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LOAN NO. 011792205

MORTGAGE

THIS MORTIAGE ("Sccurity Insirument™ is given on NOVEMBER 9, 1987 . The mortgagor is
(“Borrower™).

This Security Instrviaent ﬂ%?cWEAWMRWR% l'l.gﬁ xl/‘{E?NGS which is organized and existing

under the laws of the Urited States of America, and whose address is 6700 W. North Avenue, Chicago, Nlinois 60615

(*Lender™). Borrower uvies) Lender the pricipal sum of
LDoilnrs

FOUR THOUSAWD A!P 100
(U. EO 0 0.00 s his dé)l is evidenced by Borrower’s note dated the same date as this Security

Instrument ("Nute '). whlch provi o-s for monthly paymenty, with the full debt, if not paid earlier, due and payable on
Tlis Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by IEC Eolc wnh mtcrﬂt and alirenewz!s, extensions and modifications; (b) the puyment of all other sums, with interest,
advanced under paragraph 7 to protect Yiesecurity of this Security Instrument; and (¢} the performance of Borrower's
covenanis and agreements under this Security Instrument and the Nole. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the (ollowing described property located in OOOK

County, llinois:

IOT 4 IN BLOCK 6 IN CHAPMAN'(; 7U%LIP TERRACE BEING A SUB-
DIVISION IN THE NORTH WEST 1/4/ur SECTION 23, TCWNSHIP 36
NORTH, RANGE 14 EAST OF THE THIRD FRiINCIPAL MRIDIAN ACCORD-
ING TO THE FLAT THEREOF RECORDED AINJL 3, 1957 AS DOCUMENT
NO, 16866519 IN (DOK COUNTY, ILLINOIE.
P.I.N.29-23-107-010-0000

cc@

7

which has the address of 16351 DREXEL SOUTH HOLLAND IL 60473
(“Property Address");

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iz unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanfs with
limited variations by jurisdiction to constitute a uniform sccurity insirument covering real property.

2395 JUL 84 ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83

SeLLTILS
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8. Inspection. Lender orits agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim far damages, direct or consequential, inconnection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrawer. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amaunt af the sums secured immediately
before the taking, divided by (b) the fair market vitlue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award 7 settle a claim for damages, Borrower lails to respond to Lender within 30 days after the dale the notice
is given, L.end<iis Juthorized to collect and apply the proceeds, atits option, cither to restoration or repair of the Property
or to the sums scoired by this Sccurity Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due duts’ el the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nt 'telensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflication of amortize'tian of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall wo? 6rzrate to release the liability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required 7o zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify emortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderinexercising uny right or
remedy shall not be a waiver of or proc'ade the exercise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several LiabHity; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and bencfitine tuceessors and assigns of Lender and Borrower, subject te the pravisions of
paragraph 17. Borrower's cavenants nnd nereements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Nate: (a21s ¢ n-signing this Sceurity Instrument anty 1o mortgage, grant and convey
that Borrower's interest in the Property underidrerms of this Security Instrument; (h)is nat personally ebligiated to pay
the sums secured by this Security lnstrument; andiej agrees that Lender and any other Borrower may agree toexiend,
modify, {forbear or mike any accommodalions wita regard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan sceured by this Scecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the ayverest of other loan charges collected or ta be collected in
connection with the toan exceed the permitted limits, then={a; any such loan chirge shall be reduced by the amount
necessury to reduce the charge to the permitted timit; and (h) anvisvms already collected 5om Hosrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodse toymake this refund by reduaing the principal vwed
under the Note or by makinga direct payment ta Horrower. Ha refund e duces principat, the reducton witt he treated ava
partial prepayment without any prepayment charge under the Noic,

13. Legistation Affecting Lender's Rights, If enactment or expirationat sopheable laws has the effect ol rendening
any provision of the Note or this Security Instrument uncnforceable according 2o s terms, Leader, at ity oplion, may
require immediate puymentin full of all sums sccured by this Security lnsteumericand may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the stepsspecilied in the second paragraph of
paragruph 17,

14. Naotices. Any notice to Borrower provided for in this Sceurity Instrument/sqair’be given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of anather mcthod. Thenatice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein orany other address Lender desighates by notce (o Horrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given o Borrower or/bander when given as
provided in this paragraph,

15. Governing Law; Severability, Fhis Sccurity Instrument shall be governed by tederal Lwdnd the law ot the
jurisdiction in which the Property is located. In the event that uny provision or cliuse aof this Security Instrument or the
Note ¢onflicts with applicable law, such conflict shall not atlect other provivions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Securiey Instrumentand the
Naote are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one canformed capy of the Note and of this Sccunty Tastrnment.

17. Tranafer of the Property or a Beneficial Interest in Borrower, W all orany pirt of the Propenty oranyainterestin
it is sold or transferred (or if i beneficial interestin Borrower is sold or transfesred and Horroweris nota natural person)
withiaut Leader's prior written consent, Lender may, at its option, require immedinte payment in full ot all vums secured
by this Security Instrument. However, this apliun shall not be excrcised by Lender il exercise is prohihited by federal lnw
as of the date of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of uceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Horrower must pay allsums secured by
this Security Instrument. If Horrower fails to pay these sums prior to the expirntion ol this period. Lender may invoke any
remedies permitted by this Sccurity Instrument without (urther notice or demand on Barrawer,

18, Borrower's Right to Reinstate. If Horrower meets certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at uny time prior to the carlier of: (a) § duys (or such ather period as
applicable law may specify for reinstatement) before sale ¢f the Property pursuant to any power of sale contuined in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borcower:
(a) puys Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: {¢) pays ali expenses incurred in enforcing thix
Sccurity Instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations sceured hereby shall remuin fully effective as if no accelerntion
had occurred. However, this right to reinstate shalt not upply in the case of accelermion under paragrapha dorl?
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LOAN RIDER

011792205

LOAN NO.
DATE NOVEMBER 9, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herawith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the "Lender”) 1o sacure a mortgage
ingebledness; said Sacurity instrument encumbaers reai property commonly described as:

16351 DREXEL, SOUTH HOLLAND IL 60473

(PAOPERTY ADDRESS)

1.) Borrower and Lender agree that nciwithsianding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authoriced to charge areasonable fee for the preparation and delivery o!

a release deed.

2.) Borrower and Lender agree that if the Federal Nat'cnal Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or soma of the Lender's rights under the Security Instrument, this Rider wili no
longer have any force or ellect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

ﬁf

e

orrower

0y
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)

Poh
)
w}
@
A
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LOAN NO. 011792205
DATE NOVEMBER 9, 1987

This Rider isincorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
“"Borrower") to secure Borrower's Note 10 ST. PAUL FEDERAL BANK FOR S8AVINGS, (the "Lendar’ or "Note
Helder”) of the same date herewith (the “Note"”) and covering the Property described in the Security

Instrument and located at:

SOUTH HOLLAND 1L 60473
fProparly Address)

16351 DREXEL

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE REVAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN T71E INTEREST RATE.

Modifications. Ir adJition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covengnt and agree as follows:
INTEREST RATE AND V.OrTHLY PAYMENT CHANGES

The Note has an Initial Ixgrest Rate of 7,250 § . Beginning on the date of the Note, the Borrower will
pay interest at the Initial Intares. Rate unti the first Change Date. The Note interest rate may be changed on

the 1st day of the month beginnimpon 88 and on that day of the month every 12
months thereafter. Each date on whic’i lr\%%%F&t%fea}%ay change is called a Change Date.

Changesin the interest rate are governisd Ly changes in an Iintares! rate index calied the “Index”. The index
isthe Federal HMome Loan Bank Board Monthiy Netional Median Annualized Cost of Fundsfor FSLIC-Iinsured
savings and loan associations.

To set the new interest rate, bafore each interes! Chiuinge Date, the Note Molder will tirst add
TWO AND ONE QUARTER PERCEIT (2.25%) to the Current index.
The Current index is the most recent index figure availakie 45 days prior to each Change Date. The Note
Hoidar will then round the result of this addition to the ncarsst one-aighth of one percentage point (0.125%).
This rounded amount will be the new rate of interast until tnz n.xt interest Change Date provided thaton any
Change Date the rate of interest will not be increased or decreasad by more than TWO— -
percentage points (2%} . At no time during the term of e Note shall the Interest rate be iess than

2.250 Perannum nor morethanj3 5gQ Per annum.

The first twelve monthly payments due under the Note will each be i7/ *:a amount of $401.66
Beginning with the 13th payment, the amount of the monthly payments wi'l Le determined in accordance with
the terms of the Note and wlll always be sufficient to repay the unpald principa' nalance in full in substantially
equal paymants by the final paymaont date.

By signing this, Borrower agrees to all of the above. -

al)
JOSE RAIIRFY -BStrower

-7
s ’

&\ /}77 /( g S niy ] {Seal)

RAMIREZ -Borrowar
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 011792205
DATE NOVEMBER 9, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incarporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the "Rider”) to the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”), each dated the same date as this Addendum and given by the underaigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR BAVINGS, (the “Lender”) and dated the same date as this Addendum (the “Note™),
covering the property described in the Security Instrument and tocated at:

16351 DREXEL SOUTH HOLLAND IL 60473
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED I’4TE REST RATE OPTION
The Note provides for the Borrower's option to convert {rom an adjustable interest rate to a Nxed interest rate,

as follows:

1. Option to Cor.vert to Fixed Rate

1 have a Conversion un:ion which | can exercise unless | am in defuult or this Section Al or Section A3 helow
wilf not permit me to doso /¢ *Conversion Option™ la my option to convert the interest rate I am required to pay
by the Note from an adjusteol: rate to a fixed rate.

The conversion can onltyteie place pr the third, fourth or fifth Change Date. BEach Change Date on which my
Interest rate can convert from anaaiustable rate to a ixed rate also s called a *Conversion Date.” 1 can convert
my interest rate only on one of tiicrs three Conversion Dates.

[f I want to exercise the Conversion O4don, | must first meet certain conditlons. Those conditions are that: (a)
I must give the Note Hoider notice that | am doing so at least 16 days before the next Conversion Date; (h)on the
Canversion Date, I am not in default vnaes t)e Note or the Security Instrument; (¢} by Lthe Conversion Date, 1
must pay the Note Holder a converston foe vqgrantn one pereent (1.0') of the unpald prineipal § am expecied to
owe on that Conversion Date gitus U8, $220.00 s () by the Conversion Date, if an appraisal report
is required by Section Ad below, the Note Holder s reccived the report and § have paid the appraisal fee and any
amount necessary to reduce unpaid principa); and (2 1ipust sigh and give the Note Holder any documents the
Note Holder requires 1o ¢ffect the converslon,

2. Calculation of Fixcd Rate

My new, fixed interest rate will be equal to the Federal Nationil Mortgage Association's required net yield for
30-year, fixed rate mortgages coverad by 30-day mandatory delivelycommitmentsln effect as of the date |6 days
before the Conversion Diate, plus five-eighths of one percent (6256 T this required net yield is not available, the
Note Holder will determine my interest rate by using a comparable Ngrice

3. Reduction of Principal Balance Before Conversion; Appraisal

ITthe unpaid principall am expected to owe an the Conversion Date witl L itreater than the original principal
amount of my loan, the Note Holder may require an appraisal report an the valiie o the property descrihed in the
Security Instrument. The appraisal report must be prepared by n qualified appesiaes chosen by the Note Holder, 1
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal | am expected to owe on the Conversion Date could be anomeount greater than pB% of
the appraisal report's stated value of the property securing tny loan. If wo, I cannot ecertise the Conversion
Option unless 1 pay the Note Holder an amount sufficient to reduce my unpald prinei>2’ ¢ an amount egual
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If { choose to exercise the Conversion Option, the Note Holder will determine the amount ¢4 thie monthly
payment that would be sufficient to repay the unpaid prineipal | am expected to owe on the Conversion Date in
full by the final payment date at my new fixed Interest rate in substantinlly equal payments. The result of this
calculation will be the new amount of my menthly payment. Beginning with my first monthly payment after the
Conversion Date, I will puy the new amount as my monthly payment until the final payment date,

SELLTIS
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or
anyinterestin it Issold or transferred (or if a beneficial interest in Barrower is sold or trausferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security inatrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not leas than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Inatrument. [f Borrower (ails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrumeiit, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Inatrurient and the Note, (b) the credit of the person to whom the Property la to besold or transferred is
satisfactory ts le/der, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to be scld or tranaferred executes an assumption agreement acceptable to Lender wherein such
person agrees to assume all of the Borrower's obligations under the Security Inatrument and the Note.

BY SIGNING BELGY Sorrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loar kidar,

[ Sen))

Burtower




