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The First National Bank of Chicago & |1 81} FOR £ 0CKD
-+ Equity Credit Line Mortgage
997 NV—+8—M-g24— 876 17609

THIS MORTGAGE {“Securlty Instrument'’) is given on . ..,19 87 .The mortgagor
is _Richard J., Almeida and Jill F. Almeida, In Joint Tenancy ... .. . {('Borrower")
This Securlty Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, lilinois 80670 ("'Lendaer"). Borrower
owes Lender the maximum principal sumof __ Two _Hundred and Forty Thousand and 00/1C0---
Dollars (U.S. $.240,000.00. ..__.), of the aggregate unpald amount of all tcans made by Lender
pursuant ta that certain Equity Credil Line Agreement ("Agreement") ot even date herewith whichever is
lass. This debl Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the fult daht, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lendor
will provide the Borrower with a Hinal payment notice at least 80 days befora the final payment must be
made. The Agreemsnt provides that loans may be made from tima to lime (but in no avent later than
20 years from the date hereof) not to exceed the above stated maximum amount cuistanding at any one
time. All future loans will have tha samae priarity as the original loan. This Sacurity instrument secures
to Lender: {8\ the repayment of the debt evidenced by the Agreemant, with interest, and all renewals,
extansaions and modifications: (b} the paymeant of all other sums, with interesi, advanced under para-
graph 8 to pvotect the security of this Security Instrument; and (c) the pertormance ol Borrower's
convenants e7d_=2qreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does heriby mortgage, grant and convey to Lender the following described propersty lccated
N D ... COOQK B e ... County llinols:

UNIT 2 IN 1214 ¥ORTH ASTOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATF: LOT 7 IN OWNERS RESUBDIVISION OF GEORGE METZ'S SUBDIVISION
OF LOTS 1, 2, AND 30/ I4 BLOCK 10 IN H.O. STONE'S SUBDIVISION OF ASTORS ADDITION TO
CHICAGO IN SECTION 2L, TOWNSHIP 39 NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOKX COUNT., ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" fp THE
DECLARATION OF CONDOMIN1UM RECORDED A8 DOCUMENT 25308394 TOGETHER WITH ITS UNBIVIDE
PERCENTAGE INTEREST IN THE CLMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,. r
b

PERMANENT TAX NUMBER: 17-03-1.2-035-1002 9""’\ !

oy # L2 0% £

[ ]

which has {he address of ____1214 Aseor'i2 =~ ., __ . Chicagy .
(Sireat) ity

Nlinois ---jnf.'z'ﬁgca;,a;“"" . {“Property Address');

TOGETHER WITH all the improvements now or hereufer erected on the property, and all easernents,
rights, appurtenances, rents, royaltias, mineral, oll and gasvights and profits, water rights and stock and
all tixtures now or hereafier a parn of the property. All repie_ements and addilions shall atso be covered
by this Security Instrument.All of the foregolng Is referred toin riia Security Instrument as the" Proparty.”
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BORROWER COVENANTS that Borrower Is tawfully selsed of the estale hereby conveyed and
has the right to mortgage, grant and convey the Properly and that tive Preperty is unencumbered, exceopt
for encumbrances of record. Borrower wearrants and will dafend genera’v-the title to the Property agalnst
all claims and demands, subject to any encumbrances ol record. Thore Is a prior morigage lrom
Borrower to * __dated 9/8/87_ ___and recorded as dr.cunent number 87508958 .

$16.0y
COVENANTS. Borrower and Lender covenant and agree as followa:

1. Payment of Principal and Intereat. Borrower shall promptly pay when due the principa! of'and inter-
est on the debt evidenced by the Agreament.

2. Application of Payments. Al payments recelved by Lender shall ba applied to tha annual tee, then to
billed and unpald interast, then to princlpal, and then to accrued and unbliled intarest.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and Impositions attribut-
able to the Properly which may astaln priority over this Security Instrumont, and leasehold payments or
ground rents, if any. Borrower shall promptiy furnish to Lendar all notices of amounts 1o bo paid under
this paragraph. The Borrower shall make these payments directly, and promptly turnish to Lender
recelpts evidencing the payments.

Borrower shall promptty discharge any lien which has priority over this Securlly Instrument other than
the prior mortgage described above, unleas Borrower: (a) agrees In writing to the payment ol the obliga-
tion secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien hy, or
detends against anforcement of the llen in, legal proceedings which in the Lander's opinion aperalo 10
pravent the enforcemant of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument. Ii
Lender detarmines that any part of the Property is subject to a llen which may attain priority over this
Security Instrument, Lender mar‘ glive Borrower a notice identitying the lien. Borrower shall satisfy the
llen or take one or more of the actions sat forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mort-
gage clause. Lender shali have the right to hold the policies and renewals. If Lander requlres, Borrower
shall promptly give to Lender zll receipts of paid premiums and renewal notices. In the event of loss,
Borrowar shall glve prompt notice to the Insurance carrier and Lender, Lender may make proof of loss if

not made promptly by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, insurance proceeds shatll be applied to resto-
ration or repalir of the Propearty damaged, if the rastoration or repair is econemically feasible and Lender's
sacurity is not lessened. If the restoration or repair Is not economically feasible or Lender's security
would be leseanad, the Insurance proceeds shall be applled to the surns secured by this Security instru-
ment, whatt.ar or ot then due, with any exceas paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Les«de:- may collect the Insurance proceeds. Lender may usa the proceeds to repair or restore
the Property or (o )ay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin vien the notice is glven.

If under paragraph (6 $1a Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from demage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securnd Oy this Security Instrument immedIately prior to the acquisition.

5. Preservation and Maintensnce of Property; Leassholds. Borrower shall not destroy, damage or
substantlally change tha Propirty, »iow the Property to deterlorate or commit waste. If this Securlly
Instrument is on a leasehold, Burower shall comply with the provisions of the lease, and it Borrower
acquires fee title to the Property, the Juasshold and fee title shail not merge uniess Lender agrees to the

merger In writing.

8. Protection of Lander's Rights In the Pronerty. If Borrower fails to perform the covenants and agree-
mentsa conlalned in this Security Instrumert, or *here is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a prm~seding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may (Jo and pay for whatever [s necessary to protect the value
ot the Property and Lender's rights in the Proprrty. Lender's actions may include paying any sums
secured by a lilen which has priority over this Security Instrument, appearing in court, paylng reasonable
attorney's fees and entering on the Property to make rzp/ilrs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrap’s thall become additional debt of Borrower
secured by this Security Inatrument. Unler 8 Borrower and Leirsr agree to other terms of payment, these
amounts shall bear Interast from the datu of disbursement a. tte dgreement rate and shall be payable,
wlth interest, upon notice from Lender to Borrower requesting paym=ant,

7. . Lender or its agent may make reascnable entries voon and inspections of the Property.
Lender shaii give Borrower notice at the time of or prior to an inspectiur snacityling reascnable cause for
the inspection,

8. Condemnation. Tha proceeds of any award or claim for damages, dire’.t or consequential, in con-
nectlon with any condemnation or other taking of any part of the Property, ¢r for conveyance in lieu of
condemnation, are hereby essigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeda shall be applled to tha suma secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrewer. In the uvant of a partlal
taking of the Property, uniess Barrower and Lender otherwise agree in writing, the sums scured by this
Securlty instrument sha!! be reduced by the amount of the proceeds multiplied by the fo!.0rving fraction:
() the total amount of the sums secured immediately betore the taking, divided by (b) (ns tair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrows:.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeninor
pffars to make an award or settia a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice I8 given, Lender ts authorized to collect and apply the procseds, at its option,
elther to restoration or rapair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

2. Borrower Not Released; Forbesrance By Lender Not 8 Walver. Extension of the time for payment or
modiflcation of amortization af the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not oparate to release the liability ot the original Borrower or Bor-
rower's successers In interest. Lender shatl not be required to commence proceedings against any suc-
cessor in Intarest or refuse to extend time for payment or otherwise modify amortization ot the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Intereat. Any forbearance by Lender in exercising any right or remedy shall not be &
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender &nd
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrowsr who co-signs this Security Instrument but does not execute the Agreement:
(a) I8 co-signing this Security instrumant only to mortgage, grant and convey that Borrower's interest In
the Property under the terma of this Security Instrument; (b) Is not personally obligated to pay the sums

P 3D033 (revised, 9/87)
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CONDOMINTIUM RIDER

THIS CONDOMINIUM RIDER is made this 3th day
of oOctober 5 r 1987 . and is incorporated into and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's Note to The First National
Bank of Chicago {herein "Lender") and covering the Property described

in the securiﬁ; &gﬁfrument and located at 1211 Astor 2
Chicago, Illinoid 6

The Property comprises a unit in, together with an undivided interest
in the cummon elements of, a condominium project known as

1214 Notti Astor Condominium Association (herein "Condominium Project").

CONDOMINIIIM COVENANTS. 1In addition to the rovenants and
agreements masne in the security instrument, Mortgagor and Lender
further covenart and agree as follows:

A. Assessments, Mortgagor shall promptly pay, when due, all
assessments imposed Uy the Owners Association or other governing body
of the Condominium Proiect (herein "Owners Association") pursuant to
the provisions of the declaratien, by-laws, code of regulations or
other constituent document of the Condominium Project.

B, Hazard Insurance. So lang as the Owners Assoclation
maintains a "master" or "blanket" policy on the Condominium Project
which provides insurance coverage 2cainst fire, hazards included
within the term "extended coverage," and such other hazards as Lender
may require, and in such amounts and fo: such periods as Lender may
require, the Mortgagor's obligation undir the Trust Deed to maintain
hazard insurance coverage on the property is deemed satisfied.

Mortgagor shall give Lender prompt notice 2f any lapse in such hazard
insurance coverage,

In the event of a distribution of hazard lnisurance proceeds in
lieu of restoration or repair following a loss to the property,
whether to the unit or to common elements, any such!proceeds payable
to Mortgagor are hereby assigned and shall be paid tn asnder for
aprlication to the sums secured by the security instruméni, with the
excess, if any, paid to Mortgagor.

€. Lendet's Prior Consent, Mortgagor shall not; except after
notice to Lender and with Lender's prior written congent, partition or
subdivide the Property or consent to:

(1} the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by Eire or other casualty or in the case of a
taking by condemnation or eminent domain;

@
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(i1) any material amendment to the declaration, by-laws or code of
requlations of the Owners Assoclation, or equivalent constituent
document of the Condominium Project, including, but not limited to,

any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

(iil) the effectuation of any decision by the Owners Association

to terminate professional management and assume self-management of the
Condominium Project,

E. Easements: Mortgagor also hereby grants to the Lender its
successors and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for the benefit
of said property set forth in the Declaration of Condominium aforesaid.

The Trust Decd 1s subject to all rights, easements, covenants,
ronditions, ¢estrictions ard reservations contained in said

declaration the same as though the provisions of said Declaration were
recited and stipuizted at length herein.

E. TRemedies, <1f ‘ortgagor breaches Mortgagor's covenants arnd
agreements hereunder, ingiuvding the covenant to pay when due

condominium assessments, then Lender may invoke any tvemedies provided
under the security instrumert.,

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.

GUHLIILS
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agroe to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Insiru-
mant or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Securlly Instrument Is subjoct 10 a luw which sets max-
imum loan charges, and that law Is finally interpreted so that tho interust or cther loan charges coltecled
or to be collected in connection with the loan exceed the permitted timits, then: {a) any such loan charge
shall be reduced by the amount necessary 1o reduce the charge to the parmitied limit; and (b} any sums
already coltected from Borrower which exceeded permitiad limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowsr. If a refund reduces principal, the reduction will he treated as a partial prepay-
ment without any prepaymaent charge under the Agreement.

12. Leglslation Affecting Lender's Rights. If enactmaent or expiratlon of applicable laws has the effact
of rendering any provigion of the Agreement or this Security Instrument unenforceable according to Its
terms, Lender, at its option, may requira immediate payment in full of all sums securad by 1his Securlly
Instrument 7ad may invoke any remedies permitted by paragraph 19. i Lender exercises this option,
Lender sh7ii.t2ke the steps specified in the sacond paragraph of paragraph 16.

13. Notices ‘Arx notice 1¢ Borrower provided forin this Security Instrument ahall be given by delivering
it or by malling(it by tirst class mail unless applicable law requires use ol another metnod. The notice
shall be directeqa ir'the Proparty Address or any other address Barrower designatas by notice lc Lender.
Any notice to Lendzrshall be given by first class mail 1o Lender's address stated harain or any other
address Lender designatas by notice lo Borrower. Any notice provided for in this Security Instrument
ahall be deemed to hava bsan given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve »4illty. This Security Instrument shall be governed by federal law and the law
of lllinols. In the event that any pravision or clause of this Security Inatrument or the Agreement conflicts
with applicable law, such conllic( =hall not aflect other provisions of this Securily Instrument or the
Agreement which can be given ef’act without the conflicting provision. To this end the provisions of this
Security Instrurnent and the Agreemant are declared to be severable.

15. Borrower's Copy. Each Borrowei 3’ ia'l be glven one conformed copy of the Agreement and of this
Security Instrument.

16. Tranafer of the Property or a Benefici=i L.iterest in Borrower; Due on Sale. if all or any part of the
Prcperty or any interest in It Is sold or transter ed (or If a beneticial interest in Borrowar 18 sold or trans-
ferred and Borrower Is not a natural person) witaout Lender's prior written consent, Lender may, at
its option, require immediate payment In full of a\l sums secured by this Security instrument. However,
this option shall not be exercised by Lender It exercise is prohiblted by federal law as of the date of this
Security Instrument.

if Lender exercises this aptlon, Lender shall give Bor.ower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolirg is delivered or mailod within which Bor-
rower must pay all sums secured by this Security instrumeant.df Jorrower fails to pay these sums prior to
tha expiration of this period, Lender may Invoke any remaecics permitted by this Security Instrument
without further notice er demand on Borrowser,

17. Borrower's Right to Reinstate. |f Borrower meets certain conaiiicns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time crior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {7; pr.ys Lender all surns which
then would be due under this Security Instrument and the Agreement had rwracCeleration occurred; {b)
cures any defaull of any other covenants or agreerments; (C) pays all expenses incurred in enforcing this
Securily Instrument, inciuding, but not limited to, reasonable altorneys’ lees; (¢) takes such action as
Lender may reasonably require to assure that the lien of this Securily Instrument, Lander's rights in the
Property and Borrower's obiligation to pay the sums sacured by this Security Instrumer.t =shall continue
unchanged; and (e¢) not uge this provision more frequently than once every riva.years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herexy. shall remain
fully effective as it no acceleration had occurred. However, this right to reinstate shall notapply in the
case of acceleralion under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in detault of any provision ot any prior mortgage:.
ACDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foilows:

19. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender's
good faith belief that the prospect of payment or performance is impaired. Tha notice shall specify: (a) the
defauit; (b) the action required to cure the default; {c) a date, not less than 30 days from the dete the notice
is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified In the notice may result In accaleration of the sums secured by this Securlty
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detauit is not cured, or the reason for the belief that the prospect of payment or performance is impalired is
not corrected, on or before the date specified in the notice, Lender at its option may require iImmediate
payment in full of all sums secured by this Sscurity instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legai proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.

60ILTUS
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20. Lender in Posssssion. Upon acceleration under paragraph 19 or abandonment ot the Property and at
any time prior to the expiration of any period of redemption fotlowing judicial sale, Lander (in person, by
agent or by judicially appolnted receiver) shall be entitled to anter upon, take possession of and manage
the Property and to collect the rents of the Property including thoee past due. Any rents coliected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, ingluding, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. {f one or more riders ara executed by Borrower and recorded
together with thia Security Instrument, the covenants and agreementg of each such rider shall be

incorporated into and shall amend and supplemant the covenants and agreements of this Security
Instrument ex if the rider(s) were a part of this Security Instrument.

BY SIG4W\ BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instn.mant and in any rider{s) executed by Borrower and recorded with it.

./
‘?,.M‘ Richard J. Almeida
b 2 -~ Borrower

Jill F. Almeida
— Borrower

e

1S sace Seiow This Line For Acknowiegmen!)—

This Document Prepared By: El!ajins Girten
The Jirst National Bank of Chicago
One l'irr_ National Plaza
Chicage, Illinois 60670
Suite 0407

STATE OF ILLINOIS, Cool Cour'y ss:
i, Janis &, /‘QO b"-"‘témf\ a Notary Public [n a1 for sald county and state, do

hereby certify that __&s
parsonally known to me to ba the same person(s) whose name(s) —re  subscribed to the

foregoing Inatrument, appeared befors me this day in person, and ackiwomedged that _______
signed and delivered the said instrument as ___ Q. ____ free and vobisiary act, for the uses and

purposes therein set forth.
Given under my hand and official sea!, this Y A

My Commission expiras:

Lul}z,;;':urllxh \#.= of
L3
JANIS E ROBERTSON :

MITARY PUR IC STATE OF RLMND
COMMISSION EXP OCT 26, 'ovg
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