UNOFFIC,IAIanG@Pw E.,.;:;L.

for. ist E‘edeml 8. & L .of PDesg.Plaines

.11 60016
(Aadress)

Lr617968

MORTGAGE

1;}-us MORTGAGE Is made this 13th gayor NOvember
, between the Mortgagor, R andail L. SGott. and. Nipa A, Scett,. his wife..
viseanis e . (herein “Borrower''), and the Mortgagee,
""FIRST FEOERAL. SAVlNGS AND LOAN ASSOCIATION OF DES PLAINES
cxhlmg under the laws of he United States

whose address is ... ... .

LR R N

WHEREAS. Borrower is indebted to Lender in the prmciﬁal sumeof U.5. §
which indebtedne-z s evidenced by Borrower's note dated  November 13, 1987 . and extensions and renewals
thereof {herein *'ilor2"'), providing for monthly installinents ot‘ nterest, with the balance of indebtedness,

if not sooner paid, dc and payableon . Decembar 1, .139 .

To SECURE to Lewd rthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with’ siitircst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance af the covonup:s and agreements of Borrower herein contained, Borrower does hereby rnortgage. grant
and convey to Lender the folluwi” g described property located in the County of . OQF. e e . State of
linois:

Lot No. 3696 in Elk Grovz Village Section 12, being a subdivision in
Sections 32 and 33, Townspip 41 North, Range 11, East of the Third Principal
Meridian, according to the piat thereocf recorded in the Office of the
Recorder of Deeds on March 8. 1965, as document number 19400461, in Cook

County, Illinois.

Permanent Index Number: 08—32-417-—01;

8o

which has the address of . .28, Kenilworxth ... Blk Grove
{Street] {Coty)
Ilinois . . . PEU therein *'Property Address™);
|lip Code]

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the feasehold estate if this Maortgage is on o leaschold) are
hereinafter referred 10 as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Barrower warrants and will defend generally the title to the Property aguinst all claims and demands,

subject to encumbrances of record.,
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall not operate to release. in any manner, the Habllity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originat Borrower and Borrower's successors in interest, Any forbearance by Lender tn exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Asaigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall Inure to, Lthe respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is ea-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (B is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, medify, forbear, or make any other accommodations with regurd to the teems of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage us 1o that
Borrower's interest in the Propenty,

12. Natice. Except for any notice required under applicable law to be given in another manner, (u) any notize (o
Borrower provided for in this Mortgage shall be given by delivering it or by muiling such notice by certified muait
addressed to BorrOveer at the Property Address or al such other address us Borrower may designate by notice to Lender
as provided hereinyund (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o
such other address as fender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be de:mv.d to have been given to Borrower or Lender when given in the manncer designated herein.

13, Governing Lav; Severablllty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the P unerty is tocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thaoony provision or clause of this Maortgage or the Note conthicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given etfect without the conflicting
provision, and to this end the prévisions of this Mortgage and the Note are declared to be severable. Ay used herein,
“costs'', “expenses’ and “attorneys’ Zees” include all sums to the extent not prohibited by applicable aw or limited
herein.

14. Borrower's Copy. Borrower shail be *arnished a contormed copy of the Note and of this Mortgape at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borioaer shall tultill all of Borrower™s obligations under any home rebabilita-
tion. improvement, repair, or other loan agreementahich Horrower enters into with Lender. Lender, at Leader’s option,
may require Borrower to execute and deliver to edader, i o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aginst parties who supply labor, materinls or services inconnection
with improvements made to the Property.

16. Transfer of the Property. 1f Borrower sells or transters all or any part of the Property or an interest therein,
excluc ing (a) the ereation of a lien or encumbrance subordinace fo this Mortgage, thl a transier by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the grantof any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subraizeed inlormation required by Lender to evaluate the
transferee as if a new loan were being made to the transteree. Borrowdr il continue 1o be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any informittion obtained regarding thetransbreee, reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable Jikelihood of G breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lenavy saay declare all of the sums secured by
this Mortgage to be immediately due and payable H lender exercises such option to acorberate, Tender shall manl
Borrower notice of acceleration in aceordance with paragraph 12 hereot, Such notide shall provide o period of not less
than 30 days from the date the notice is madled or delivered within which Borrower 500y gay the sume des lared due [f
Borrower fails to pay such sums priot to the expiration of such pertod, Lender mas, withelu) turther notice or demand
on Borrower, inveke any remedics permitted by paragraph 1 7 hereof.

NON UNIFouM CovinanTys Borrower and Lender turther covenant and grree as Totlows

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borroweds Sivach of any cove-
nant or agrecment of Horrower In this Maortgage, including the covenanis (o pay when due uny siims secured by thiy
Muoriguge, Lender prior to accelerntion shall ghve notice 1o Bor-ower as proslded tn paragraph 12 hércofspes adng: oF
the hreach; (2) the action required to cure such hreach; (1) a date, not less than 10 duss from the date thenGty e is multed
to Borrower, by which such bresch must he cured: und (41 that failure to cure such breach onor before thesdate spedificd
in the noilce may result In acceleratlon of the sumu secured by this Mortgage. Torcclosure by judicial proceeding, and
sule of the Property. The anotlce shall further infTorm Borrower of the right to relnstate after oo ration and the right to
asscrt In the foreclosure proceceding the nonexistence of w default or any other dofenss of Borroser to acoelorstion aad
foreclosure. If the breach Iv not cured on or before the date specifled tn the notices Tendee. at fenders aption. mas
declare all of the sums secured by this Mortgage to be immediately due and pavahle without further demnmd and roay
fareclose this Mourtgage by judictal proceeding. [ender vhall be entitled to collect in such procecding adl ecpenses of
forecioaure, Including, but not llmited 16, reasonable attorneys' fees wnd conty of documentary evldence, abstracts und
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender'™s acecleration af the o
due to Borrower's breach, Borrower shall have the erght to have any proceedags bepan by Tender 1o
gage discontinued at any tune prior to entry of a judgment entoreiny thes Mortpape st Lo Bareower poss Demder ol ams
which would be then due under this Maortgage and the Note biad no acceletation oceutred; thy Bortower cires atl
hreaches af any ather covenants or agreements obf Borrower contined in this Mortpage: to) Borrower pave all teasonabile
expenses incurred by Lender in enforcing the covenants and agreements ot Bortower contaned i this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercol, including, but not Jlimited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure thar the hee ol thas Moripgagpe.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by tns SMboagpape Shall contimee
unimpaired. Upon such payment and cure by Borrower, this Mortgape and the obligations secured hereby shall remain
in full foree and effect as it no aceeleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As wdditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.
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