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This Securlty Instrument is given to The First Natlonal Bank of Chicago, which is a national banking
agsociation, and whose addrass is Ona Firsl National Plaza, Chicago, iilinois 80870 {''Lender’}, Borrower
owes Lender the maximum principal sumof Fifty seven Thousand NDollars & .00/100.
Dotiars (U.S. 5 _57,000.00 ), or the agpregate unpaid amount ot all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement’’) of even date herewith whichevaris
less. This deb! is evidenced by the Agreement executed by Borrower dated the same date as this
Securily Instrument which Agreemant provides for monthly intarest payments, with the full debt, if not
paid eariier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days betfore the final payment must be
made. The Agreement provides that ipans may be made from time to time (bul in no evant later than
20 years from the date hergof) not tc exceed the above stated maximum amount outsianding at any one
time. All future loans will have the same priority as the criginal loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agraement, with interest, and all renewals,
axtensions 4nd modifications; (b} the payment cf ail other sums, with interest, advanced under para-
graph & to prutect the security of this Security Instrument; and (c) the performance of Borrower's
convenants ard agreements under this Security Inatrument and the Agreement. For this purpose, Bor-
rower does here. oy mortgage, grant and convey to Lender the fallowing dascribed property tocated

in_ AN Lkeek e . County lllinois:

Lot 21 in blowl 2 in Fredericks H. Bartlett's Stewart Avenue
subdivision, nocth 25 acres of west 1/2, northeast 1/4, section 33,
Township 38 nortli, Range 14, east of the Third Principal Meridian,

in Cook County, IlZXinhois. S
7F ‘-3..
Permanent Tax Number: | 206-33-202-019 ‘ 14 g_g "‘
ﬂ ﬁ O '/}_

which has the address of _ ____ ?,9,,'_5}.“_9_L.(;E;EF_CEF)Q.. ’_‘,‘_’..0‘7,"%‘3,,,_ ...C.}?;_(.f"‘?qf)_ .
(1] 1y

20 “
lllinois ‘5&90%@! (‘Property Address”);

TOGETHER WITH all the improvements now or hereatier erected on the properly, and all easements,
rights, appurtenances, rents, royalties, mineral, olt and (as rights and prolits, water rights and stock and
all fixtures now or hereatter a part of tha property. All reptricements and additions shall aiso be covered
by this Securily Instrument.All of the foragoing s referred tc'in'this Security Instrument as the* Property.”
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BORROWER COVENANTS that Borrower Is lawfully seised <1 1he estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Froperty Is unancumbered, except
for encurmnbrancas of record. Borrower warrants and will detend generzifthe title to the Property against
all claims and demands, subject to any encumbrances of record. Thars s a prior mortgage from
Borrower to ACAME dated and recorded as cocimentnumber __ T ___ _ .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai and interest. Borrower shall promptly pay when due the principal cf and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All paymants recelved by Lender shall be applied to the annual fee, then to
pilted and unpaid interest, thean to principal, and then to accrued and unbllied interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fings and impositions attribut-
abie to the Property which may attain priority over this Securlty Instrument, and leasehold paymanis or
pround rents, it any. Borrower shall promptly furnish 1o Lender ail notices of amounts to be paid under
this paragraph. Tha Barrower shall make thase payments diractly, and promptly turnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Securlly Instrument other than
the prior mortgage described above, uniess Borrower: (a) agreas in writing to the payment of the obliga-
tion secured by the lien in & manner acceptable to Lender; (b} contesis in good faith the lien by, or
defends against enforcement of the lten in, legal proceedings which in the Lender's opinion operale to
pravent the enforcement of the lien or forteitura of any part of the Property; or (c) secures from the hoildet
of the llan an agresment satislactory to Lender subordinating the lien to this Security Instrumaent. If
Lender determinas that any part of the Property I8 subject 1o a lisn which may attain priority over this
Sacurlty Iinatrument, Lender manglva Borrower a notice ldenmrlng the lisn. Borrowar shall aatisty the
{ien or take one or more of the actions set forth above within 10 daya of the giving of notice.
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4. Hazard Insursnce. Borrower shall keep tha improvements now axisting or hereafter erected on the
Property insured agalnst loss by flre, hazards included within the term “extended coverage' and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender raquires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender ail receipts of palid premlums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carnier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agres In writing, insurance proceeds shall be apptied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not econcmically feasible or Lender's security
wotuid be lesraned, the Insurance proceesds shall be appiied to the sums securad by this Security Instru-
ment, whet'.er or not then due, with any excess pald to Borrower. If Borrower ehandons the Proparty, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
clatm, then Leid=r may collect the insurance proceeds. Lendar may use the procesds to rapair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
pericd witl begin v.nen the notice Is glven.

If under paragraph 13.he Property is acquired by Lender, Borrower's right to any insurance pollcies and
proceeds resulting fror ommage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums securad by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintensnce of Property; Lesssholds. Borrower shall not destroy, damage or
substantially change the Property, ~llow the Property to deteriarate or commit waste. If this Security
Instrument is on a leasehold, Borrower shali comply with the provislons of the lease, and if Borrower
acquires fee title to the Property, the 'sacehcld and fee title shall naot merge unless Lender agrees to the

maerger in writing.

8. Protection of Lender's Rights in tha Property. If Borrower fails to perform the covenants and agree-
ments contained In this Security instrume(t, 5r there is a lega! proceeding that may significantly affect
Lender's rights in the Property (such as a u--~aeding In bankruptcy, probate, for condemnation or to
anforce laws or regulations), then Lender may jo and pay for whatever s necessary to protect the vaiue
of the Property and Lender's rights In the Proparty. Lender's actions may inciude paying any sums
securad by a lien which has priority over this Security Inatrument, appearing in court, paylng reasonable
attorney's fees and antering on the Property to make 1epiirs. Aithough Lender may take actlon under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrara /hall bacome additionai debt of Borrower
secured by this Security instrument. Unless Borrower and Lunuer agres to other terms of payment, these
amounts shall bear interest from the date of disbursament a: t\»-Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requestiiig pay=~ant.

7. Inspection. Lender or ita agent may make reasonable antries Loon rind inspections of the Propenty.
Lan?er shail give Borrower notice at the time of or prior to an inspectio’ ~pecifying reasonabie cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for darnages, diret-or consequential, ln con-
nection with any condemnation or other taking of any part of the Property, ur fcr conveyance in lieu of
condemnation, are hereby assigned and shaii be paid to Lender.

In the avent of a tolal taking of the Property, the proceeds shaii be appiied to the f um. secured by this
Security instrument, whethar or nct then due, with any excess pald to Borrower. In theavant of a partial
taking of the Property, unleas Borrower and Lender otharwise agree in writing, the sums pecured by this
Securlty Instrument shali be reduced by the amount of the proceeds multiplied by the folicwing fraction:
{a) the totai amount of the sums secured immediately betore the taking, divided by (b) tre fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower.

It the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor
otfers to make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days
atter the date the notice is glven, Lender is authorized to collect and apply the proceeds, at iis option,
aither to rastoration or repair of the Property or to the sums secured by this Security Inatrument, whether
or not then due.

9. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succeassor in intarest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors In interest. Lander shall not be required to commence proceedings agalnst any suc-
cessor in Interest or refuse to extend time for payment or otherwise modiy amortization of the sums
secured by this Security Ingtrument by reason of any demand made by the original Borrower or Borrow-
ar's successors in interest, Any forbearance by Lender in exercising any right or remedy shall notbe a
waiver of or preciude the exarcigse of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument ahail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrowar's covenants and agreements shall be joint
and sevaral. Any Borrower who co-signs this Securlty Instrument but does not execute the Agresment:
(a) is co-signing this Security Instrument only to mortgage, grant and convay that Borrower’s intarest in
the Property under the terma of thia Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to

axtend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-

ment or the Agreement without that Borrower's conaent.

1t. Loan Charges. |f the ioan secured by this Security Instrument |s subject to a law which sets max-

imum loan charges, and that law is finally interpreted so that the Interast or other loan charges collected
or to be collected in connection with the loan exceed the permittad limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permittad limit; and {b) any sums
already collected from Borrower which exceeded permitted limits will be relunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be irealed as a partial prepay-
men! without any prepayment charge under the Agraement,

12. Legisiation Affecting Lender's Rights. it enactment or expiration ot applicable laws has the effect
of rendering any provision of the Agreement or this Security Insirument unenforceable according lo s
terms, Lander, at iis option, may require Immediate payment in full of all sums secured by this Securlty
Instrument.and may invoke any remedies permitied by paragraph 19. it Lender exercises this oplion,
Lender shaiitake the steps specitied in the second paragraph of paragraph 16.

13. Notices. 21y notice to Borrower provided for In this Securlty Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable faw requires use of another method. The notice
shall be directed .o t e Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenae( shall be given by first class mail to Lender's address stated herein or any other
address Lender designnies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have ofen given to Borrower or Lender when given as provided in this paragraph.

14, Gaverning Law; Se.rabllity. This Security Instrument shalt be governed by federal law and the law
ot lilinois. In the event that any pravision or clause of this Security inastrument or the Agreement conllicts
with applicable law, such conflic’ shall not atfect other provisions of this Security Instrument or the
Agreement which can be given etfect-without the conflicting provision. To this end the provisions of this
Securlty Instrument and the Agreerient are declared 1o be severable.

15. Borrower’s Copy. Each Borrowershinll be glven cne conformed copy of the Agreement and of this
Security Instrument.

18. Transier of the Property or a Beneticie: !::terest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it Is sold or transferred.‘2r If a beneficlal Interest in Borrower is sold or trans-
terred and Bofrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ail.sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrumant.

i Lender exercises this option, Lendar shall give Boriov.e” notice of acceleration. The notice shall
provide a pertod of nol less than 30 days from the date the riciica Is delivered or mailed within which Bor-
rower musi pay all sums sacured by this Security Instrument. !~ Gorrower fails to pay these sums prior 1o
the expiration of this period, Lander may invoke any remedies parmitted by this Security instrument
without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. [f Borrower meats gertain condiiizas, Borrawer shall have the right
1o have enforcement of this Security Instrument discontinued at any tiine nrior to the entry ot a judgment
enforcing this Security instrumsnt. Those conditions are that Borrower:(g'nays Lender all sums which
then would be due under this Security Instrument and the Agreement had (10 8cceleration occurred; (b)
cures any default of any other covenants or agreements; () pays all expenseg incurred in enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys’ fees, () Yz:es such actlion as
Lender may reasonably require to assure that the lien of this Security Instrument| Len Jer's rights in the
Property and Borrower's abligation to pay the sums secured by this Security Instrumie .t shalt continue
unchanged; and (e) not use lhis provision more frequently than once every ‘fiva. years. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured here'syshall rernain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nat Peoly in the
case of acceleration under paragraphs 12 or 18.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shail glve notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Securlty instrument {but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (¢} a date, not less than 30 days from tha date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert In the toreclosure proceeding
the nonexistence of a default or any other defense ot Barrower to acceleration and foreciosure. If the
detault is not cured, or the reason for the bellef that the prospect of payment or performance is impaired ia
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Sacurity Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonabie attorneys’' fees and costs of title evidence,
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemptlon following judicial sale, Lender (In person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to coilect the rents of the Property Including those past due. Any rents coliected
by Lender or the recelver shall be applled first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by thia Security Instrument, Lender shall release this
Security Instrument withaut charge to Borrower.

22. Walver of Homestsad. Borrower waives all right of homestead exemption in the Property.

23. Riders to thia Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument s |f the rider(s) were a part of this Sacurity instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Securlty Instramsat and In any rider(s) executed by Borrower and recorded with It.

X Humu{—

Robert L. Jounes — Borrower

/
Coleta R.,K Jones ﬁr — Barrower
7S 2ace 3elow This Line For Acknowiegment)™
This Document Prepared By: . czine Gibson
Equity Credit Line Center
Fil'st' National Bank of Chicaqo
Suive D482
Chicagc, Illinocis 60670
STATE OF ILLINOIS, (oo County se:
I Fevee L. Kewwsoy a Notary Public ‘n ard for sald county and stats, do
hereby certifythat Robert L. Jopnes & Colefa R, Jones  _his wife

personally known to me to be the same person(s) whose name(s) _ _ are subscribed to the
toregoing Instrument, appeared before me this day in person, and acknuw!sdged that

signed and delivered the said instrument as i free and vou tary act, for the uses and
purposes therein set forth.

Given under my hand and officlal seal, thig

My Commiasion expir :4’{ j{g" ) "
on as //(/ ,,4/}49’}’/_
=77
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