-

ek 21152 | NOEEISIAL COP:

THIS INDENTURE, made November 1llth,  .1987bciween
. : NICHOLAS CGONZALEZ and CAROLINA GONZALEZ, his wife

herein referred (o as "Morigagors,”’ and CHICAGQO TITLE AND TRUSYT COMPANY, an lltinois corparation doing business in Chicago. Hiinos, heren re.
Terred to as TRUSTEE witnesseth:
THAT, WHEREAS the Mortgagars are justly indebied 1o the 'egal holders of the Adjustable Rate Instsliment Note hereinaltor described, said legal holder or
holders deing herein referred 1o as Hoiders of 1ha Note, (n “? principsl su )

OB S ow N SR 0 W S A Wm0 Gm em —ammewe Dollary,

FORTY =T i 5 {% 000 —mmmm—————
evidenced by one ceruﬁT}dju};lmnﬁ ‘I?Hﬁﬁmligt ollg% ?fi??dorﬂu lﬁo tven d'aloeoherewim. made payahle to THF. ORDER OF B ARER

,

and de!ivered, 1n and by which said Note the Marigagors promise (o pay the said principal sum and iilileg tiom November 1llth, 1987
on the batance of principal remuining from time lo time unpaid at the “Indiol Raie of Interest™ of ’ ol qid Nate pghidﬂ for changes i tne
Interest Rate and’in the amount of the mo 1h82insé|§mem payments due_(herenn 41 he fﬂl'-tgwinl ml€net. Initia ‘monthly ga n
shall be in the amggpt of %5 . or more to be e {irst g Lgberes iﬁd then t
i Commencing in 19 aid nterast Rate may be adjusied by thtigja u\rx 1he Nole on the L1 day of ay
l(_’m:mw. and on the same day every (6th month) (I 2th monih) ( thereafrer, cich such date being hereinafter reflertad 10 o they nge
ate;
(2} Changes in the [niterest Rate shall be based upon changey i the "ladex."’ The Index shall be ' 0 o
2.75% percentage pcints over the American National Rank of meresrenrer
Chicago Prime Rate., (Initial Rate B,75+2,75=11.5%)

}__L If ihis index is no longer avaitadle, the Holders of the No, u.pg! select an alernative legally sufficient Index and shall muail ndi ’:8‘:‘.&-6-‘———. .

. Mortgngars. Said note_has an 'Original Index'’ Agure of . % The most recentty svallable Index fgure #1 of the date days -

prior (0 each Change Date shall be the “'Current Index.” .

~— {3 Pnorie each Change Dave, the Holders of the Note shall determine any change in the interest rate, and shall calculate the amount of the difference, [
< any, between the Current Inden and 1the Original Index. In the avant that the Curcent (ndex excesds tha Originad Index, the Holders of the Note MAY
P add the differgnce 1o nv Lmitial Rate of Interest, roundad off 1o the nearast one-sighth of 1% por snnum. In the avant Ihat the vurrent index i1 fess than
- the Onginal [ndex. . ho i olders of the Notg SHALL subiteace the differencs from the Onrginal Rate of tnierest; provided, if the dilfference 1n inciease or

- i decreass 1s less than oag-sixteenth of 1% per annum. the interest rats shall not change.

-_ Upon any thange in 1h2 irtstest rate, 1hg Haldecs of | @ sh 1¢ 1he monihly payment on the note to the extent suflicient 16 repay the cut:

(‘ nanding principal balance in 'ull on ovember "ifE’h, QH&! (the maturity date) a1 Lhe new interest rate 18 sUbstantially ¢Qual pey -

menits -

14)  The new interest rate shall Lesrninoaffective on ¢ach Change Date and any resuliing change in the manthiy payment shall become effective on the date

of the first monthly payment thiros’ler and shall remain in effect unlit Suid himount is again changed or the Note is fully cepad

%) Alleast JO. dut not more than 45 uar's priar 1o any change in the amount of monthly payments, the ifolders of the Note shall send writien nolice (o the

Mortgagors, which notice shatl wncluds tre information seguired by law and the lile and telephone number of a Holder nf the Note or an agent of
emplovee of a Holder of the Noie wi.o fap.answer questions aboul the notice.

Al payments on account of the indebtedness evidenced by said Adjusiable Rate Mortgage Nate shall be applied firsl 1o interest on Hﬁ 'ms.ud primuigdl
balance and the remainder to principal, and aff of said goinvinaf and interest are made payable ot such banking house or trust company in Yengo oo
a3y the HMplders of the Note muy, from_lime o/ tilaec n wrting, appoint, «nd in the absence of such appoiniment, thea at the cthHee
of  GORDON REALTY COMPANY - 809 W, 45th Street - Chicago, Illinocis 60609

NOW, THEREFORE. the Morigsgord 1o secute the pavmy ot o] the said principal sum of money and sad interest in acvordance with the terms, prosisions
and imitations of this tryst deed. and the performance of the tovenants and agreements herein conlained, by the Mortgagors 10 be performed. and 4isa 1n con.
nderation of the sum of Onpe Dollar in hand paid, \he receim <>arrof 18 hereby acknowiedged, do by thess presenis CONVEY and WARRANT unto the
Trusiee, i1y successors and assigns, Lthe following descnbed Real st-ie and all of their eslate, night, bitle and intaeea theren, situats. (ying and Baind n the-

Lty of Chicago COUNTY OF Cook AND STATc 2F 'LLINOIS. o wit: -

Lot 67 in Block 2 in Drown's Addition to Cnicego, a Subdivigion of the fQouth 45 mcres of
the East 1/2 of the North East 1/L of Section 3z, Township 39 North, Range i, East of

the Third Principal Meridian, in Cook County, Tll{nois T e

ADDRESS: 931 W, 33rd Flace - Chicago, Tllinoia PPI: 17-32-220-018 w)-..

fnis Trust Deed shall furhter macure performance 4f other agreements in aaiAd note which are
hereby incorporated herein and made part heresof, and vioich provide among other things for

edditisnal monthly paymenis for tax and insurance escrov, .
Final payment of principal, intereat and othar charges, if rot sooner paid, shall be due on
November llth, 2002, {(Thereinafter called ths "MATURITY DVTE™) Cg
-
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which, with the properiy hereinafter desceibed, 15 referred 10 heren as the “premides.”’

TOGETHER wuh all tmprosemenis, tenements, casemey. ixtures. and appurtenances thercto belonging, and all rents, sy pnd profic tkerect far o
long and duning all such tmes 45 Mosigagors may be antnind thereto iwhich are pic:)red phmarly and vod panty with saud feat et antantvecnndanh b an t 4
apparatus, equipment of articles now o1 tereqﬂer tharein or theteon used to suprl) 1¢al, gas, i condiliuning, water. Light, power, telige sian i
umits of centnally conbreliedt, and venulation, including {withoul restricling the foregningi, scrcens, window shades, storm doory and venidoat. (e or Jover.ogs
inador beds. Junings. sloves and water heaters. All of the foregoing are declaced to be a part of sand 1eal estate whether physically attached trerete crrer y=2 2
18 ggreed that all simular appdratus. equipmeni or arlicies herealter placed in the premises by the morigrpars o 1hewr successars of aypgrsanadl beionsleso e
cansuteing part of the real eatste.

TOHAVE AND TO HOLD the premuses unto the sad Trustee, ity successors and assigns, forcver, fof 1he puiposes, and upon the uses and trai Fery = a3
forth. free from all rights and benaefits under and by viriue of the Homestead Exemption Laws of the Stale of Nlinois, which said tights and berefite »t =¢
Martgagors o Rereby eapressh retease and waive

This trust Jeed consisis of rages. The cavenanis, candilions and provisions appearing ofl page sre nenIparated hetdmn Oy telerence ofd ary o art

hergol and «hall be binding on the Morigagors, ther heirs, successory and assigns
WITNESS thy han /nd seal & of Marigagors the day and yua_p?u ahove written ;
et (o ! ; ; = T N
, SEAL CAROLINA GONZALE?Z T IsEaL)

ISEAL)

, _THILIP K, GONDON _

A Nur'.uy Puhlc n ;ud lurrmd fowbing on syl ('n\nlm\t;'.‘_{;\m{f-‘i Siate aforesag. 10

b of; - AT . - .
o NTUHBLRE SBRYAT g AR OLINE TONZATEZ . RlE wife
who _ BAYE” persanally known 10 me 1o be the same person B whose nameB
subscribed to é":elggrc;umg instrument. dprpesred

belore me this day (n peteon and aumnwﬂglmd that sigred. Maind ang
dehivered the sad Insteument as —__CHEIT  rree and voluntary aot, for the utes and pur

pases therein set Torth,
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THE COVENANTS, CONDITION fe] 'Eloujnr. AGE W(TH OF THIS TRUST DEED)-

i. Marigagors shall (3) pram r T fe lor 1obuildl 23 Srlémpro ] whor hercifter an the premises which may
become damaged or be desrroyed; (b) keep taid premises in ’uad condition and repair, withcut wasie, and free from mechanic's ot other liens
or clums for lieh not expressly ubordineted 1o che tien heresf, () pay when due any indebtednest which may be secured by a lien or charge on
the premises superior 1o the lien hereof, and upon request exhibit satisfactary evidence of the discharge of such prioe lien 1o Trusiee of 1o
holdery of the pote; (d)} complete within a ressunable time any bullding or buildings now or a1 any time in process of erection upon 1aid
premises; (2) comply with all requiremenis of law ar inunicipal ordinances wath respect to the premises and the use thereof: (M make no
matenal alterations in sald premises except ay required by law or municipal ordinance.

1. Morsgagors shall pay befare any penalty attaches all general 1axes, and shall pay special tuxes, special assessments, water charges, wwer
service chatges, and other chasges againgt the premises when due, and shall, u‘mn written request, furnish 1o Trustee or to holders ol the note
duplicage receipts therefor. To prevent default hereunder Mortpagors shall pay tn full under protest, in the manner provided by statute. any tax
ar asstsrment which Morigagors may desire to contest,

3. Mortgagon shall keep all buildings and Improvements now ar hereafter shuated on seid premises insured against losi or damage by fire,
lightning or windsiorm (and Nood damage, where the lender is required by law 10 have jts loan so insured) under policies providing for payment
by the insurance companses of moneys suflicient either to pay the cont of replacing or repairing the same or to pey in full the indebiednew
secuted heredy, all in companies sainfactery to 1the holders of the note, under inswrance poticies payable, ur case of lost or damage. 10 Trusiee
for the denelit of the holders of Ihe note, such rights to be evidenced by the standard morigage clause 1o be altached to each policy. and shall
deliver 3l policies, including additional and renewal poficies, 1o hoiders of the note, and in case of insurance about 10 expure, shal) delives
Tenews] policies not less than ten days prior to (he respeciive dates of expiration.

In case of defauit therein, Trustee or the holders of 1he note may, but need not, make any payment or perform any act hereinbefore
required of Mortgagors in any form and manner deemed expedient, and may, but need not, make Tull or partisl pryments of principal or
wtterdsi, on prios encumbrances. if any, and purchase, discharge, compromiss o1 settie any tax lien or other prioy ien o1 title or claim theteol, ot
redees’ (rom any tax sale or (orlejiure aflecting said premises or confest any tax or assessment. All moneys pald for any of the purpases herein
authorited and all expenses pawd or 1ncurred in cannrectian there wilh, Including sttorney ‘s fecs, and any other moneys sdvanced by Trustee of
the holders of the note 10 protect the morigaged premisss and the lien hercof, plus reasanable compensation o Truitee for cach malier
concermng which action herein authorized may be taken. shall be so much additionsl indebiedness secured hefeby and shall became \
immediately due and payable withoul notice and with iaieresi shereon at & rate equivalent 19 the post matunity [ate set forth in the note
securing this trust deed, f any, otherwite the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
contidered a3 & waivet of any right aceruing 1o them on sccount of any default hereunder on the part of Mongagars.

The Trustee or 1> holders of the note hereby secured making any payment hereby authotized retaling ro taxes or assessments, may do |
$¢ sccording 10 any 'd), vatement or estimate procured from he appropriate public office withaut lnquiry into the accuracy of such bill, |
statement or eslimate o1-iito the validlity of any 1ax, assessment. sale, forfeiiure, tax lien or 1itle or claim (hereof. .

6. Mortigagots shall pr, cach item of indebrednets herein mentioned, both principal and interest, when due according 1o (he terms hereof,
At the opuon of the holren af the note, sand withous nolice 10 Mortgagars, all unpaid indebledness secured by this Trust Decd shall,
notwithstanding snything 17 e note or in 1his Trust Deed 10 the conirary, become due and payable (a) immediately 1 the case of default n -
making payment of any mnsuatioent of Er'mclpal oI inlerest on the note, or (b} when defsult shall accur and contnue for thiee days in the
performance of any other agriemsaral the Motigagon herein contained. .

7. When the indebtedness heri oy tecured shall become due whether by acceleration or otherwise, holdess of the note o1 Trustee shall have
the right to foreclose the lien here~f. ‘Zoany suil 1o foreclose the lien hereol, there shall be ailowed and included as additional indebiedness in
the decree for sale sil expendltures ard e penses which may be paid or incurred by or o behull of Trustee or holders of the rote for attorneyy'
fees. Trusiee's fees, sppraiser’s fees, ouimays for documentary and expert evidence, sienographers' charges, publication costs and costs (which
may be estimated as to 1lems to be experdca after entry of the decree) of pracuring all such abstracts aof title, title searches and examinations,
nle inturance policies, Torrens certificaies, and umilar data and sssurances with respect to title as Trustee or holders of the note may deem to
be 1eatonably necestary either to prosecute sich wit or 1o evidence to bidders at any sale which may be had pursuant 1o such decree the irue
condition of the title 10 o1 the value of the prorissi. All expenditures and expenses of the nalure in this paragrsph mentioned shall become o
much sdditional indedblednest secured hereby ans immediately due and payable. with interest therean &1 a rale equivalent 10 the post maturity
raie se1 forth in the note sacuring this trust deed, \f 21y, Dtherwise tive prematurily raie 381 fonh therewn, when pald or incurred by Trustee nt
holders of the nole in connection with (a) any proce:ding, tncluding probate and bankruptcy proceedings, 10 which either of them whall be 5
party, either »3 plaintiff, claimant or defendan!, by reccon ~f this trust deed or any indebtedness heseby secured; or (bi preparations for the
commaencement of sny swit for the foreclosure hercof 2.ter accrusl of such nght to foreciase whether or nat sctually commenced, o1 (o)
preparstions for the defense of any thicatencd suil or procradwng which might affect the premises or the secunity heseof. whether or not
actually commenced. -

8, The proceeds of any loreciosure sale of the premuses shais ¥ 4:517ibuted and apphed in the following otder of prionty: Fust. on account
of all costs and expenses incident to the fareclosure proceedings, including all such items as are mentioned in the preceding paragraph hereol:
second, all other items which under the terms hereol constitutle securra bodebledness additions! to 1hat ewdmcctr by the note. with interesr
thereon as herein provided: thurd. all pnnapal and interest remaining unpa'd on the note: fourth, any dverplus to Marigagors. their heirs, legal
representatives oF aingns. as thewr nghts may appear

. Upon, or at any time after the filing of a till to foreclase this trus. dexd, the court in which such bl s filed may appoint 3 sevener of |
wad premises. Such appouitment may be made cither belore or after ma.s vithout natice, without 1egard 1o the olvency of tnsolvency of N
Mortpagors at the time of application for such receiver and without regasd W thy then value of the premises or whether the came shal! be then |
occupwd as 8 homesiead or not and she Trustee hereunder may be appoinlea ss wuch rectiver, Such receiver shall have powes 10 collect the
rents, e and profits of snd premuses during the pendency of such foreclosuice seitund, tn case of a sale and a detiaency, duting the full ,
statulory period of redemphion. whether there be redemption ar not. a5 well 257 nirg uny further umed when Mortgagors, except for the
infervention of such receiver, would be entiticd 16 coflect such rents, issues and prifin., and all other powers which may be necewsary on are
usual 1n such cases for the protection, possession, control, management and opetatsy’ ol the premises duning the whole of sard perind The
Court fram ume 1o hme may authonie the receiver 1o apply the net wvome i s haras wa payment in whole or 1o part ot <) The
indebiedness securcd hereby, or by any decree Toreulosing this trust deed. or sny tav. (pecra assesmen) ar other lien which masy Be o1 become
;u;rnno: to the Len hereof or of such decree. provided such apphication 1s made print ta lofteclosur? wie; (B) the deliciensy in case of 3 sale and
eficiency.

[ .\?o acion (ot the enforvement of the ien ot of any provason hereol shal be subgeor o0 on detene whed waould aot be o0 d gnd
ssgilzble 1@ the party interpoung same 10 an action at law upon the note hereby seoired.

11, Trustee or the holders of the nate shall have thwe rgeht 10 impect the premises o1 all reasana’de limes +nd aveess theteto Jhall be
permitted for that purpoie.

12, Trusiee has no duty to examine the Dile, ovanon, exmienve of condition ol The premises, Of tasmauire into the walidity 0 thy
sgnatures or the dentity . capacly, or authonly of the sgnatones on the note or 1rust deed. nor shat! Trusieo be ablipated 1o recend i trua
decd or to exercise any power herain piven unless evpressly abligated by the teems hereaf, aor be hable Jaiany coos ap mmussions hereunde: .
except in case of ity own gross ncgligence ur misconduvl or that of the agerty ur employees of Trusiee, and it 11y reguue Indemneies
215110ty L0 it hevore exersisIng any power hercin given.

13, Trustee shall release this trust deed and the hen thereof by proper wmstrument upon presenlation of wavsizoms eviden.y tha? ol
Indebtedness sccured by this trust decd has beep Tully puid: and Trusice may evecute gnd Jdeliver o eefease ficreo! touns a2 the request 1 ans
persen who shall, either before or aftesr matunty \hercol, produce and exiibit 1o Trustce the nate, iepreseniing that allundabredness hereby
secuied has been pasd, which representation Trusice may accept as true without nquiry. Where 2 relense is requested of (a sUceeswor trustee.
such successor trustee may accept as the genuine nole herein descnbed any noic which bears anadentification number purp=iting 1o te placed
thereon by a prior trustee hereunder ar which confarms in substance with the description herewn contained of the note and v hica purperts to
be executed by the persons herern designated 2y the makers thereol: and where the release 1 requested of the original trustee and it has neser
placed its identification nymber on the notg described herein, it may accopt as the ’enuinc note herein descnibed any note which may be |
presented and which conforms in <ubstance with the dewcriptian herein concained of the note and which purparts to be executed by the
persons herein desygnated as makers thereof, .

14 Trustee may resign by instrument in wTiting filed o the of fice of the Recarder or Regintrae of Totdes in which this wnstrament hall hase
been recorded or Nided. n case of the reygnabion. inabilty or refusel 1o act of [Tustce, the then Recorder of Beeds of the county in whch tne
premuses gre sifuated vhall be Suceostnt an Trust, Any Successor iy Trust hereunder shall have the idential bitde, powess and suthonity as are
Aerem pnen Trusiee

ES. This Trutt Deed and all provivam hercof, shall exrend 16 and be binding upon Morigagors and sll pervons Jdaumeng under o the ugh
Mortpagors. and the word “Morigagors'' when used hesein shall anclude ait such persons and all persons batie foc the paymeny of the
indebiedness or anj part thereef. whether or not such persons shell have executed the nore ur this Trust Deed. The word “note™ when utedin !
this (mstrument shal be construed 1o mean “notes” when more than one note is used. .

1&. Before releasing this trust deed, Trustee of successor shall receive lor {ts services 3 fee as determined by 1ls rate schedule 1n ¢tfect when *
the relvase deed 15 wsued. Trustee or successor shall be entitled to reasonable compensation far any other act or servige performed under ans

. e S — - — ———

82221928

. proviuons of thas trust deed. The provisiont of the “Trust And Trustees Act” of the Siate of Hinos shall be appitcabie 1o this truse dood
1 —_— ]
| T , !
. IMPORTANT! Identification No. N ] 1 e ? i
! TOR THE PROTECTION OF HOTH THE BORROWER AND . ‘e .
. LENDER THE INSTALMENT NOTE SECURED BY THIS CHICAGQ TITLE AND TRUST COMPANY.
. TRUST DLED SHOULD BRI IDFNTIFIED BY CHICAGO TITLE /d - LM !//‘ LELTE FIChS
AND TRUST COMPANY. TRUSTEE, 8EFORFE THE TRUST 8y / e
DEED IS FILED FOR RECORD. esistant .\-‘.(.,ﬂwm .

—  PHILIP K. GORDON
MAIL TO: Attnrney of Low R

t 35th Street . _ _
gﬁgaggsnunons 60609 5 OX 333- CC__J

— 927-4331 3 3%
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