to collsct and apply the proceeds, at its option,
elther to res‘tjoratlon or repalr of the Property or to the sums secured by this Securlty Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantsd by Lender to any
successor in interest of Borrower shal! not opearate to ralease the liability of the original Borrower or Bor-
rower’s successors in interest, Lendsr shali not be required to commence proceedings agalnst any suc-
ceasor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In intarest. Any forbearance by Lender in exarcising any right or remedy shall not be a
waiver of or preciude the exerclse of any right or remeuy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendsr and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shaill be joint
and several. Any Borrower who co-signs this Security Inatrument but does not execute the Agresment:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrowar's interest in
the Property under the terms of this Security Instrument; (b) ia not pergonally abligated to pay the sums

-2~ 30033 (revised, 9/87)
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LEGAL DESCRIPTION
PARCEL 1:

UNIT NUMBER 10-F IN MISSION HILLS CONDOMINIUM T-5 AS DELINEATED ON SURVEY OF
THE FOLLOWING OESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRCD TO AS PARCEL):

PART OF LOTS 1,  AND 3 LYING EASTERLY OF THE CENTER LINE OF SANDERS ROAD OF
COUNTY CLERK'S DIVISiON OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERICTAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM MADE BY LA _SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 3, 1971 AND KNOWN AS TRUST NUMBER
43413, RECORDED IN THE OFFILE CF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT 22566327, TOGEVALR WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL. ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREQF AS DEFINED AND-SCT FORTH IN SAID DECLARATION AND SURVEY) IN
COOK COUNTY, ILLINOIS.-

ALSO

EASEMENT FOR PARKING PURPOSES IN AND TO PARKiN¢ SPACE NUMBER G-12-5 AND G-12-6
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PAXCZL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS RECORCED AS DOCUMENT 22431171
AND AS CREATED BY TRUSTEE'S DEED FROM LA SALLE NATIONAL BANY, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 3, 1971 AND KNOWN
AS TRUST NUMBER 43413 T0O ROBERT H, OSSYRA AND MARY L, OSSYRA, IS WIFE, DATED
OCTOBER 1, 1975 AMD RECORDED AS DOCUMENT NUMBER 23311424, FOR INGRCSZ-AND EGRESS
ALL IN COOK COUNTY, ILLINOIS,
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' CONDOMINTUM RIDER
THIS CONDOMINIUM RIDER i%.;nade this oth day
of Navember , 19 » and is incorporated into and shall

be deemed to amend and supplement a Trust Deed (herein “security

instrument") dated of even date herewith, given by the undersigned

{herein “Mortgagor") to secure Mortgagor's Note to The First National

Bank of Chicago (herein "Lender") and covering the Property described

in the security i%ﬁﬁggment and located at _qmny Minsion Hillu lane,
Morthbrook, I !

The Property comprises a unit in, together with an undivided interesat
in the commen elements of, a condominium project known as
M[i 2 a Lo (herein “Condominium Project").

CONDOMINILM. COVENANTS. In addition to the covenants and
agreements made ‘13- the security instrument, Mortgagor and Lender
futther covenant arda agree as follows:

A.  Assessments, ( Mortgagor shall promptly pay, when due, all
agsessments imposed by <he-Owners Association or other governing body
of the Condominium Project {(herein "Owners Association") pursuant to
the provisions of the declacation, by-laws, code of requlations or
other constituent document of th2 Condominium Project.

8. Hazard Insurance. So long.as the Owners Assoclation
maintains a "master" or "blanket" pelicy on the Condominium Project
which provides insurance coverage againat fire, hazards included
within the term "extended coverage," anrd, such other hazacrds as Lendet
may require, and in such amounts and fou such periods as Lender may
require, the Mortgagor's obligation under’ the Trust Deed te maintain
hazard insurance coverage on the property it dasmed satisfied,
Mortgagor shall give Lender prompt notice of n~py lapse in such hazard
insurance coverage,

In the event of a distribution of hazard insurarce proceeds in
lieu of restoration or repair following a logs to the puopurty,
whether to the unit or to common elements, any such prorezds payable
to Mortgagor are hereby assigned and shall be paid to Lepane for
application ko the sums secured by the security instrument, with the
excess, if any, paid to Mortgagor,

C. Lender's Prior Consent, Mortgagor shall not; except after
notice to Lender and with Lender's priar written consent, partition
subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Proiect,
except for abandonment or tecmination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

21928
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e - (i) any materlal amendmnent to the declaratzon. by-laws or code of
regulations of the Owners Asscociation, or equivalent constituent
document of the Condominium Project, includlina, but not limited =g,
anv amendment wnich would cnanage the percentade interecsts of tihe unit
owners in tne Condominium Project: ot

(iii) the tuation of anv decizion ny the Nuwners Association

20 terminate drofessional management and assume seli-manazenment of tne
~ondoninium Projece.

o Fasements: Mortqagqor also hereby arants to the Lender its
successors and assigns, as rights and easements aopurtenant to the
aoove described rezl estate, the rights angd easements for the henefit
of said pronertyv set forth in the Declaration of Condominium aforesaid.

The Trust Deed i; subiect to all rights, easements, covenants,
conditions, restiictions and reservations contained in said
declaration the same as though the provisions of :zaid Declaration were
recited and stipulated at lenqth herein,

E. Remedies, If Moltgagor breaches Mortadaor's covenants and
agreements hecreunder, inciuding the covanant to pay wnen Jdus
condominium assesiments, tnen lLender may invake any zemediss providad
under the security instrument,

IN WITHESS WHEREOF, Mortgagor 'has-executad this Condominium Rider,

X ﬁﬁ ‘H_QAL B
éﬁr‘m M. Ryaﬁ// '
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Mortgage

secured by this Security instrumant; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Bogrower's consent.

" 11, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums
already collected from Borrower which exceeded permitted limits witl be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making &
direct payment to Borrower. |f a refund reduces princlpal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement,

12. Legisiation Affecting Lender’s Rights. If enactment or explration of applicable laws has the effect
of rendering any provislon of the Agreameni or this Securlty Instrument unenforceable according to its
terms, Lender, at its option, may require Immediate paymem In full of all sums secured by this Security
Instrument-and may invoke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender shali-take the steps specified In the second paragraph of paragraph 16.

13. Notices. 211y notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing.I¥ o7 first class mail unless applicable law requires use of another method. The notice
shall be directed ‘o 1he Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenae: shall be given by first class mail to Lender's address stated herein or any other
address Lender designsie= by notice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to have Oeen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Sevzrability, This Security Instrument shail be governed by federal law and the law
of linolis. In the event that any provision or clause of this Security Instrument or the Agreement conlilcts
with applicable law, such conitc shall not affect other provislons of this Security Instrument or the
Agresment which can be given eifeclw!thout the conflicting provision. o this end the provisions ot this
Security instrument and the Agreerant are declared to be severable.

15. Borrower's Copy. Each Borrower hzll be given one conformed copy of the Agreemaont and of this
Security Instrument.

16. Transfer of the Property or a Beneficis' ‘~iarest in Borrower; Due on Sale. It ail or any part of the
Pruperty or any interest In it Is sold or transferred (2« if a beneficlal interest in Borrower is sold or trans-
terred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ay-sus secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise.s prohibited by federal law as of tha dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrowar.notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticr is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. If Eorrower falls to pay these sums prior to
the expiration of this period, Lender may Invoks any remedies pramiited by this Security Instrument
without further notice or demand on Borrower.

17. Borrowar's Right 1o Reinstate. |l Borrower mests certain condit.ors, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior.to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) navs Lender all surms which
then would be due under this Security Instrument and the Agreement had n» acceleralion occurred, (b)
cures any defaull of any other covenants or agreemants; (c) pays all expansas ircurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ teas; \J} te+2s such action as
Lender may reasonably require to assure that the lien of this Security Instrument, l.encer's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumznishall conlinue
unchanged; and (e) not use this provision more frequently than once every five vaars. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured herep; =hall remain
tully effective as if no acceleration had cccurred. However, this right to reinstate shall not apnly in the
case of acceleration under paragraphs 12 or 18.

18. Prior Morigage. Borrower shall not be In default of any proxslsion of any priar morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration foliowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shail specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, fareclosure by judiclal proceeding and sale of the Property. The notice shall lurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any othar defense of Borrower to acceleration and foreclosure. If the
defauitis not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or belore the date specified In the notice, Lender at its option may require immaediate
payment In full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of titls svidence.

-3-
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20. Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by
agent or by judiclally appointed recaiver) shall be entitied to enter upoh, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shail be applled first to payment of the costs of management o the Property
and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's bonds and
reasonable attorneys' fees. and then to the suma secured by this Securin Instrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shali release this
Security instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walvas all right of homestead exemption in the Property.

23. Riders to0 this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covanants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agresments of this Security
Instrument 7 If the ridern(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instramont and In any rider{s} executed by Borrower and recorded with it.

James Ryan, Jr.

Gloria M. Ryan

~(S 3ac8a 3elow This Line For Acknowiegment)-

This Document Prepared 3y, _Veida Hughley
Equity Credit Line Center

First National Banic of Chicago
Sulte 0482
Chircago, Illinois 80670

STATE OF ILLINOIS, __Cae £< County se:

1, ML A TH a Notary Public n_ard for said county and state, do
hereby certifythat __.Tames Ryap, JIr. £ Gloria M. Ryz0.-his wife
personally known to me to be the same person(s) whose name(s) =.V,- subscribed to the
foregoing Instrument, appeared befora me this day in person, and ackncwlzdged that
signed and delivered the sald inatrument as _thaix  free and voluntaiv act, for the uses and
purposes tharein seat forth.

Given under my hand and official seal. this _L___ day of J{,@L_ G L V7

My Commiasion expires:
e 2y 1iff 2@4,_ e

Notary Public

BOX 169
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