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COOK COUNTY. ILLINUIS
FALVY O FOR RECORD

1357 NOV 18 PM 2: O 87
BUX 106 «

(Space Above This Line For Recording Data)

MORTGAGE

THIS MCRTGAGE (“Security Instrument''} is given on e November 2 .
The mortgigor is LOUISE. . T.,. .CALDERONE ; and... JACK..CALDERONE,.. her. husband

GHIBERTY. SAVINGS
under the laws of ........4....... Stata.of lliinala rveeresvnnereeney AN WHOBE BAUTESS IS oo
L1111 W, Fostar Ay, - Bhicage. L.SAG8aA........... e ettt L (Lender).
Borrower owes Lender the prircinal sum of ........QNE. HUNDRER.. THOUSAND . AND. NQ/1Q0-
Dollars (U.S. $.1.00,,000...00=22.x.). This debt is evidenced by Borrower's note
ument (“'Nole"), which provides for monthly payments, with the full deblt, if not
paid earlier, due and payableon ......... ~January..1,..2018 This Security Instrument
secures to Lender: (a) the repaymen’ o ' debt evidenced by the Naote, with interest, and all renewals, extensions and
modifications; (b} the payment of all otb2r sums, with interest, advanced under paragruph 7 to pratect the security of this
Security Instrument; and (¢) the performane¢ o Borrower's covenants und agreenments under this Security Instrument and
the Note. For this purpose, Borrower does 1:crebvy mortgage, grant and convey to Lender the following described property
located in Gook County, [llinois:

LOT 15 IN BLOCK 24 IN POPLAR nilLS UNIT 6, BEING A SUBDIVISION
OF PARTS OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION

24, TOWNSHIP 42 NORTH, RANGE 9/ E/ST OF THE THIRD PRINCIPAL
MERIDIAN, AND THE SOUTH WEST 1/« OF SECTION 19, TOWNSHIP

42 NORTH, RANGE 10 EAST OF THE ThHTRZ PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.»*

Commonly known as 4260 Forest Glen Difve Maffman Estates
Permanent Index Numbar 01-24~407-015-0C00

HCE
e
~

which has the addressof ............... 426Q. Fareat. Glen. Drive.. ... ST anfmanc.. la.r_a:a.

{Street] [Ciy

HINOIS oo BARDS v (“Property Address™);
[Zip Cods)

TOGETHER WITIL all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hereafter a part of the property. Al replacements and addilions shall alsa be covered hy this Sccurily Instrument. All of the
foregoing is referred to in this Security Instrument as the ** Property.”

BORROWER COVENANTS thut Borrower is lawlully scised of the estale hereby conveyed und has the right (o
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property ugainst all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonuble cause for the inspection,

9. Condemnation. The proceeds of any nward or claim for damuges, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the aking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days ufter the date the natice 1s
given, Lender it authorized 10 collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums securesthy this Security Instrument, whether or not then due.

Unless Leadsioand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite0f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nc!: Released; Forbearance Hy Lender Not a Waiver. Eatension of the time for payment or
maodification of amortizasion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall zotGperate to release the hability of the original Borrower or Borrower's successors i interest.
Lender shall nol be required 1o commence proceedings against any successor in interest ar refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie e cerzise of any right or remedy.

11. Successars and Assigns bound; Joint and Several Liabillty; Co-signers.  The covenants and agreements of
this Security Instrument shall bind nnd benrat vhe successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugreements shall be joint and several. Any Horrower who co-signs (lns Security
Instrument but does not execute the Note: (i)as co-signing this Security Instrument only to mortgage, grant and convey
that Borrower™s inlerest in the Property under ifieqcems of this Sceurity {nstrument; {(b) is not personally obhgated to pay
the sums secured by this Security Instrument; and /e agrees that Lender and any other Borrower may agree to extend,
rmaodify, forbear or make any accommodations with’r:gard 1o the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Chiarges. If the toan secured by this S:curity Instrument s subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the udagdeest or other loan charges collected or to be collected m
connection with the loan exceed the permitted limits, thensfoany such toan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limitl; and (b) sliy 4ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (¢ make this refund by redueing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuiid ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting I.ender’s Rights. If enactmeni or expivation of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable nccording to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Toatrument und may invoke any remedies
permitted by paragraph 19. [f Lender excrcises this option, Lender shall tuke the siepi specified in the second parugraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?halb be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ndtive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiv¢ to, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Leadder v hen givenas provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal biwand the law of thcm
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivy/tnitrument or Ihc:l
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriincny or the Note « ¢
which can be given effect without the conflicting provisien. To this end the provisions of this Security Instzument and the
Note are declared to be severable. b

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument ~JD

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any g
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not n natural - ¥
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ueceleration. ‘The notice shall provide a period
of not less than 30 days feom the date the notice is delivered or mailed within which Borrower inust pay wl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower's Right to Reinstate. 10 Horrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ot any time prioe to the carlier of: (u) 5 days (or such other period as
applicable low may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sceurity Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; und (d} takes such netion ay Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights m the Property and Borrower’s
obligation 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no aeeeleration had
occurred. However, this right Lo reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

(1 Year)

THIS ADJUSTABLE RATE RIDER is made this .24, dayof ... .November
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “*Security lastrument”) of the same d“'faﬂ

Adjustable Rate Note (the *Note") to L
(the “Lender”) of the same date and covering the propeny

described in the Security Instrument and located at:

............................................ 4260, Forear.Glen. Rrlve.. Hoffman. Estates,..Il1
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADDIT oNs L. COVENANTS. In addition o the covenanis and agreements made in the Sccurity [nstrument,
Borrower and Lerder further covenant and agree as follows:

A. INTEREST X ATE AND MONTHLY PAYMENT CHANGES

The Note provides for ari initial interest rate of .....2.99... %. The Note provides fur changes in the interest rate and
the monthly paymenits, as [iicrvs:

4. INTEREST RATE AND % iONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may caange on the first day of ... JANYALY. ., ,19 93, und on
that day every 12th month thereaiter. Eacn Zat: on which my interesi rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest_rate will be based on an Index. The “Index” is the Federal

Home Loan Bank Board National Monthly Median Cos? of Funds Ratio. The most recent index figure available as
of the date 45 days before cach Change Date is called tie “Zurrent Index."”

If the Index is no longer available, the Note Holder will niicose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice:

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rale by adding TWQ..AND. ONE. HALF
percentage points ( ......5.20. %, to tte Current Index The Note Hoider

will then round the result of this addition to the nearest one-cighth of one percramnge point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

Beginning with the second change date, the interest rate will not be increased by more than __TWOQ

percentage points ( 2 %) on any change date.
The interest rate cannol be increased by more than 6 percentage points 6 %) abov: the Initial Interest Rate
and the interest rate cannot be decreased to a rate less than the Initial Interest Rate at any ms during the term of
this loan.

-1
g
The Note Holder will then determine the amount of the monthly payment that would be sufficizrCw repay the e
unpaid principal that | am expected to owe at the Change Date in full on the maturity diate ot my new interest rate in =)
substantially equal payments. The result of this calculation is called the *Full Payment.” It will be the new amount of ?é
r*

my monthly payment.
(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouni of my new monthly
payment beginning on the first monthly payment date after the Change Date unul the amoumt of my monthly

payment changes again.
{E) Notlce of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my
menthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone aumber of a person who will answer any question | muy have regarding the

nolice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instirument is amended 1o read as follows:

‘Transfer of the Property or a Beneficisl Interest in Borrower. IT all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior wtitlen consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall rot be exercised by Lender if exercise s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this optionft (a})
Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not he
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccuriy

Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and thait obligates the transferce to keep all the promises and agreements made in the Note and
in this Scecurity astrument. Barrower will continue to be obligated under the Note and this Secunty Instrument unless
Lender releazes Porrower in writing.

If Lender ereizises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The natcs shall provide a period of nat less than 30 days from the date the notice is delivered or mailed
within which Borrovier sazst pay all sums secured by this Security Instrument. if Borrower fails 10 pay these sums
priar to the expiration of this seriod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand cu Bosrower.,

BY SIGNING BELOW . Lorrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
7 sz
........................................ Pbkf ...{Seal)
-Bouower
’{’{ ......................... (Scal)
-~-Borrowet
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