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state of inols 87617782  Mortgage ST s122601 703

This ndenture, made this 14TH day of NOVEMBER 1% 87 | between
JOSE SANTIAGO AND MARIA S SANTIAGO, HIS WIFE.
» Mortgagor, and
HERITAGE MORTGAGE COMPANY
a cororation organized amd existing under the laws of - THE STATE OF ILLINOLS . Murtgagee,
Witnesseth: That whercas the Mortgagor is justly indebied to the Mortgagee. as i evidenced by o certinn promissory note hearing even
date herewith, i the pringipal sam of
FIFTY EIGHT THOUSAND FOUR HUNDRED FIFTY AND NO/100 DuMann($58,450,00 I
payable with interest at the rule of  ELEVEN AND ONE HALF
percentuni 13,30 %y per anaum on the unpaid balance unti paid. and made payable 10 the order of te Mortgagee at its office in
CHICAGO.,~ILLINOIS L or
at such other place w thedobiler may designate in writing, amd delivered: the said principat and interese being pityable in monthly instadinents of
FIVE HUNDP&D SEVENTY EIGHT AND 83/100--

LA OT37

—

Dollan 18 578,83 - )
on the fiest day of  JANUARY L1988, amd a like sum on the Diest day af ¢ach and every month therealter until‘the note
iv Tully paid. except that the Gnal puysient of principal and interest, af not sooner paidd, shall be doe and pavable on the first duy

of DECEMBER A0 17

Naw, Therefore, the said Mortgagor, for the betar sceuring of the payivent of e s poncipal sum of money and mnterest and the performanee
of the covenants and agreenients herein contained, Geen by these presents Mortgage ind Wareant anto the Mortgagee, 1y SUCCTSGES OF INIEIN,
the Tollowing deserthed Read Fstate situate, lying, unabamg in the county of - COQK
and the State of Mhnoss, o wit:

THE EAST 18 1/2 FEET OF LOT 3L AYD LOT 32 (EXCEPT THE EAST 12 FEET
THEREQF) IN BLOCK 2 IN GUNN'S SURDIVISION OF THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF THE NORTHEAST 1/4 OF -GLZCTION 34, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIGUTAN, IN COOK COUNTY, ILLINOIS,

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E, 111TH, STREET
CHICAGO, ILLINOIS 60628
JOHN R, STANISH, PRESIDENT

RETURN TO: /4 00 A

PTIN: 13-34-218-0LY% VOL, 370
HERITAGE MORTGAGE COMPANY Y
1000 E, 111TH. STREET @
CHICAGO, ILLINOIS 60628

4337 W, SHAKESPEARE
CHICAGO, ILLINOIS 60639

a)

o

PROPERTY ADDRESS: :a
&
3]

Together with alt and singular the tenements, hereditaments and appurtenances thereunio belonging, amt the rems, issues, and profils thereal,
and all apparatus and fistares of every kind for the purpine of supplying or distributing heat, light, water, or power, and nli plumbing and
other Tixtures i, or that may be placed i, any buiiding now or hiereafter standing on said land, and also al} the este, right, ttle, sl interes)
of the said Mortgagor in and 1o satid presmises.

This form is uged in conaaction with mortgages insured undar the one- Lo four-family programs of the National Housing Act which require
a One-Tima Mortgage Insurance Pramium payment (including sections 203(h) and (1)) in accordance with tha reguintions for those programa.

Previous edition may be used HUD-92116:M.1 (9-88 Rdllian)
until supplies are exhausted Pago 1 ol 4 24 CFR 203.17(a)
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ul loss 1t oot mrade promptly by Maoetgagor, and cach wutinee
company concerned is hereby guthorized and dicected o ke pay-
ment for such fiss direetly 10 the Morigagee instead of to the
Mortgagor and the Morigagee jointly, and tie insuranee progeeds,
or any part thereof, way be applied by the Morlgagee at its option
¢ither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. [nevent of Tore
closure of this mortgage or other tramsfer of title o the mortgaged
property 1 extinguishment of the indebtedness secured herebw, all
rght, atle and mterest of te Morlgagor i and W any insuranee
pedticies ther ur foree shall pass 1o e puschaser or grantee,

That if the premoes, ar any pard thereof, be condemned under
any power oo eminent danain, or acguired for o public use, the
damages. proveeds, amd the considecition for such acquisition,
the extent of the fubl amwant of indebtedness upon this Mortgage,
and the Note seeured Sereby renining unpaid, dare herehy assigned
by the Mortgagor to the Martgagee and shall be paid forthwith to
the Morgagee o be apphied Ay 5t on account of the indebiedness
securel herebs . whether due or o

The Monigagor Further Agrees bt ahould Uns mortgage and
the note secured hereby not be eligible far asurance wider the
Mot Hoawag At wathin 60
from the date hervot owritten statement of anyvaificer of the
Depariment of Howsmg amd 1 rban Des edopiens” o Santhorized
agent of the Secretitry of Housng and Urban Devetopsaent dated
sibsequent o the iy

ditys

tme Trone the date of this mortgige, dechimng wonsure vaw) note
amd this morgage bemg deened conciusie prool of such-arigbih
v the Mortgagee or the holder of the note may. al s opties,
deelare aft sums secured hertsy inrmedittely due and payiible S
withstandmg the foregomg, tus apiion nas not be exeecised by the
Mortgagee when the inefyiuiny for insarance under the Natong!

Housing Act o due 1o the Mortgagee's faifure (o rent the Na
tenrld Howsmg Act is due o the Mortgagee's Gailure to renut the
martgage insuranee premsm o the Depattent of ousag and
Lrban Development.

In the Exent ot defasl i mabing any monthly paysent pro
sided for herettn nd o the pote seeured herehys Tor a period of
thirty 2300 days after the due date thereof. or iy case of a breach of
Aty athier covenant o agreement berey sbpulated. then the whole
ol smd prmeipal sam remaing unpatd together with accrued i
terest thereon, shiadl. at the clection of the Maortgagee, withon
notice, become immedately due and payable

And In The Event that the whole of saud debt s declared to be
due. the Mortgagee shadl have the right mimediately o forechne
this mortgage. and upon the Tiling of any bill for that purpose, the
court in which such bill s fiked may at any ume thereater, either
before or after sale. and withuut notice ta the said Mortgaper or
anmy gty climmng under sard Mortgayor and wathoat regard W
the sobeney or asudvency of the pernon or penons able for thy
payinent of the indebtednes, secared Bereby, Al the e of such
apprications for appniment ob a seceser, of or an onder (o place
Mortagee in possession of the pretises and without segird to (he
Value of said premises or whicther the same shall be then secupied
by the owner of the equity of redempuon, as a homestead. enter
ant orgder placing the Mortiges 10 possession ol the premmses, o
appont o receiver for the benehit of the Mortgagee with power 1o
collect the rents, issues, i profits of the said premises duemg che
pendency of such foreclovuse swit and, in case of sale and a defy
ciency. during the full statatory perid of redemption, and such
rents, maues, and profits when collected may be applied 1oward the
payment of the indebtedness, costy, taxes, msurance, and other
uems pecessary Jor the protection and preservation of the property.

Whenever the siid Mortgagee shall be placed i possession of
the above deseribed premises under an order of o court m which
an action is pemding to foreclose this mortgage or @ subseguent
worigage, the satd Martgagee, in as diseretion, may: keep the
said premises in good repanr; pay such ciirrent or back taxes and
nssessients as may de due on the sard premises, pav for and
mnintain such insurance o such amounts as shall have Ixeen re
quired by the Mortgagee: fease the said presnises 1o the Mot
gagar or athers upon such terms and comditions, either within
or heyard any perux! of redemption, as are approved by the
caurt; collect and receive the rents, isstes, and profits Jor the
ise of the premises hereinabove described: aid employ wther
persons and expend ivell such atounts as are remsonahly
necessary 1o carry out the provisions ol this patagrsph,

An in Case of Foreclosure of this morgage by sad Mon
gagee iy colrt of Baw or equity, o resonmable sum shall be
dlowed Tor the solwitor’s tees, wind stenographers’ fees of the
comiplnant i such proceeding, and @l for al) mstlayy for
documentary evidence and the cost ol o complete ahstrset of
titfe for e purpose af stch foreckngere; wnd o case of any
other sl or legal progecding, wherem the Mortgagee shall be
mile a party thereto by reason uf this mortgige, its costs and
expeises, i e reasonable fees and charges of the attormeys
or sidicttors of the Morlgagee. so made parties for services m
such st ur proceedigs, shall be a fuether lien aid charge upon
the said premises undder this mortgage, and alt such expenses
shall become so much addional indebtedness secured herehy
and be allowed moany decree foreclosing ths mortgage

And There Shall be Included 10 any decree foreclosimg this
mortgage and be pasd out of the proceeds ol any sale made 1.
pursianee of any stuch decree: 1 AL the costs of such sun or
s idvertnig, sale, amd conveyanee, including attarmeys”,
saliitiry”, and stenographers” fees, outlnys Tor documentiry
etidened s cont of said abwteact amd examination of mle: 1)
all the dnowess advanced by the Morigagee, of any, tor (e par
pose klienzcd m the aiortgitge swith irtecest on saclt advances
at the rateszerorthan the note securesd hereby, Tram the time
such advamces ard made; o all the accrued mierest remaining
unpaid on the maehedness hereby secured, and (4 alf the s
posapad mones restarss unpand. The overplus of the procecds
ol the saled o any, shalithOn de pad 1o the Mortgagor

I the Mortgagor shadl pay saxCiote ab the time and i the
manner aloresitd and shall abiaecay, comply with, atd duty per
form all the covemanis and agreemer’ ts hwaem. then this con:
veyance shall be null and voud and Mereiges, will, within thirty
Ei days after wratlen demand thercfor iy adarigagor, execnte a
release or satistaction of this mortgage. and Sdon gagor hereby
Warves thie benehits of all stalites or kiws whichaegmre the
carlier eeecution ar delvery of such release vr saasfachon by
Morigagey

160 Expresshy Agreed that no extension of the tme far pus
ment of e debt hereby secured given by the Mortgagee o am
stecessor mnterest of the Mortgagor shall operate 1w release, m
any nanner, the ongamal Ty of the Morgagor

Fhe Covenants Herels Comtained shall ng, and the benefits
and advantages shall inure, o the respeetive e, execitor,
adimnntratons, sueeessers, and wsgns of the piirties hereto.
Wherever used. the singulor number shall include the plural, the
plural the singulae. and the masculine gender shall include the
fenmine.

Pane 3 of 4
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CASE # 131: 5122601 703

FHA MORTCAGE ACCELERATION CLAUSE
All FHA Mortgages = Effective (2/01/86

The mortgages shall, with the prior approval of che Federal Housing Commissionsr,
or his designee, declare all sums secured by chis mortgage to be immediacely dus
and payable 1¢ all or a pare of che proparty is sold or otherwise translerred
{other chan by devise, descant or opervation of law) by the mercgagor, purauant

to a contract of sale executsd not latar than 14 months after tha date of execution
of this mortgage or not later than 24 months after che dace of a prior cransfer

of che propsvey subiect to this movtgage, Co & purchaser whose credit has not

been approvad in rsccrdanco with the trequirement of the Commissioner.

-~
lhaﬁp

owsaaosn bANTIACb 7 J 11-14-87 DATE
1141;Zf

"'CM/ 11-14-87 DATE

BORROWER DATE

BORROWER MARIA S SANTIAGO
3)

4}

-~ -

BORRQWER DATE
ARRRANARARAF AR B AATARARARAAARAI AN SARARARAANRR R IR RS AAARRAARAR AR R ANRARRANARNARANRNRARAN N

STATE OF ILLINOIS

5 $s.
coUNTY OF COOK

I, 'THE UNDERSIGNED a notary public in-apd for tha said County,

In the Scate aforesaid, 00 HEREBY CERTIFY chat JUSK SANTLAGO AND_MARIA 6, SANTIAGO,
HIS WLFE pevsonnaily knowm ce ®¢ ts be Che saoe

person _ S whose name _ S subscribed ¢o che foregoing instrument, aj;vearsd dafore

me this day in person, and acknowledged chae T he Y signed, ses.ed and

delivared the said {nstrumenc ae __THEIR free and voluntary act, for the

uses and purposes charein set forch,

Given under my hand and official seal, this _J4priday of
,M\N\MW

" OFFICIAL SEAL

A, PIFFIER
comag PLELIC, STATE OF LLINOIS
WY COMNESION EXPIRES 4720191

AT o
Wt »

Comaigssion Expires

This instrument was prapared by HURITAGE MORTPGAGE COMPANY
NAME
10600 &, L11LTH, STREET, CHICAGL, LLLINOIS 60624

ADORESS




